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Introduction

In this data report, we analyse Fund level holdings and All Fund Flow calculations are on a best estimates basis. We
activity among active UK Equity Funds. We analyse the latest use monthly position changes and month end prices to
published filings for all funds split by region, country and estimate the net buying and selling value for each stock
sector, adjusted using the latest prices as of 2/28/2023. The within each fund in our analysis.

report shows major fund level activity between 8/31/2022 and

2/28/2023.

The current fund sample spans 264 active funds with @
combined AUM of $176.00Bn,

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please
view the Glossary on page 93.
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Defensives: Consumer Staples, Health Care, Utilities

Cyclicals: Consumer Discretionary, Financials, Materials, Real Estate
Sensitive: Communication Services, Energy, Industrials, Information Technology

Sector Classification Snapshot

Chart 1. The equally weighted average fund weight among active UK managers by Sector Classification.
Chart 2. The Largest individual Fund weights per Sector Classification, in percentage terms.

Ch 1. Sector Classification:
Average Fund Weights

Ch 2. Sector Classification: Largest Fund Weights, %

Chart 3. The combined Fund AUM in each Sector Classification
Chart 4. The Largest individual Fund AUM per Sector Classification, in US Dollar terms

Ch 3. Sector Classification:
Combined Fund AUM, $

Ch 4. Sector Classification: Largest Fund AUM, $
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Fund Name Sector Classi. Fund Name Sector Classi.
L&G Quality Equity Dividends ESG Exclusions .. Cyclical 71.13% PUTM ACS Laothian UK Listed Equity Fund Defensive $4,326M
Aberdeen Standard Equity Income Trust PLC  Cyclical [ 61.94% PUTM ACS Lothian UK Listed Equity Fund Sensitive $4,265M
Cyclical 39.49% Marlborough Multi Cap Income Fund Cyclical e 60.99% Cyclical $68,315M PUTM ACS Lothian UK Listed Equity Fund Cyclical P $3.945M
Lowland Investment Company Plc Cyclical N 58.31% Artemis Income Fund Cyclical I $2,749M
Henderson Opportunities Trust Plc Sensitive [N 57.33% LF Lindsell Train UK Equity Fund Defensive [N 52,256M
LF Liontrust Investment Funds IIl - UK Focus F.. Sensitive N 57.33% LF Lindsell Train UK Equity Fund Cyclical I 51934M
Artemis UK Select Fund Cyclical I 56.76% St. James's Place Unit Trust - UK Unit Trust  Sensitive I 51918M
Sensitive 34.10% abrdn OEIC V - abrdn UK Income Unconstraine.. Cyclical I 56.70% Sensitive $59,768M TB Evenlode Investment Funds - Income Sensitive I $1,884M
JOHCM UK - UK Equity Income Cyclical I 56.09% Artemis Income Fund Sensitive I $187M
Premier Miton Investment Funds 3 - UK Multi .. Cyclical I 55 74% St. James's Place Unit Trust - UK Unit Trust  Cyclical I 51,856M
Schroder UK Alpha Plus Fund Cyclical I 55.70% PUTM ACS UK All Share Listed Equity Fund ~ Cyclical I 51680M
Artemis UK Smaller Companies Fund Sensitive [N 55.00% PUTM Bothwell UK All Share Listed Equity Cyclical I $1.631M
Defensive 23.46% SWIP UK & Income ICVC - UK Select Growth F.. Cyclical I 55.00% Defensive $43,298M HBOS UK Invt. Fds. ICVC - UK Growth Sensitive I $1575M
TB Saracen Invt. Fds. ICVC - UK Alpha Fund Sensitive I 54.49% TB Evenlode Investment Funds - Income Defensive [ $1524M
Schroder ISF - UK Equity Cyclical I 54.40% HBOS UK Invt. Fds. ICVC - UK Growth Cyclical I $1520M
HBOS Specialised Invt. Funds ICVC - Special Si.. Cyclical I 54.16% LF Lindsell Train UK Equity Fund Sensitive I 51481M
Purisima Investment Funds - UK Total Return .. Sensitive I 53.88% PUTM ACS UK All Share Listed Equity Fund Sensitive I 51470M
Multi 0.85% Liontrust Investment Funds | - Income Fund  Cyclical I 53.69% Multi $194M PUTM ACS UK All Share Listed Equity Fund Defensive [ $1440M
Man UK ICVC - GLG Undervalued Assets Fund  Cyclical I 53.54% PUTM Bothwell UK All Share Listed Equity Sensitive I $1,384M
Schroder Income Growth Fund Plc Cyclical I 53.52% PUTM Bothwell UK All Share Listed Equity pefensive [ $1.376M
Chart 5. The change in the average fund weight by Sectar Classification between 8/31/2022 and 2/28/2023 Chart 8. The combined Fund Flows by Sector Classification between 8/31/2022 and 2/28/2023
Chart 6. The largest individual Fund weight changes by Sector Classification between 8/31/2022 and 2/28/2023 Chart 9. The largest Fund Level Flows per Sector Classification between 8/31/2022 and 2/28/2023
Chart 7. The sum of the absolute changes in Sector Classification weight for each fund between 8/31/2022 and 2/28/2023 Chart 10. The sum of the absolute fund flows per Sector Classification for each fund between 8/31/2022 and 2/28/2023
Ch 5. Sector Classification: Ch 6. Largest Changes in Fund Weight by Sector Classification, % Ch 8. Sector Classification: Ch 9. Largest Estimated Fund Flows by Sector Classification, $
Average Weight Change. ) Net Fund Flows, S. )
Fund Name Sector Classi. Fund Name Sector Classi.
8/31/2022 - 2/28/2023 , N ) ) 8/31/2022 - 2/28/2023 . ) )
L&G Quality Equity Dividends ESG Exclusions UK.. Cyclical 24.19% PUTM ACS UK All Share Listed Equity Fund Multi -3167.4M
Fidelity Invt. Funds - UK Select Fund Cyclical . 9.62% UBS (CH) Institutional Fund - Equities UK Passiv.. Defensive - $123.5M
dm S&W Revera Fund - UK Dynamic Sensitive . 9.16% S UBS (CH) Institutional Fund - Equities UK Passiv.. Sensitive - $15.7M
Cyclical .80% Multi
LF Liontrust Investment Funds Il - UK Focus Fu.. Sensitive |l 850% BNY Mellon Investment Fds. - UK Income Fund  Cyclical B s106.8M
St. James's Place Unit Trust - Allshare Income  Defensive . 8.46% UBS (CH]) Institutional Fund - Equities UK Passiv.. Cyclical . $94.8M
St. James's Place Unit Trust - Allshare Income  Cyclical -9.95% [l LF Liontrust Investment Funds |1l - UK Focus Fu.. Sensitive [ (s202.2m)
LF Liontrust Investment Funds IIl - UK Focus Fu.. Cyclical 1217% [l JOHCM UK - UK Equity Income Cyclical [ (5209.1m)
i -0.05% i 572M
it Unicorn Investment Funds - Outstanding British.. Sensitive -14.07% - T (5 ) PUTM ACS Lothian UK Listed Equity Fund Cyclical - ($218.2M)
Aviva Invs. - UK Equity Unconstrained Fund Cyclical -15.59% - LF Lindsell Train UK Equity Fund Cyclical ($225.0M)
L&G Quality Equity Dividends ESG Exclusions UK.. Defensive -22.74% St. James's Place Unit Trust - UK Unit Trust Cyclical ($241.5M)
Sensitive -0.39% Ch 7. Largest Absolute Changes in Fund Weight by Sector Classification, % cydlical ($1,985M) Ch 10. Largest Absolute Fund Flows by Sector Classification, $
Fund Name Fund Name
L&G Quality Equity Dividends ESG Exclusions UK.. 48.55% LF Lindsell Train UK Equity Fund $585.03M
Aviva Invs. - UK Equity Unconstrained Fund 29.60% LF Liontrust Investment Funds 11l - UK Focus Fu.. | R ¢425.30M
Defensive 1.00% LF Liontrust Investment Funds Ill - UK Focus Fu.. 23.76% Sensitive (52,497M) Threadneed|e Invt. Funds ICVC - UK Fund $420.75M
Unicorn Investment Funds - Outstanding British. | G 23.73% PUTM Bothwell UK All Share Listed Equity I G357.18M
st. James's Place Unit Trust - Allshare Income | NN I 21.30% JOHCM UK - UK Equity Income | EEEE




Defensive Fund Holdings & Activity, %
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Ch 1. Defensive: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Defensive: Largest Fund Level Stock Positions, %

Q 72 0 Fund Name Ticker Stock Name Fund Wei..
20
< - ) ) ) | Y i 807
© o = ~ # Funds Decreasing Weights # Funds Closing Finsbury Growth & Income Trust Plc DGE-GB Diageo plc 10.80%
10- L o Aberdeen Std. SICAV | - UK Equity Fund AZN-GB AstraZeneca PLC 10.70%
w
0 4 i. Li Is “Illl III .l II I Ill Il oo I 193 0 Aberdeen Std. OEIC | - ASI UK Equity Fund AZN-GB  AstraZeneca PLC 9.92%
e : = \O‘.:‘ o e he a8 R A ae B ae 22 s E.‘ ;-'\c.‘ N Ay — ] ol o Fue] e CT Monthly Extra Income Fund AZN-GB  AstraZeneca PLC
S HhREELTHEFTTDRBR SR YRS ST . Defensive: Larges anges in Fund Position
22 : R 1 28528 g qqyd o ® ® ¥ % T g g ne Threadneedle Specialist Invt. Fds.-UK Equity Alpha .. AZN-GB AstraZeneca PLC
LF D0 HE R Ry 2y 2R e 8/31/2022-2/28/2023 ) ) ) )
2 o 3L o2 YyILIIIIITI LIS Ninety One Funds Series | OEIC - UK Equity Income.. ULVR-GB  Unilever PLC
Fund Name New or Close.. Aviva Investors Funds ACS - Al Stewardship UK Eg.. AZN-GB Astrazeneca PLC
H . H H H H H 0
Ch 2. Defensive: Cumuldtive Distribution of Fund Weights, % St. James's Place Unit Trust - Allshare Income 8.46% LF Lindsell Train UK Equity Fund DGE-GB Diageo plc
- PR Aviva Invs. - UK Equity Unconstrained Fund 7.34% LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC
300- S B &S Aviva Investors Invt, Fds. ICVC - UK Listed Eq. U.. 7.34% Aviva Investors Funds ACS - Al Stewardship UK Eq.. AZN-GB  AstraZeneca PLC
A= o TB Saracen Invt. Fds. ICVC - UK Alpha Fund I 6.23% Finsbury Growth & Income Trust Plc ULVR-GB  Unilever PLC
0W- - ow &8 gll,l.ll.l “I“ Unicorn Investment Funds - Outstanding British.. S M&G Investment Funds (2) OEIC - UK Select Fund ~ AZN-GB  AstraZeneca PLC
gy maumEE ! B e R T - iti 9 . . . .
R 52 c;'-o\-;-‘u\o © 22 3° 1 3 32 1 o 3% 3 o 32 3¢ a2 oo se  ‘JOHCMUK-Opportunities Fund I 5.75% Aviva Investors Funds ACS - Al UK Listed Equity Fu. DGE-GB  Diageo plc
[32] n ~ o = M W ’; o = [+¢] n ~ [=)] - M n ~ o o < H R 0/ . .
2R R R e h ek ek YTYYERRYIY Edinblrghlinvestmeninstilc | JPMorgan Fund ICVC - UK Sustainable Equity Fund AZN-GB  AstraZeneca PLC
& o I - - O I S A : =
®esyergy S8 8 YI BT Mojedie Asset Mgmt. Invt, Fd. - UK Income Fund st Aberdeen Standard Capital (Offshore) UK Equity F.. AZN-GB  AstraZeneca PLC
i - i . 3.51%
LIOTUUSt SR RIAR Y- (M E: : 5 34; Threadneed|e Invt. Funds ICVC - UK Growth & Inco.. AZN-GB AstraZeneca PLC
. . Quilter Investors Trust - UK Equity Income .34% .
ch 3. Defensive: Top Fund Holdings, % ) ) i = BNY Mellon Investment Fds. - Sustainable UK Opp.. AZN-GB AstraZeneca PLC
PUTM UK Equity Unit Trust | )
. o Threadneed|e (Lux) - UK Equity Income AZN-GB AstraZeneca PLC
Fund Name Style JPMorgan Fund ICVC - UK Dynamic Fund -558% Il ) \ ) )
S&W Revera Fund - UK Dynamic 5.85% Aviva Investors Portfolio Funds ICVC - UK Equity F.. DGE-GB Diageo plc
ideli ! - i ivi iel 43.89% = -5.85% ) i
T e, RS = GO T O ] (Y] WL — deli d | d _5.98% Sanlam Universal Fds. Plc - Active UK Fund AZN-GB AstraZeneca PLC
Fidelity Invt. Funds - Enhanced Income Fund Yield I 42.84% Fidelity Invt. Funds - UK Select Fun 98% [l . . )
i X f - N G UBS (CH) Institutional Fund - Equities UK Passive Il AZN-GB AstraZeneca PLC
Trojan Investment Funds - Income Fund (The)  Yield I 42.53% Family Charities Ethical Trust 6.20% [l N )
. . E 5 BlackRock Charities UK Equity ESG Fund AZN-GB AstraZeneca PLC
Trojan Funds Ireland Plc - Income Fund Yield I 42.48% Quilter Investors Trust - UK Equity Large Cap V.. 6.38% [l
Jupiter Responsible Income Fund Yield 42.05% BNY Mellon Investment Fds. - UK Income Fund 6.59% [l ) .
) ; g ) —_— E I It ) 562% Ch 7. Defensive: Largest Fund Level Stock Position Changes, %
Finsbury Growth & Income Trust Plc Aggressive Growth 241.82% IFSL Avellemy Multi-Manager OEIC - UK Equity F.. 62% Il 8/31/2022 - 2/28/2023
Ninety One Funds Series | GEIC - UK Equity Inco.. Yield [ 40.84%  ES River & Mercantile Funds ICVC - UK Equity In. o7
SWIP UK & Incame ICVC - Ethical Fund Growth I 4058% L&G Quality Equity Dividends ESG Exclusions UK. -22.74% New or Fund
LF Lindsell Train UK Equity Fund Aggressive Growth 39.68% Fund Name Ticker Stock Name Closed ~ Weight A
. H . 0,
Scottish Widows Invt Sol Fds - Fdmtl Low Vol Id.. Value I 37.99% Ch. 5: Defensive: Largest Gap to Max (%) . y TB Saracen Invt. Fds. ICVC - UK Alpha Fund ~ MGP-GB  Medica Group Plc New 3.58%
ight, % ap to Max . )
Janus Henderson Institutional High Alpha UK Eq.. Growth I 37.74% Fund Name Wity 7 R JOHCM UK - Opportunities Fund DGE-GB Diageo plc New 3.43%
City of London Investment Trust Plc (The) GARP [ 37.43% Edinburgh Investment Trust Plc 3156%  -50.40% Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABCM-US ~ Abcam PLC Sponsored ADR  New 3.42%
FTF Martin Currie UK Opportunities Fund GARP N 36.96% Invesco Select Trust Plc - UK Equity Portfolio 25.37% -38.47% N Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. KITW-GB  Kitwave Group PLC New 3.26%
PUTM Bothwell UK Equity Income Fund Yield [ 35.71% Redwheel Enhanced Income Fund M 6.01% -3456% [ Aviva Invs, - UK Equity Unconstrained Fund ~ NG-GB National Grid plc New 3.03%
Threadneedle Specialist Invt. Fds.-UK Equity Alp.. Yield I 35.52% Redwheel Funds SICAV - UK Value Fund W 479% -34.38% [ vanguard Invt. Fds. ICVC - Active UK Equity F.. AZN-GB AstraZeneca PLC New 3.02%
TB Evenlode Investment Funds - Income Yield I 35.46% Merchants Trust Plc (The) 32.90% -3115% [  Aviva Investars Invt. Fds. ICVC - UK Listed Eq.. NG-GB National Grid plc New 2.90%
UBS (CH) Institutional Fund - Equities UK Passiv.. GARP [ 35.44% Mirabaud - UK Equity High Alpha W 3.48% -3013% MMM  ynicorn Investment Funds - Outstanding Briti. RKT-GB  Reckitt Benckiser Group plc  New 2.81%
SWIP UK & Income ICVC - Environmental Investo.. Growth [ 3528% Quilter Investors Trust - UK Equity Large Cap. SN 15.85% -2972% MM 15 5qrqcen invt. Fds. ICVG - UK Alpha Fund ~ DGE-GB Diageo plc New 2.81%
) R o g o
Schroder Invt. Fund Company - Sustainable UK .. Growth I 3515% BNY Me"lon '”VEStme”tdFde' UK '”“’lme Fu. I 15.62% 2052% MMM jomes's place Unit Trust - Allshare Income AZN-GB  AstraZeneca PLC 274%
s s i L&G Quality Equity Dividends ESG Exclusions.. 20.27% -28.65%
Aviva Investors Britannia GARP N 34.96% Quality Equity : ) Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. CNA-GB Centrica plc Close
) o Temple Bar Investment Trust Plc M 5.84% -28.57% [N ) N )
Valu-Trac Investment Funds ICVC - Castlebay UK.. Aggressive Growth 34.83% ) ) Family Charities Ethical Trust AZN-GB AstraZeneca PLC
) i X 34.68% St. James's Place Unit Trust - Equity Income [l 5.24% -27.01% [ : )
AXA Framlington UK Equity Income Fund Yield [ 34.68% Treliaga PLG - Ard UK Equity Fund 20.44% -25.95% Quilter Investors Trust - UK Equity Large Cap .. AZN-GB  AstraZeneca PLC
Royal London UK Income with Growth Trust GARP I 34.58% el raevora quity Fun 44% 5% Baillie Gifford UK & Bal. Fds. - UK Equity Alph. ABC-GB  ABCAM PLC al
. ) . = GVQ Investment Funds (Dublin) Plc - UK Focu. [l 7.19% -25.90% [ °0"'e SiTor olb e, quity Alph.. ose
Ninety One Funds Series IIl - UK Sustainable Eqg..  Growth [ 34.43% BlackRock UK Fund I 13.90% -2334% N B\Y Mellon Investment Fds. - Equity Income .. RKT-GB Reckitt Benckiser Group plc  Close
Franklin Templeton Funds - Martin Currie UK Eg.. Yield [ 34M1% LF Liontrust Investment Funds 11l - UK Focus.. [l 9.15% -2324% [  BNY Mellon Investment Fds. - Equity Income . RKT-GB Reckitt Benckiser Group plc ~ Close
Family Charities Ethical Trust GARP [ 34.10% BNY Mellon Investment Fds. - UK Equity Fund 22.06% -23.03% [ L& Quality Equity Dividends ESG Exclusions .. SVT-GB Severn Trent Plc Close -5.13%
ES River & Mercantile Funds ICVC - UK Equity Inc.. Yield [ 34.04% Baillie Gifford UK Growth Fund Plc B 6.57% -22.68% M  L&G Quality Equity Dividends ESG Exclusions .. UU-GB  United Utilities Group PLC  Close -514%
PUTM ACS Lothian UK Listed Equity Fund GARP [ 3361% Artemis Income Fund [N 15.68% -2229% M 186 Quality Equity Dividends ESG Exclusions .. IMB-6B  Imperial Brands PLC Close -5.74%
Threadneedle Invt. Funds ICVC - UK Equity Oppo.. GARP [ 33.59% Royal London Equity Funds ICVC - UK Opport. Il 11.83% -22.09% I &G Quality Equity Dividends ESG Exclusions . AZN-GB  AstraZeneca PLG Close 5.77%
PrivilEdge - Liontrust UK Select Growth Growth N 33.44% Premier Miton Investment Funds 3 - UK Mult..Jll 9.85% -2176%




Defensive

Fund Holdings & Activity, S

Ch 1. Defensive: Top Fund Holdings, $

# Funds Buying

Net Estimated Fund Flows

FUND RESEARCH

Ch 4. Defensive: Largest Stock Level Fund Positions, $

Fund Name Style 83 Fund Name Ticker Stock Name Fund AU..
DL 0 LT O ] oy VS B I 54.326M ds selli PUTM ACS Lothian UK Listed Equity Fund AZN-GB  AstraZeneca PLC $1,083M
LF Lindsel| Train UK Equity Fund Aggressive Growth §2,256M # Funds Selling PUTM ACS Lothian UK Listed Equity Fund DGE-GB  Diageo plc
TB Evenlode Investment Funds - Income Yield I s1524M 109 LF Lindsell Train UK Equity Fund DGE-GB Diageo plc
PUTM ACS UK All Share Listed Equity Fund Value I $1440M LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC
PUTM Bothwell UK All Share Listed Equity GARE I $1.376M Ch 2. Defensive: Largest Changes in Fund Position, $ PUTM ACS Lothian UK Listed Equity Fund ULVR-GB  Unilever PLC
Royal London Sustainable Leaders Trust Aggressive Growth $1131M eleatie - 2ymaeE PUTM ACS Lothian UK Listed Equity Fund BATS-GB  British American Tobacco p.l.c.
HBOS UK Invt. Fds. ICVC - UK Growth GARG Il s1.085M Fund Name New or Close.. LF Lindsell Train UK Equity Fund MDLZ-US  Mondelez International, Inc. Class A
Finsbury Growth & Income Trust Plc Aggressive Growth $993M UBS (CH) Institutional Fund - Equities UK Passiv.. $124M LF Lindsell Train UK Equity Fund HEIA-NL  Heineken NV
Artemis Income Fund Vield [ s919M St. James's Place Unit Trust - Allshare Income [ 566M TB Evenlode Investment Funds - Income ULVR-GB  Unilever PLC
City of London Investment Trust Pic (The) GARP Il s90 Premier Income Funds ICVC - Monthly Income F.. I $50M PUTM ACS UK All Share Listed Equity Fund AZN-GB  AstraZeneca PLC
St. James's Place Unit Trust - UK Unit Trust GARP [l $896M Edinburgh Investment Trust Plc I 544M PUTM Bothwell UK All Share Listed Equity AZN-GB  AstraZeneca PLC
Trojan Investment Funds - Income Fund (The)  Vield I s800M Liontrust UK Growth Fund I 54 T8 Evenlode Investment Funds - Income DGE-GB  Diageo plc
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield J $747M Jupiter Income Trust I $33Mm TB Evenlode Investment Funds - Income RKT-GB Reckitt Benckiser Group plc
SWIP UK & Income ICVC - UK Growth Fund GARP I $642M pankiinjTempletoniEundepiboniniCuislUNE S L PUTM ACS Lothian UK Listed Equity Fund GSK-GB  GSK plc
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield Il $626M Jupiter UK Special Situations Fund I $34M Finsbury Growth & Income Trust Plc DGE-GB Diageo plc
Threadneedle Invt. Funds ICVC - UK Fund Growth ]| s488M 11303 ST ol (R (B8 = (VR Eli « |_JoEE PUTM ACS Lothian UK Listed Equity Fund RKT-GB Reckitt Benckiser Group plc
Jupiter UK Special Situations Fund Value |l $470Mm il I 523M LF Lindsell Train UK Equity Fund RCO-FR  Remy Cointreau SA
. Threadneedle (Lux) - UK Equities ($37v)
Murray Income Trust Plc Yield || s468M . ) - HBOS UK Invt. Fds. ICVC - UK Growth AZN-GB AstraZeneca PLC
) Fidelity Invt, Funds - MoneyBuilder Dividend Fu.. ($39M) )
Edinburgh Investment Trust Plc Growth Il s467M . K Royal London Sustainable Leaders Trust AZN-GB AstrazZeneca PLC
St. James's Place Unit Trust - UK Unit Trust ($54M)
UBS (CH) Institutional Fund - Equities UK Passiv.. GARP | $462M BNY Mellon Investment Fds. - UK Income Eund ($56M) Finsbury Growth & Income Trust Plc ULVR-GB  Unilever PLC
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP I s444M PUTM Bothwell UK All Share Listed Equity ($59M) PUTM ACS UK All Share Listed Equity Fund ULVR-GB  Unilever PLC
Aviva Investors Funds ACS - Al Stewardship UK .. Growth | $431M Finsbury Growth & Income Trust PIc ($70M) Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez International, Inc. Class A
Franklin Templeton Funds - Martin Currie UK Eq.. Yield J s431M LF Liontrust Investment Funds 11l - UK Equity Fu.. ($73M) Il )
HL Multi-Manager Income & Growth Portfolio Tr..  Yield ]l $422Mm Threadneedle Invt. Funds ICVC - UK Fund ($90M) [ Ch 5. Defensive: Largest Stock Level Fund Flows, $
Ninety One Funds Series | OEIC - UK Alpha Fund ~ Growth | $387M Trojan Investment Funds - Income Fund (The) (596M) 8/31/2022 - 2/28/2023
Jupiter Income Trust Yield ] $382M LF Lindsell Train UK Equity Fund ($108M) R Fund
Liontrust UK Growth Fund Growth | $375M Fund Name Ticker Stock Name Closed Flows, $
Royal London Equity Funds ICVC - UK Equity Inc.. Yield | $353M Ch. 3: Defensive: Largest Gap to Max (§) Jupiter UK Special Situations Fund SN-GB Smith & Nephew plc New $40M
M&G Investment Funds (3) OEIC - Dividend Fund Yield | $343M Fund Name AUMS CRplily Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABCM-US Abcam PLC Sponsored ADR  New $32M
JOHCM UK - Dynamic Value | $334m M&G Investment Funds (3) - Recovery Fund [l $308M ($2,596M) UBS (CH) Institutional Fund - Equities UK Pas.. AZN-GB AstraZeneca PLC $30M
Merchants Trust Plc (The) GARP ] $322Mm Artemis Income Fund I $919M ($2,318M) Jupiter Income Trust SN-GB Smith & Nephew plc New $29M
Royal London Equity Funds ICVC - UK Dividend G.. Yield | $314m LF Lindsell Train UK Equity Fund $2,256M ($1,507M) [  PUTM Bothwell UK All Share Listed Equity HLN-GB Haleon PLC New $27M
M&G Investment Funds (3) - Recovery Fund value | $308M BNY Mellon Investment Fds. - UK Income Fu.. [l $243M ($1,438M) [  Threadneedle Invt. Funds ICVC - UK Fund SSE-BB SSE plc New $27M
SPW Multi-Manager ICVC - UK Equity Fund GARP | $286M Trojan Investment Funds - Income Fund (The) il $800M (61,348M) [ Trojon Investment Funds - Income Fund (The) BATS-GB  British American Tobacco p.l. $25M
Fidelity Invt. Funds - MoneyBuilder Dividend Fund Yield | $234M ::|[r]1l§uLizr:r:\|:/erci:n:aEr1\:cTrulifF?IrcOWth mﬂvugs"" [(3;:19287":4]] = Liontrust Sustoinuh.le Future ICVC - UK Growt.. ABCM-US ~ Abcam PLC Sponsored ADR ~ New $25M
) e (O (G (R WS Ry (] (Ef? | s276M LF Liontrust Investment Funds IIl - UK Equity. ]| $139M ($1,025M) [ JOHEM UK Dynamie sSKees oK ple oo
SSgA SPOR ETFs Europe | Plc - FTSE UK All Shar..  Passive | $269M HBOS UK Invt, Fd, IV - UK Equity Income [ $626M ($948M) [ Ninety One Funds Series | OEIC - UK Alpha Fu.. HLN-GB Hufenn PLC $24M
Invesco UK 2 Investment Series - UK Enhanced 1. GARP | s269M AXA Framlington - UK Select Opportunities F. [ $226M (s94sM) [ Threadneedle Invt. Funds ICVE.Z -UK Fun.d ULVR-GB  Unilever PLC
Royal London Equity Funds ICVC - UK Equity Fun.. GARP | $269M Jupiter Income Trust M $382M ($923M) [ PUTM Bothwell UK All Share Listed Equity G GEE
M&B Equities Investment Fund for Charities (Ch., Value | s262M Schroder UK Alpha Plus Fund B s180M ($890M) [ BN.Y.Melllon Investment Fds. - UK Inco‘me Fund AZN-GB AstrazZeneca PLC
Aviva Investors Invt. Fds, ICVC - UK Listed Equity.. Yield | s251M St. James's Place Unit Trust - Equity Income | $121M $778M) Bu.|II|e Gifford UK & Bal. Fds. - UK Equity Alph.. ABC-GB A?BAM PLC Close
BNY Mellon Investment Fds. - UK Income Fund  Yield | $243m aoHculidopporunitisstEung [ $54m s77am) L Ed|lnhurgh Investment Trust Plc DGE-6B Dmlgeo LA Close
5 s MR e e s ) B | s226M SWIP UK & Income ICVC - UK Brow.th Fund [ $642M ($633M) N T.rcuun Investment Funds - Income Fund (The) ULVR-GB  Unilever PLC .
SPW Multi-Manager ICVC - UK Equity Income.J $133M ($608M) [l  Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez International, Inc. ..
UNFEIE R (% (RIS S (B (S (SRR ERL [z Ninety One Funds Series | OEIC - UK Alpha F.. [l $387M (s607M) Il St. James's Place Unit Trust - UK Unit Trust ~ AZN-GB  AstraZeneca PLC
Barclays Multi-Manager Fund (UK) - UK Alpha Fu.. GARP | s217Mm HSBC Investment Funds - UK Growth & Inco.. | $90M ($605M) [l st. James's Place Unit Trust - UK Unit Trust  IMB-GB Imperial Brands PLC Close ($74M)
LF Canada Life Investments Fund - Canlife UK E..  GARP | $212M Fidelity Invt. Funds - MoneyBuilder Dividend ..l $294M (6533M) Il LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC ($75M)
St. James's Place Unit Trust - Allshare Income Yield | $205M Liontrust Investment Funds | - Income Fund | $65M ($533M) 1
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FUND RESEARCH

Ch 1. Cyclical: Distribution of Fund Weights, %
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Ch 2. Cyclical: Cumulative Distribution of Fund Weights, %
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Ch 3. Cyclical: Top Fund Holdings, %

Fund Name

L&G Quality Equity Dividends ESG Exclusions UK ..
Aberdeen Standard Equity Income Trust PLC
Marlborough Multi Cap Income Fund

Lowland Investment Company Plc

Artemis UK Select Fund

abrdn GEIC V - abrdn UK Income Unconstrained ..
JOHCM UK - UK Equity Income

Premier Miton Investment Funds 3 - UK Multi Ca..
Schroder UK Alpha Plus Fund

SWIP UK & Income ICVC - UK Select Growth Fund
Schroder ISF - UK Equity

HBOS Specialised Invt. Funds ICVC - Special Situ..
Liontrust Investment Funds | - Income Fund

Man UK ICVC - GLG Undervalued Assets Fund
Schroder Income Growth Fund Plc

Columbia Threadneedle (UK) ICVC - UK Equity In..
Polar Capital Funds Plc - UK Value Opportunities..
Mirabaud - UK Equity High Alpha

Lazard Investment Funds - UK Omega Fund
COURTIERS UCITS Investment Funds ICVC - UK E..
MGI Funds Plc - UK Equity Fund

Allianz UK & European Investment Fds. - UK Opp..
Dimensional Funds ICVC - United Kingdom Value..
Aviva Investors Invt. Fds. ICVC - UK Listed Equity..
Henderson Opportunities Trust Plc

St. James's Place Unit Trust - UK Income

Jupiter Investment Management Series | - UK A..
MGTS AFH DA Fund - UK Alpha Fund

Ninety One Funds Series | OEIC - UK Special Situ..
Liontrust Sustainable Future ICVC - UK Ethical F..

42%-43%

44%-45%

Style
Yield
Yield
Yield
Value
Value
Yield
Yield
Yield
Growth
Growth
Growth
Growth
Yield
Value
Yield
Yield
Value
Growth
GARP
Yield
Growth
Value
Value
Yield
GARP
Yield
Growth
GARP
Value
Growth

el

46%-47%

243
253

50%-51% |

L R S

60%-61%

48%-49% |
52%-53% |
56%-57%

54%-55%

[ 7113%
[ 51.94%
[ 50.99%
I 58.31%
I 56.75%
I 56.70%
P EEA
I 55.74%
I 55.70%
I 55.00%
I 54.40%
I 5416%
A
I 5354%
I 5352%
I 53.25%
I 52.99%
I 52.24%
T HERA
I 51.56%
I 57.34%
I 51.09%
I 50.72%
I 50.71%
I 50.52%
I 50.14%
I 49.75%
I 4939%
I 49.36%
I 49.28%

a1

7%-72%

258
262
264

71%-72% ~

# Funds Increasing Weights # Funds Opening

229 0]

# Funds Decreasing Weights
36 0]

# Funds Closing

Ch 4. Cyclical: Largest Changes in Fund Position, %
8/31/2022 - 2/28/2023

Fund Name New or Close.,
L&G Quality Equity Dividends ESG Exclusions UK., 24.19%
Fidelity Invt. Funds - UK Select Fund B 862%
BNY Mellon Investment Fds. - UK Income Fund I 7.60%
ES River & Mercantile Funds ICVC - UK Equity In.. M 7.59%
Quilter Investors Trust - UK Equity Large Cap V.. M 6.99%
BNY Mellon Investment Fds. - Equity Income Fu.. M 6.36%
JPMorgan Fund Il ICVC - UK Equity Plus Fund W 6.75%
Legal & General Future World Sustainable UK E.. H 584%
Lowland Investment Company Plc M 5.56%
Premier Miton Investment Funds 3 - UK Multi C.. W 519%
CT Monthly Extra Income Fund -2.25% 11
New Capital UCITS Fund Plc - Dynamic UK Equit.. -2.30% i
Aviva Investars Invt. Fds. ICVC - UK Listed Eq. U.. -359% W
Finsbury Growth & Income Trust Plc -3.92% W
Majedie Asset Mgmt. Invt. Fd. - UK Income Fund -5.38% M
COURTIERS UCITS Investment Funds ICVC - UK .. -5.44%
T. Rowe Price Fds. OEIC - Responsible UK Equity.. -571%
St. James's Place Unit Trust - Allshare Income -9.96%
LF Liontrust Investment Funds Il - UK Focus Fu.. -1217% [
Aviva Invs. - UK Equity Unconstrained Fund -15.59%
Ch. 5: Cyclical: Largest Gap to Max (%)

Weight, % Gap to Max
Fund Name
Jupiter UK Growth Fund I 20.24% -47.18%
JPMorgan Fund 11 ICVC - UK Equity Plus Fund [N 34.51% -34.34% N
Aegon Asset Mgmt. UK ICVC - UK Sustainabl.. [N 27.38% -32,66% N
Aberdeen Std. OEIC Il - ASI UK High Alpha Eq.. 39.08% -29.38% [N
Premier Optimum Income Fund I 34.65% -29.20% N
Treligga PLC - Ardevora UK Equity Fund I 22.31% -28.91%
Scottish Widows Invt Sol Fds - Fdmtl Low Vo. N 31.39% -27.82%
TB Saracen Invt. Fds. ICVC - UK Alpha Fund [N 34.39% -27.14%
Quilter Investors Trust - UK Equity 2 Fund [ 36.13% -26.09% [
Merchants Trust Plc (The) 47.76% -25.85% I
Majedie Asset Mgmt. Invt. Fd. - UK Income F.. 40.13% -25.43% I
Aviva Invs. - UK Equity Unconstrained Fund [ 36.30% -2512% I
JPMorgan Fund ICVC - UK Dynamic Fund N 31.58% -24.98% I
Mirabaud - UK Equity High Alpha 52.24% -24.80% I
BlackRock UK Fund P 37.7% -24.54% I
Aviva Investars Invt. Fds. ICVC - UK Listed Eq.. [N 36.37% -22.84% I
AEGON Asset Mgmt. UK ICVC - UK Equity Fundll 29.66% -2274% [
Premier UK Growth Fund 38.66% -2264% N
JPMargan Fund ICVC - UK Equity Growth Fu.. [ 35.83% -22.23% N
JPMorgan Fund ICVC - UK Strategic Equity I.. 46.04% -21.93% I

Ch 6. Cyclical: Largest Fund Level Stock Positions, %

Fund Name Ticker Stock Name Fund Wei..
Aviva Investors Funds ACS - Al UK Listed Equity Fu.. BRBY-GB  Burberry Group plc 10.47%
Finsbury Growth & Income Trust Plc BRBY-GB  Burberry Group plc 10.16%
LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc 10.00%
CFP Castlefield Funds - SDL UK Buffetology Fund ~ GAW-GB Games Workshop Group PLC 9.86%
VT Munro Smart-Beta Fund - UK Fund HSBA-GB  HSBC Holdings Plc 9.84%
Finsbury Growth & Income Trust Plc LSEG-GB  London Stock Exchange Group plc 9.74%
Aviva Investors Portfolio Funds ICVC - UK Equity F.. BRBY-GB  Burberry Group plc 9.68%
LF Lindsell Train UK Equity Fund LSEG-GB  London Stock Exchange Group plc 9.54%
Family Charities Ethical Trust HSBA-GB  HSBC Holdings Plc 9.02%
Aviva Investors Funds ACS - Al UK Listed Equity Fu.. LSEG-GB  London Stock Exchange Group plc

Aviva Investors Portfolio Funds ICVC - UK Equity F.. LSEG-GB  London Stock Exchange Group plc

LF Liontrust Investment Funds IIl - UK Focus Fund  11I-GB 3i Group plc

GVQ Investment Funds (Dublin) Plc - UK Focus Fund JUP-GB Jupiter Fund Management plc

Mirabaud - UK Equity High Alpha ICP-GB Intermediate Capital Group plc
Lazard Investment Funds - UK Omega Fund HSBA-GB  HSBC Holdings Plc

Mirabaud - UK Equity High Alpha STJ-GB St. James's Place Plc

Aviva Investors Funds ACS - Al Stewardship UK Eg.. GHE-GB Gresham House plc

Scottish Widows Invt Sol Fds - Fdmtl Low Vol Idx U.. HSBA-GB  HSBC Holdings Plc

VT Munro Smart-Beta Fund - UK Fund RIO-GB Rio Tinto plc

Epworth Invt. Fds. for Charities - UK Equity Fund HSBA-GB  HSBC Holdings Plc

St. James's Place Unit Trust - UK Income 11-GB 3i Group plc

T. Rowe Price Fds. OEIC - Responsible UK Equity Fu.. HSBA-GB  HSBC Holdings Plc

Ch 7. Cyclical: Largest Fund Level Stock Position Changes, %
8/31/2022 - 2/28/2023

New or Fund

Fund Name Ticker Stock Name Closed Weight A
L&G Quality Equity Dividends ESG Exclusions .. TW-GB Taylor Wimpey plc New 5.40%
S&W Revera Fund - UK Dynamic GFRD-GB  Galliford Try Holdings PLC New 5.20%
Aviva Invs. - UK Equity Unconstrained Fund MRO-GB Melrose Industries PLC New 4.52%
Aviva Invs. - UK Equity Unconstrained Fund ICP-GB Intermediate Capital Group .. 4.30%
Santander UK Growth Unit Trust HSBA-GB  HSBC Holdings Plc New 4.23%
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. DNLM-GB  Dunelm Group plc New 3.99%
Fidelity Invt. Funds Il - UK Opportunities Fund HSBA-GB  HSBC Holdings Plc New 3.76%
Liontrust Investment Funds | - Income Fund  DNLM-GB  Dunelm Group plc New 3.74%
TB Saracen Invt. Fds. ICVC - UK Alpha Fund WTB-GB Whitbread PLC New 3.61%
Aviva Investors Funds ACS - Al UK Listed Equi. BRBY-GB  Burberry Group plc 3.45%
BNY Mellon Investment Fds. - Equity Income .. LSEG-GB  London Stock Exchange Gro..

Vanguard Invt. Fds. ICVC - Active UK Equity F.. HSV-GB HomeServe plc Close

Aviva Invs. - UK Equity Unconstrained Fund 0SB-GB 0SB Group PLC Close

Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. CURY-GB  Currys PLC Close

LF Liontrust Investment Funds Il - UK Focus .. HSV-GB HomeServe plc Close

Aberdeen Std. OEIC Il - ASI UK Ethical Equity .. STAN-GB  Standard Chartered PLC Close

S&W Revera Fund - UK Dynamic LGEN-GB  Legal & General Group Plc Close

Aviva Invs. - UK Equity Unconstrained Fund STAN-GB  Standard Chartered PLC Close

Aviva Invs. - UK Equity Unconstrained Fund HSBA-GB  HSBC Holdings Plc Close

Finsbury Growth & Income Trust Plc SDR-GB Schroders PLC Close -6.44%




Cyclical Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Cyclical: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Cyclical: Largest Stock Level Fund Positions, $
Fund Name Style 96 Fund Name Ticker Stock Name Fund AU..
i i i 3,945M . . . "
PUTM AGS Lothian UK Listed Equity Fund GARP # Funds Selling PUTM ACS Lathian UK Listed Equity Fund HSBA-GB  HSBC Holdings Plc $781M
Artemis Income Fund Yield I §2749M LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc $569M
LF Lindsell Train UK Equity Fund Aggressive Growth §1,934M 132 LF Lindsell Train UK Equity Fund LSEG-GB  London Stock Exchange Group plc $543M
St. James's Place Unit Trust - UK Unit Trust GARP I $1,856M R — o e G ot s F) II-GB 3i Group plc
i i o clical: Larges anges in run osition, . . .
PUTM ACS UK All Share Listed Equity Fund Value [ s1680M 8/31/23]/22 2/28/3023 g LF Lindsell Train UK Equity Fund SDR-GB Schroders PLC
PUTM Bothwell UK All Share Listed Equity GARP Il 5163 PUTM ACS Lothian UK Listed Equity Fund RIO-GB  Rio Tinto plc
HBOS UK Invt. Fds. ICVC - UK Growth GARG I 51.520M Fund Name New or Close.. PUTM ACS Lothian UK Listed Equity Fund STAN-GB  Standard Chartered PLC
Royal London Sustainable Leaders Trust Aggressive Growth $1,298M BNY Mellon Investment Fds. - UK Income Fund I s107M PUTM ACS Lothian UK Listed Equity Fund PRU-GB  Prudential plc
JOHCM UK - UK Equity Income Yield | 51181 UBS (CH) Institutional Fund - Equities UK Passiv.. I 595M PUTM ACS Lothian UK Listed Equity Fund AAL-GB Anglo American plc
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield W $1140M Fidelity Invt. Funds - UK Select Fund [ s85M PUTM Bothwell UK All Share Listed Equity HSBA-GB  HSBC Holdings Plc
Jupiter UK Special Situations Fund Value [} $1,090M Franklin Templeton Funds - Martin Currie UK Eq.. I s72m Finsbury Growth & Income Trust Plc BRBY-GB  Burberry Group plc
Artemis UK Select Fund value [ $1.073M Premier Income Funds ICVG - Monthly Income F.. I s7om PUTM ACS UK All Share Listed Equity Fund HSBA-GB  HSBC Holdings Plc
City of London Investment Trust Plc (The) GARP [ s1040Mm T8 Evenlode Investment Funds - Income Il $53M PUTM ACS Lothian UK Listed Equity Fund ENT-GB  Entain PLC
St. James's Place Unit Trust - Equity Income Yield [ $946M SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar.. il $35M Finsbury Growth & Income Trust Plc LSEG-GB  London Stock Exchange Group plc
SWIP UK & Income ICVC - UK Growth Fund GARP I ss81M SEI Global Master Fund Plc - UK Equity Fund 1 53M PUTM ACS Lothian UK Listed Equity Fund BARC-6B  Barclays PLC
- 25M
Man UK ICVC - GLG Undervalued Assets Fund Value [ s878M M.un UKICVER(EIGndenvdlad/assetblpund 1 225M Artemis Income Fund LSEG-GB  London Stock Exchange Group plc
HL Multi-Manager Income & Growth Portfolio Tr.. Yield | $854M CitvicillionconlinvestmentiUsU Rl Tie) 1 LF Lindsell Train UK Equity Fund HL-GB Hargreaves Lansdown plc
) ) Ninety One Funds Series | OEIC - UK Alpha Fund ($132m) . . .
Jupiter Income Trust Yield | $832M ) PUTM ACS Lothian UK Listed Equity Fund LSEG-GB  London Stock Exchange Group plc
) ) CFP Castlefield Funds - SDL UK Buffetology Fun.. ($137M) )
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield | $828M . X Artemis Income Fund BARC-GB  Barclays PLC
readneed| § P N LF Liontrust Investment Funds IIl - UK Equity Fu.. ($141M) | Lond gl g
Threadneedle Invt. Funds ICVC - UK Fun Growt [ $807M Finsbury Growth & Income Trust Plc ($143M) Royal London Sustu!nu e Leaders Trust CPG-GB Compass Group PLC
TB Evenlode Investment Funds - Income Yield H $794M Threadneede Invt. Funds ICVG - UK Fund ($170M) [ Royal London Sustu!nuble Leaders Trust LSEG-GB  London lStuck Exchange Group plc
Aviva Investors Funds ACS - Al Stewardship UK .. Growth l $765M LF Liontrust Investment Funds 11l - UK Focus Fu.. ($188M) Royal London Sustainable Leaders Trust PRU-GB Prudential plc
JOHCM UK - Dynamic Value [ $750M JOHCM UK - UK Equity Income ($209M) )
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP [ $740M PUTM ACS Lothian UK Listed Equity Fund ($218M) Ch 5. Cyclical: Largest Stock Level Fund Flows, $
M&G Investment Funds (3) - Recovery Fund Value J $725M LF Lindsell Train UK Equity Fund ($225M) 8/31/2022 - 2/28/2023
Polar Capital Funds Plc - UK Value Opportunities.. Value [ $704M St. James's Place Unit Trust - UK Unit Trust ($241M) New or Fund
SPW Multi-Manager ICVC - UK Equity Fund GARE Il s702m ) Fund Name Ticker Stock Name Closed Flows, $
BNY Mellon Investment Fds. - UK Income Fund  Yield [l $654M Ch. 3: Cyclical: Largest Gap to Max (§) Jupiter UK Special Situations Fund RIO-GB Rio Tinto plc New $43M
o " Gap to Max
Finsbury Growth & Income Trust Plc Aggressive Growth $649M Fund Name A E B City of London Investment Trust Plc (The) SDR-GB Schroders PLC New $35M
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield | $618M M&G Investment Funds (3) - Recavery Fund [l $725M ($3,166M) Trojan Investment Funds - Income Fund (The) LSEG-GB  London Stock Exchange Gro.. New $30M
Trojan Investment Funds - Income Fund (The) Yield |l s608M AXA Framlington - UK Select Opportunities F..Jl] $308M ($2,784M) BNY Mellon Investment Fds. - UK Income Fund NWG-GB ~ NatWest Group Plc New $30M
Murray Income Trust Plc Yield |l $564M Schroder UK Alpha Plus Fund H $544M ($2,094M) [ Santander UK Growth Unit Trust HSBA-GB  HSBC Holdings Plc New $28M
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield )l $554M HBOS UK Invt. Fds. ICVC - UK Growth I $1,520M ($1,980M) [  Royal London Equity Funds ICVC - UK Equity I. HSBA-GB  HSBC Holdings Plc New $27M
Schroder UK Alpha Plus Fund Growth J $544M Artemis Income Fund §2,743M ($1.964M) M Threadneedle Invt. Funds ICVC - UK Fund SDR-GB  Schroders PLC New $25M
Royal London UK Growth Trust By J $53aM LF Liontrust Investment Funds IIl - UK Equity. | $232M ($1872M) M |jontrust Sustainable Future IGVC - UK Growt. NWG-GB  NatWest Group Plc New
JOHCM UK - UK Equity Income I $1181M ($1694M) N ; e . ] )
M&G Equities Investment Fund for Charities (Ch.. Value J 5510 ) ) Franklin Templeton Funds - Martin Currie UK .. AAL-GB Anglo American plc New
Jupiter Investment Management Series | - .. [l] $423M (61638M) MBI | trust Sustainable Euture IGVC - UK Growt. ADM-GB  Admiral & | N
Law Debenture Corporation Plc (The) value )] $506M ) ) . lontrust sustdindble Future rowt., miral Group plc ew
LF Lindsell Train UK Equity Fund [ $1,934M ($1,526M) [N Sl RN e (R, [ERE s | ol
Royal London Equity Funds ICVC - UK Equity Inc.. Yield [l $502M Jupiter UK Growth Fund | $101M ($1,497v) [ N ames's Flace Uit Trus nitarus OMESErVe pic ) 0se
M&B Investment Funds (3) OEIC - Dividend Fund  Yield  s490M BlackRock UK Special Situations Fund I $224m ($1.324M) City of Lontfon Investment Trust Plc (The) SDRC-GB  Schroders plc Non Voting Close
Edinburgh Investment Trust Plc - J $485M Trajan Investment Funds - Income Fund (The) il $608M ©1,05M) CFP Custleflelld Funds - SDL UK Buffetology F.. HSV-GB Homzsa[rjvehplc | Close
f : f St. James's Place Unit Trust - UK Unit Trust STAN-GB  Standard Chartered PLC
Royal London Equity Funds ICVC - UK Opportunit.. Growth I s473M PUTM ACS Lothian UK Listed Equity Fund $3,945M (s1,021v) [  Lontrust Investment Funds - UK £ . as |
R jontrust Investment Funds |1l - ocus .. I i Group plc
Ninety One Funds Series | OEIC - UK Alpha Fund  Growth I $475M SWIP UK & Income ICVC - UK Growth Fund [l $881M (s1.005M) NI , , ,
Majedie Asset Mgmt. Invt. Fd. - UK Income F.. | $25M ($999M) M  LF Lindsell Train UK Equity Fund SDR-GB Schroders PLC
Temple Bar Investment Trust Plc Value Jl $473m i : . ) : ) )
) ) Scottish Widows Invt Sol Fds - Fdmtl Low Vo.| $111M ($989M) I PUTM ACS Lothian UK Listed Equity Fund CSP-GB Countryside Partnerships PL.. Close
ST T (A ) MR (Y VR AN Jupiter Income Trust Il $832M ($978M) [l  Finsbury Growth & Income Trust Plc SDR-GB  Schroders PLC Close ($145M)
Merchants Trust Plc (The) GARP i s467M HBOS UK Invt. Fds. ICVC - UK Equity Income  [Jll $828M ($320m) I PUTM ACS Lothian UK Listed Equity Fund HSV-GB  HomeServe plc Close ($152M)
CFP Castlefield Funds - SOL UK Buffetology Fund Aggressive Growth | $440M PUTM ACS UK All Share Listed Equity Fund [ $1.680M (se8eM) I LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc ($152M)

Franklin Templeton Funds - Martin Currie UK Eg.. Yield [ $437m Marlborough Multi Cap Income Fund B $472m ($788M) I
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Top Fund Holdings, %

Henderson Opportunities Trust Plc
LF Liontrust Investment Funds Il - UK Focus Fun..

Artemis UK Smaller

Companies Fund

TB Saracen Invt. Fds. ICVC - UK Alpha Fund

Purisima Investmen

t Funds - UK Total Return Fu..

PrivilEdge - Liontrust UK Select Growth
Liontrust UK Growth Fund

TM RWC Funds - UK

Equity Income

Janus Henderson Investment Fund OEIC - UK Al.,

JOHCM Umbrella Fu

nd Plc - UK Growth Fund

Redwheel Enhanced Income Fund

Redwheel Funds SICAV - UK Value Fund

CFP Castlefield Funds - Sustainable UK Opportu..
Temple Bar Investment Trust Plc

St. James's Place Unit Trust - Equity Income

Baillie Gifford UK &
BlackRock UK Fund

Bal. Fds. - UK Equity Alpha F..

Jupiter UK Growth Fund

BlackRock UK Special Situations Fund

JPMorgan Fund ICVC - UK Equity Growth Fund
GVQ Investment Funds (Dublin) Plc - UK Focus F..
LF Liontrust Investment Funds Ill - UK Equity Fu..

Royal London UK Gri
AXA World Funds -

owth Trust
UK Equity

Treligga PLC - Ardevora UK Equity Fund

EdenTree Investment Funds - Responsible & Sus..
Quilter Investors Trust - UK Equity Growth

Ocean Investment Funds - UK Equity Fund

Artemis UK Special
BNY Mellon Investm

Situations Fund
ent Fds. - Sustainable UK Op..

E (o2 (o)}
< <

halilieai in. - =
I e
B S IFIEEBEA
2 R e ® 2 R R e ® e
58358858536
of Fund Weights, %

o (82}
5 8 SRS AR R
I -
583585858536
Style
GARP I 57.33%
Growth I 57.33%
Growth I 55.00%
Value I 54.49%
Growth I 53.88%
Growth I 51.53%
Growth I 51.48%
Yield I 50.90%
GARP I 50.74%
Value I 50.69%
Yield I 50.22%
Value I 49.82%
Aggressive Growth 49.30%
Value N 48.13%
Yield I 49.02%
Aggressive Growth 48.44%
Growth N 47.65%
Aggressive Growth 47.53%
Growth I 47.28%
Growth I 47.18%
Growth I 46.19%
Growth N 46.15%
Growth I 45.68%
Growth I 45.51%
GARP I 4560%
Growth I 44.90%
Growth N 44.84%
Aggressive Growth 44.75%
GARP I 4469%
Aggressive Growth 44.57%

# Funds Increasing Weights

# Funds Opening

17 0
# Funds Decreasing Weights # Funds Closing
148 0

Ch 4. Sensitive: Largest Changes in Fund Position, %
8/31/2022 - 2/28/2023
Fund Name New or Close.,
S&W Revera Fund - UK Dynamic 9.16%
LF Liontrust Investment Funds Il - UK Focus Fu.. 8.50%
ES River & Mercantile Funds ICVC - UK Dynamic .. I 6.91%
Aviva Invs. - UK Equity Unconstrained Fund 0 6.49%
T. Rowe Price Fds. OEIC - Responsible UK Equity.. I 5.83%
Liontrust UK Growth Fund I 5.29%
PrivilEdge - Liontrust UK Select Growth B 4.62%
COURTIERS UCITS Investment Funds ICVC - UK .. I 3.83%
Family Charities Ethical Trust W 327%
PUTM UK Equity Unit Trust W 3.03%
Jupiter Growth & Income Fund -4.51%
Jupiter UK Special Situations Fund -461% Il
Vanguard Invt. Fds. ICVC - Active UK Equity Fund -5.21% Il
Columbia Threadneedle (UK) ICVC V - Responsi.. -5.43% [l
Artemis UK Smaller Companies Fund -6.10%
Man UK ICVC - GLG Undervalued Assets Fund -6.18%
Legal & General Future World Sustainable UK E.. -6.57%
Dunedin Income Growth Investment Trust Plc -6.67%
Fidelity Funds SICAV - UK Special Situations Fu.. -6.77% N
Unicorn Investment Funds - Outstanding British.. -14.07%
Ch. 5: Sensitive: Largest Gap to Max (%)

Weight, % Gap to Max
Fund Name
Merchants Trust Plc (The) I 28.55% -68.33%
Ninety One Glb. Strat. Fd. - UK Alpha Fund [ 31.38% -40.01%
Threadneedle Specialist Invt. Fds.-UK Extend.. Il 17.35% -37.67%
Aberdeen Std. SICAV | - UK Equity Fund 32.50% -36.20% [
abrdn UK Sustainable and Respansible Inve.. [N 27.05% -32.48% I
GVQ Investment Funds (Dublin) Plc - UK Focu.. 46.19% -30.36%
Schroder Invt. Fund Company - Sustainable .. [N 25.72% -29.02% I
Jupiter Responsible Income Fund I 23.49% -28.64% I
ES River & Mercantile Funds ICVC - UK Equit.. [N 24.72% -27.83% N
Allianz UK & European Investment Fds. - UK .. [ 29.91% -26.91% N
Schroder UK Alpha Plus Fund N 24.44% -25.60% N
Artemis UK Select Fund [ 30.18% -25.49%
HBOS Specialised Invt. Funds ICVC - Special .. [N 23.79% -24.97% N
M&G Investment Funds (3) OEIC - Dividend F.. [N 22.90% -24.91%
AXA Framlington UK Equity Income Fund I 22.02% -24.82% I
Lazard Investment Funds - UK Omega Fund [N 25.13% -24.72% N
Unicorn Investment Funds - Outstanding Bri.. 33.87% -24.66% N
M&G Investment Funds (2) OEIC - UK Select .. [N 26.67% -24.66% N
Columbia Threadneedle (UK) ICVC - UK Equit.. I 14.79% -23.92% I
Threadneedle Invt. Funds ICVC - UK Fund I 23.42% -23.83% N

FUND RESEARCH

Ch 6. Sensitive: Largest Fund Level Stock Positions, %

Fund Name Ticker Stock Name
GVQ Investment Funds (Dublin) Plc - UK Focus Fund MCRO-GB  Micro Focus International plc
Finsbury Growth & Income Trust Plc REL-GB RELX PLC
Aberdeen Std. OEIC Il - ASI UK Growth Equity Fund SHEL-GB  Shell PLC
Aberdeen Std. OEIC Il - ASI UK High Alpha Equity F.. SHEL-GB  Shell PLC
Aberdeen Standard Capital (Offshore) UK Equity F.. SHEL-GB  Shell PLC
LF Lindsell Train UK Equity Fund REL-GB RELX PLC
Aviva Investors Portfolio Funds ICVC - UK Equity F.. REL-GB RELX PLC
Treligga PLC - Ardevora UK Equity Fund SHEL-GB  Shell PLC
Quilter Investors Trust - UK Equity Large Cap Valu. SHEL-GB  Shell PLC
Schroder Income Growth Fund Plc SHEL-GB  Shell PLC
M&G Investment Funds (3) - Recovery Fund BP-GB BP p.l.c.
GVQ Investment Funds (Dublin) Plc - UK Focus Fund WPP-GB WPP Plc
Aviva Investors Funds ACS - Al UK Listed Equity Fu.. REL-GB RELX PLC
Schroder Invt. Fd. Com - UK Listed Equity Income .. SHEL-GB  Shell PLC
Dimensional Funds ICVC - United Kingdom Value F.. SHEL-GB  Shell PLC
BNY Mellon Investment Fds. - UK Income Fund SHEL-GB  Shell PLC
Mirabaud - UK Equity High Alpha NETW-GB  Network International Holdings Plc
UBS Investment Funds ICVC - UK Equity Income Fu.. BP-GB BP p.l.c.
Family Charities Ethical Trust SHEL-GB  Shell PLC
UBS (CH) Institutional Fund - Equities UK Passive Il SHEL-GB  Shell PLC
M&G Investment Funds (2) OEIC - UK Income Distri. BP-GB BP p.l.c

St. James's Place Unit Trust - Equity Income BP-GB BP p.l.c.

Ch 7. Sensitive: Largest Fund Level Stock Position Changes, %

8/31/2022 - 2/28/2023

Fund Name Ticker
S&W Revera Fund - UK Dynamic AFM-GB
CT Monthly Extra Income Fund SHEL-GB
Legal & General Future World Sustainable UK.. BP-GB
S&W Revera Fund - UK Dynamic FRP-GB
UBS (CH) Institutional Fund - Equities UK Pas.. SHEL-GB
PUTM UK Equity Unit Trust SHEL-GB
BNY Mellon Investment Fds. - Equity Income .. REL-GB
Aviva Invs. - UK Equity Unconstrained Fund SGE-GB
Liontrust Investment Funds | - Income Fund ~ RS1-GB
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. FOUR-GB
Ninety One Funds Series Ill - UK Sustainable .. AVV-GB
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. ASCL-GB
Artemis UK Smaller Companies Fund RPS-GB
Man UK ICVC - GLG Undervalued Assets Fund ~ SHEL-GB
CFP Castlefield Funds - Sustainable UK Oppo.. EMIS-GB
Dunedin Income Growth Investment Trust Plc  AVV-GB
Aberdeen Life UK Equity Fund AVV-GB
Ninety One Funds Series | OEIC - UK Special . BA-GB
Unicorn Investment Funds - Outstanding Briti.. ERM-GB
S&W Revera Fund - UK Dynamic SHEL-GB

Stock Name

Alpha Financial Markets Con..

Shell PLC

BP p.l.c.

FRP Advisory Group Plc
Shell PLC

Shell PLC

RELX PLC

Sage Group plc

RS Group PLC
4imprint Group plc
AVEVA Group plc
Ascential Plc

RPS Group Plc
Shell PLC

EMIS Group plc
AVEVA Group plc
AVEVA Group plc
BAE Systems plc

Euromoney Institutional Inv..

Shell PLC

New or
Closed
New
New
New
New

New
New
New
Close
Close
Close

Close
Close
Close
Close
Close
Close

Fund Wei..

13.08%
12.77%

Fund
Weight A
5.36%
4.63%
4.53%
4.35%
4.15%
4.08%
3.35%
3.34%
3.29%

-6.37%
-6.19%




Sensitive Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Sensitive: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Sensitive: Largest Stock Level Fund Positions, $

Fund Name Style 65 Fund Name Ticker Stock Name Fund AU..
i - i 4,265M i ] -
PUTM ACS Lothian UK Listed Equity F””d GARP I # Funds Selling PUTM ACS Lathian UK Listed Equity Fund SHEL-6B  Shell PLC $1,034M
i ot (I e T = (S T T CARE I 51918M PUTM ACS Lothian UK Listed Equity Fund BP-GB  BPplC $664M
TB Evenlode Investment Funds - Income Yield B $1.884M 161 LF Lindsell Train UK Equity Fund T CESEE
Artemis Income Fund Yield I 5187 oh o Sensitive: L e S LF Lindsell Train UK Equity Fund EXPN-BB  Experian PLC
- . oensitive: Larges anges in run osition, . .
HBOSIUKINVCRASH CVERUKGIoWH GARE Il $1575M g g PUTM ACS UK Al Share Listed Equity Fund SHEL-6B  Shell PLC
LF Lindsell Train UK Equity Fund Aggressive Growth $1,481M 8/31/2022 - 2/28/2023 HBOS UK Invt. Fds. ICVC - UK Growth SHEL-GB  Shell PLC
PUTM ACS UK All Share Listed Equity Fund Value I s1.470M Fund Name New or Close.. LF Lindsell Train UK Equity Fund SGE-GB Sage Group plc
PUTM Bothwell UK All Share Listed Equity GARP I $1384M UBS (CH) Institutional Fund - Equities UK Passiv.. I 516M Artemis Income Fund BP-GB BP p.lc.
Royal London Sustainable Leaders Trust Aggressive Growth $1,323M Premier Income Funds ICVC - Monthly Income F.. Il $63M PUTM Bothwell UK All Share Listed Equity SHEL-GB  Shell PLC
St. James's Place Unit Trust - Equity Income Yield [ $1135M Liontrust UK Growth Fund [ s64M PUTM ACS Lothian UK Listed Equity Fund GLEN-GB  Glencore plc
Jupiter UK Special Situations Fund Value W $1,018M St. James's Place Unit Trust - UK Unit Trust I 560M TB Evenlode Investment Funds - Income REL-GB RELX PLC
SWIP UK & Income IGVC - UK Growth Fund GARP Il $892Mm Fidelity Invt. Funds - UK Select Fund I 525M PUTM ACS Lothian UK Listed Equity Fund REL-GB  RELXPLC
JOHCM UK - UK Equity Income Yield | ss62m Artemis Income Fund i $23m Finsbury Growth & Income Trust Plc REL-GB  RELXPLC
HBOS UK Invt. Fds, ICVC - UK Equity Income Vield Il s762M pankiinlTempletoniEundepibiainiCulislUNE S Il 522m PUTM ACS Lothian UK Listed Equity Fund VOD-6B  Vodafone Group Pic
Jupiter Income Trust vield J $723M Family Charities Ethical Trust 1 220"" HBOS UK Invt. Fds. ICVC - UK Growth BP-6B  BPplc
N n n = " 18M . . .
HL Multi-Manager Income & Growth Portfolio Tr.. Yield B s71am SSgA SPOR ETlFS Eur?pe lJBlc FTS.E LKAIIS o 1 o PUTM ACS Lothian UK Listed Equity Fund BA-GB BAE Systems plc
SPW Multi-Manager ICVC - UK Equity Fund GARP I $695M i TS [PT3 (A EE = 0 it I PUTM ACS UK All Share Listed Equity Fund BP-GB  BPplc
. . PUTM ACS Laothian UK Listed Equity Fund ($100M) N ) ) K
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP Il $647m St. James's Place Unit Trust - Equity Income BP-GB BP p.l.c.
Man UK ICVC - GLG Undervalued Assets Fund ($103M)
Royal London UK Growth Trust Growth J $633M . SWIP UK & Income ICVC - UK Growth Fund SHEL-GB  Shell PLC
itv of Lond T e (h " CFP Castlefield Funds - SDL UK Buffetology Fun.. (S17M) - ) i o
City of London Investment Trust Plc (The) GARP | $621 PUTM Bothwell UK All Share Listed Equity ($128M) [ Artemis Income Fun: REL-GB RELX PLC
Edinburgh Investment Trust Plc Growth J $613M LF Lindsell Train UK Equity Fund ($134M) TB Evenlode Investment Fund.s = Incomtla BNZL-GB  Bunzl plc
Liontrust UK Growth Fund Growth I $603M LF Liontrust Investment Funds 11l - UK Equity Fu.. ($145M) [ PUTM Bothwell UK All Share Listed Equity BP-GB BP p.l.c.
Finsbury Growth & Income Trust Plc Aggressive Growth $602M Jupiter UK Special Situations Fund ($148M)
BNY Mellon Investment Fds. - UK Income Fund  Yield Jl s50M JOHCM UK - UK Equity Income ($153M) [ Ch 5. Sensitive: Largest Stock Level Fund Flows, $
JOHCM UK - Dynamic value Jl $593M Threadneedle Invt. Funds ICVC - UK Fund ($159M) 8/31/2022 - 2/28/2023
Artemis UK Select Fund Value Jl $574M LF Liontrust Investment Funds IIl - UK Focus Fu.. ($202M) New ar Fund
Royal London Equity Funds ICVC - UK Dividend G.. Yield [l $545M Fund Name Ticker Stock Name Closed Flows, $
M&S Investment Funds (3) - Recovery Fund value i $543Mm Ch. 3: Sensitive: Largest Gap to Max (§) oo g St Jomes's Place Unit Trust - UK Unit Trust  SHEL-6B Shell PLG New $102M
ap to Max
Temple Bar Investment Trust Plc Value )l $526M Fund Name AUMS R UBS (CH) Institutional Fund - Equities UK Pas.. SHEL-GB  Shell PLC S67M
Man UK ICVC - GLG Undervalued Assets Fund Value )| $485M M&G Investment Funds (3) - Recovery Fund [l $543M ($5,403M) TB Evenlode Investment Funds - Income EXPN-GB  Experian PLC
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield || s457M AXA Framlington - UK Select Opportunities F.. ]l $433M ($3,438M) [ 7B Evenlode Investment Funds - Income HLMA-GB  Halma plc NEY
Trojan Investment Funds - Income Fund (The) Yield || $454m HBOS UK Invt. Fds. ICVC - UK Growth $1,575M ($2,290M) [ TB Evenlode Investment Funds - Income MSFT-US  Microsoft Corporation
CFP Castlefield Funds - SDL UK Buffetology Fund Aggressive Growth | $443M Artemis Income Fund $1.87M ($2,276M) [  Jupiter Income Trust EZJ-GB  easyJet plc New
Royal London Equity Funds ICVC - UK Equity Inc. Yield J $438M LF Liontrust Investment Funds Iil - UK Equity. Jilll $325M ($2166M) [l 1B Evenlode Investment Funds - Income ITRK-GB  Intertek Group plc
AXA Framlington - UK Select Opportunities Fund  Growth ] S433m SR I Apm RS e Il $233M ($1580M) MM st James's Place Unit Trust - UK Unit Trust ~ PSON-GB  Pearson PLC
; R . $423M HBOS UK Invt. Fds. ICVC - UK Equity Income [ $762M (s1.457M) Trojan Investment Funds - Income Fund (The) SGE-GB Sage Group plc New
Polar Capital Funds Plc - UK Value Opportunities.. Value 1 e .
BlackRock UK Special Situations Fund I $303M (¢1,300M) I )
Barclays Multi-Manager Fund (UK) - UK Alpha Fu.. GARP I sa1am - Finsbury Growth & Income Trust Plc EXPN-GB  Experian PLC
g ° pe T Jupiter Income Trust I 5729M (s1156M) I\ st investment Funds I - UK F AW-GB  AVEVAG I
Ninety One Funds Series | OEIC - UK Alpha Fund  Growth I sa12m JOHCM UK - UK Equity Income I s862M (s1132M) [l iontrus nV.ES men. unds ) 0cus . roup pic
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F.. Aggressive Growth $412M JOHCM UK - Opportunities Fund ] s68M ($1,058M) Il PUTM ACS Lothian UK Listed Equity Fund st Ga-Anead Group pic Close
Man UK ICVC - GLG Undervalued Assets Fund  BP-GB BP p.l.c.
UBS (CH) Institutional Fund - Equities UK Passiv.. GARP ]| s409m SWIP UK & Income ICVC - UK Growth Fund [N $892M ($1,044M) H Joiter UK Soetial Situotions Fund s < Fh ] y
Threadneede Invt. Funds IGVC - UK Fund Growth I S400M Jupiter Investment Management Series | - .. [l $237M ($962M) [l T;F:Elterl ) TEC'U 'tUUt;D”Z Url‘ . A\r/nEI\t/ASG roup I ¢ ;
R venlode Investment Funds - Income - roup plc ose
Murray Income Trust Plc vield | 538 BNY Mellon Investment Fds. - UK Income Fu.. [l $601M ($950M) : SStment -
. Threadneed|e Invt. Funds ICVC - UK Fund I s400M (s865M) [l  Jupiter UK Special Situations Fund GOG-GB Go-Ahead Group plc Close
Law Debenture Corporation Plc (The) Value | $376M . . ; . ) ) e
. . X i LF Lindsell Train UK Equity Fund $1,481M ($865M) [l PUTM ACS Lothian UK Listed Equity Fund ERM-GB Euromoney Institutional Inv.. Close
Goekiin Templemln UGS = MR BRI = VR [ Artemis UK Special Situations Fund M 5290M (6848M) l  Man UK ICVC - GLG Undervalued Assets Fund  SHEL-GB  Shell PLC
Royal London Equity Funds ICVC - UK Opportunit. Growth | S367M SPW Multi-Manager ICVC - UK Equity Income. Jif $224M (s735M) Bl LF Lindsell Train UK Equity Fund EXPN-GB  Experian PLC
Liontrust Sustainable Future ICVC - UK Growth F.. Growth | s363M HSBC Investment Funds - UK Growth & Inco.. | $126M 6707M) M 1B Evenlode Investment Funds - Income ERM-GB  Euromoney Institutional Inv.. Close (592M)
unds - quity Income iel nvestment Funds - Dividend F..
TM RWC Funds - UK Equity | Yield $325M M&G | Funds (3) OEIC - Dividend F $258M ($698M)







Sector Snapshot

FUND RESEARCH

Chart 1. The equally weighted average fund weight among active UK managers by Sector. Chart 3. The combined Fund AUM in each Sector

Chart 2. The Largest individual Fund weights per Sector, in percentage terms.

Chart 4. The Largest individual Fund AUM per Sector, in US Dollar terms

Ch 1. Sector: Ch 2. Sector: Largest Fund Weights, % Ch 3. Sector: Ch 4. Sector: Largest Fund AUM, $
Average Fund Weights Combined Fund AUM, $
Fund Name Sector Fund Name Sector
ks 19.83% L&G Quality Equity Dividends ESG Exclusions ..  Financials 43.34% Financials $35,355M LF Lindsell Train UK Equity Fund Consumer Staples $2,256M
TB Saracen Invt, Fds. ICVC - UK Alpha Fund Industrials 42.32% ' PUTM ACS Lothian UK Listed Equity Fund Financials [ $2183M
Industrials 14.24% Finsbury Growth & Income Trust Plc Consumer Staples 41.82% Industrials - $23,245M PUTM ACS Lothian UK Listed Equity Fund Consumer Staples [ $2,044M
Artemis SmartGARP UK Equity Fund Financials 39.76% PUTM ACS Lothian UK Listed Equity Fund Energy I $1.915M
Consumer Staples N.46% LF Lindsell Train UK Equity Fund Consumer Staples 39,68% Consumer Staples - $22,634M PUTM ACS Lothian UK Listed Equity Fund Health Care I $1762M
) ) ) o ) ) )
Consumer Discretionary - 10.51% Shires Income Plc ) F!nunc!uls I 37'50f Consumer Discretionary - $17,344M Artemis |ncome' Fund ) ) F|nunc|F|Is I 51.504M
abrdn QEIC V - abrdn UK Income Unconstraine.. Financials I 37.43% PUTM ACS Lothian UK Listed Equity Fund Industrials I 51.34M
Health Care - 8.57% Aberdeen Standard Equity Income Trust PLC  Financials I 37.02% Energy - $15,761M LF Lindsell Train UK Equity Fund Financials I $1,200M
Lowland Investment Company Plc Financials N 35.48% TB Evenlode Investment Funds - Income Consumer Staples I $1130M
o
Energy - 819% Aviva Investors Funds ACS - Al Stewardship U.. Financials I 33.88% Health Care - $14,895M TB Evenlode Investment Funds - Income Industrials I $1.005M
Ml - 7.00% GVQ Investment Funds (Dublin) Plc - UK Focus .. Financials I 33.62% Yl - 11,916M Finsbury Growth & Income Trust Plc Consumer Staples I 5995M
CFP Castlefield Funds - Sustainable UK Oppor.. Industrials I 33.37% LF Lindsell Train UK Equity Fund Information Technology [l $947M
Information Technology - 6.90% Artemis UK Select Fund Financials I 32.91% Information Technology - $11,780M PUTM ACS UK All Share Listed Equity Fund Financials I 594
Aviva Investors Funds ACS - Al Stewardship U.. Financials I 32.57% St. James's Place Unit Trust - UK Unit Trust  Financials I $884M
— . 4 — )
tommunicationiSenvices - 477%) JOHCM UK - UK Equity Income Financials I 32.43% CammunicationiSevices . $8.983M PUTM Bothwell UK All Share Listed Equity Financials Il $833M
Utilities . 3.42% Liontrust Investment Funds | - Income Fund Financials I 32.27% Utilities . 45.769M PUTM ACS Lothian UK Listed Equity Fund Consumer Discretionary [l $824M
Mirabaud - UK Equity High Alpha Financials I 32.09% PUTM ACS Lothian UK Listed Equity Fund Materials I $804M
Real Estate I 216% GAM Funds - UK Equity Income Financials I 31.96% Real Estate I $3,700M Royal London Sustainable Leaders Trust Industrials I $774M
LF Liontrust Investment Funds IIl - UK Focus F.. Industrials I 31.18% PUTM ACS UK All Share Listed Equity Fund Consumer Staples Il 5760M
) o )
Multi I 852 Valu-Trac Investment Funds ICVC - Castlebay .. Consumer Staples [ 30.69% Multi I $1.941M St. James's Place Unit Trust - UK Unit Trust  Industrials Il $750M
Chart 5. The change in the average fund weight by Sectar between 8/31/2022 and 2/28/2023 Chart 8. The combined Fund Flows by Sector between 8/31/2022 and 2/28/2023
Chart 6. The largest individual Fund weight changes by Sector between 8/31/2022 and 2/28/2023 Chart 9. The largest Fund Level Flows per Sector between 8/31/2022 and 2/28/2023
Chart 7. The sum of the absolute changes in sector weight for each fund between 8/31/2022 and 2/28/2023 Chart 10. The sum of the absolute fund flows per Sector for each fund between 8/31/2022 and 2/28/2023
Ch 5. Sector: Ch 6. Largest Changes in Fund Weight by Sector, % Ch 8. Sector: Ch 9. Largest Estimated Fund Flows by Sector, $
Average Weight Change. Net Fund Flows, S.
8/31/2022 - 2/28/2023 Fund Nome sector 8/31/2022 - 2/28/2023 Fund Nome Sector
S&W Revera Fund - UK Dynamic Industrials 12.39% PUTM ACS UK All Share Listed Equity Fund Multi $167.4M
Consumer Discretionary 111% L&G Quality Equity Dividends ESG Exclusions UK.. Financials 1.37%  Multi I gngm 1B Evenlode Investment Funds - Income Industrials | EEERIY
L&G Quality Equity Dividends ESG Exclusions UK.. Consumer Discretionary .9.76% St. James's Place Unit Trust - UK Unit Trust Energy .597.3M
1 1 0,
Financials (PRI LF Liontrust Investment Funds Il - UK Focus Fu.. Industrials [79.48% Health Care | SBM UBS (CH) Institutional Fund - Equities UK Passiv.. Energy [l s79.6M
Industrials l 0.36% Liontrust Investment Funds | - Income Fund Industrials [9.26%  Reql Estate ($13M) | BNY Mellon Investment Fds. - UK Income Fund  Financials [l s69.5Mm
Unicorn Investment Funds - Outstanding British.. Information Technology .-7.78% Jupiter UK Special Situations Fund Industrials -[3137.9M)
Materials Imz% Utilities (S45M) |
LF Liontrust Investment Funds Il - UK Focus Fu.. Financials [ -9.86% St. James's Place Unit Trust - UK Unit Trust Materials ($1408M)
Energy | o08% L&G Quality Equity Dividends ESG Exclusions UK.. Utilities [-995%  Energy saaom) I Finsbury Growth & Income Trust Plc Financials [ $1441M)
o t— Liontrust Investment Funds | - Income Fund Information Technology --10.15% . T CRET LF Lindsell Train UK Equity Fund Consumer Discretionary -[3151.8M]
ulti -0.05% | onsumer Discretionary .
Aviva Invs. - UK Equity Unconstrained Fund Financials -13.41% PUTM ACS Lothian UK Listed Equity Fund Financials -[5152.0M]
Utilities o | Materials sas5m) [
Ch 7. Largest Cumulative Absolute Changes in Fund Weight by Sector, % Ch 10. Largest Cumulative Absolute Fund Flows by Sector, $
Health Care -0.19% I Communication Services (5468M) -
Fund Name Fund Name
Real Estate -0.25% I L&G Quality Equity Dividends ESG Exclusions UK. 4855%  Consumer Staples (§534M) - LF Lindsell Train UK Equity Fund $585M
Communication Services  -0.40% l S&W Revera Fund - UK Dynamic [ 89.64% Information Technology ($666M) - St. James's Place Unit Trust - UK Unit Trust N s4s7M
Aviva Invs. - UK Equity Unconstrained Fund [ se.81% Threadneedle Invt. Funds ICVC - UK Fund D s47am
Information Technology ~ -0.43% . Industrials -
Liontrust Investment Funds | - Income Fund [ 34.97% LF Liontrust Investment Funds Il - UK Focus Fu.. | ENEREREEEEG 5426M
Consumer Staples -0.70% ES River & Mercantile Funds IcVC - UK Dynamic .| RN 25 46% Financials S1T7M) Finsbury Growth & Income Trust Plc I S395M




Information Technology Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Information Technology: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Information Technology: Largest Fund Level Stock Positions, %

40- 38 84 4 Fund Name Ticker Stock Name Fund Wei.,
24 , ) ) N i . . .
22:23 5 19 # Funds Decreasing Weights # Funds Closing GVQ Investment Funds (Dublin) Plc - UK Focus Fund MCRO-GB  Micro Focus International plc 13.08%
20- g 1 13 1 : Finsbury Growth & Income Trust Plc REL-6B  RELXPLC 12.77%
7
0 . . II I : 3 . [ 3 4 B Jiqi2i2i2iqil 173 0 LF Lindsell Train UK Equity Fund REL-GB RELX PLC 10.33%
L L L B R e L R e B B L e e e e ey ch 4. Inf tion Technol L t ch T Aviva Investors Portfolio Funds ICVC - UK Equity F.. REL-GB RELX PLC 10.18%
Tl S T E SRS ES TN TSRS ESEO @ . Intormation lecnhnology: Larges anges in run osition,
ke el ear 2RO N AR 8/31/2022 - 2/28/2023 gy: targ g ? Aviva Investors Funds ACS - Al UK Listed Equity Fu.. REL-GB  RELX PLC 9.71%
ST AH LT D bR H 2SR R 2R e R R -
- T =T O N - B N R Mirabaud - UK Equity High Alpha NETW-GB  Network International Holdings Plc
Fund Name New or Close.. TB Evenlode Investment Funds - Income REL-GB RELX PLC
Ch 2. Information Technology: Cum' Distribution of Fund Weights, % Aviva Invs. - UK Equity Unconstrained Fund 6.80% Jupiter UK Growth Fund REL-GB RELX PLC
b @ @ — o w w ~ Avivainvestorsinvt Fds. ICVC - UK Listed Eq. U. 6.26% HBOS Specialised Invt. Funds ICVC - Special Situati.. REL-6B RELX PLC
- o < o O O 1D 10 X
800 b eSS R{w Q& & & & & & BNYMellon Investment Fds. - Equity Income Fu. I 4.26% Trojan Investment Funds - Income Fund (The) REL-GB  RELX PLC
- o L . G )
EL 0 22 = BNY Mellon Investment Fds. - Equity Income Bo.. [ 4.05% Trojan Funds Ireland Plc - Income Fund REL-GB RELX PLC
= o @ e
100 oo s . ll Majedie Asset Mgmt. Invt. Fd. - UK Income Fund New W 266% BlackRock UK Equity Fund REL-GB  RELX PLC
TD:';].,\-"roxﬂ rﬂ\o1u\D = ro\ora\oTu\c I‘O\GI'D\OTG\O lo\cro\urg\o 'u\”ro\“Ta\"Ta\"ro\“To\“ [a\°ra\°1 Russell Invt. Co. Plc - UK Equity Fund (The) B 1.85% Schroder ISF - UK Equity REL-GB RELX PLC
TNW#LDLD'I\DDD'\DSN(OQIDLD":UJD\D‘_NMCO - IU . . .
SR R R S ol T JOHCM Umbrella Fund Plc - UK Growth Fund W 1.83% LF Lindsell Train UK Equity Fund SGE-GB Sage Group plc
=& b bR RO 2 R R 2R R R R e R R e e A . %
? SR RCR R R RS RoR OIS ROR RRRE Y lVanouardlinvilsasCYCRIACtivelUKIEuitylRund 2 SWIP UK & Income ICVC - UK Select Growth Fund ~ REL-GB  RELX PLC
® o 167% .
M&Ghlnvestment funds [i] UlEl: UKSCiectiun : ; 52/“ Finsbury Growth & Income Trust Plc SGE-GB Sage Group plc
. . Mirabaud - UK Equity High Alpha .62%
ch 3. Information Technology: Top Fund Holdings, % ) g Schroder UK Alpha Plus Fund REL-GB  RELXPLC
Jupiter Growth & Income Fund 3.26% [l ) .
Quilter | e T = TR B 3.28% I Mirabaud - UK Equity High Alpha REL-GB RELX PLC
uilter Investors Trust - uity Income -3.28%
R Tt Sl rerier UK Srowth Fund iy S LF Liontrust Investment Funds Il - UK Focus Fund  REL-GB RELX PLC
i - ity Hi . 2751% remier rowth Fun -3.32%
Mirabaud - UK Equity High Alpha Growth ) : ties Fund d CFP Castlefield Funds - Sustainable UK Opportunit. REL-GB  RELX PLC
CFP Castlefield Funds - SDL UK Buffetology Fund Aggressive Growth 22.94% Quilter Invs. Tr. - UK Equity Opportunities Fun 33% [l ) ) ) -
) ) ) . . . ) 5 AXA Framlington Monthly Income Fund IBPO-GB iEnergizer Limited
Aviva Investors Portfolio Funds ICVC - UK Equity .. Aggressive Growth 21.60% Franklin Templeton Funds - Martin Currie UK M., -3.37% Il BlackRock Charities UK Equity Fund REL-GB QLY PLG
) . . ackRock Charities quity Fun g
EdenTree Investment Funds - Responsible & Sus.. Growth I 21.07% Marlborough Multi Cap Income Fund 3.47% Il g
Aviva Investors Funds ACS - Al UK Listed Equity .. Aggressive Growth 20.86% Threadneedle Specialist Invt, Fds.-UK Extended .. -3.90% [l , .
Yo LB : | | d inabl ~6.14% Ch 7. Information Technology: Largest Fund Level Stock Position Changes, %
JOHCM Umbrella Fund Plc - UK Growth Fund value I 20.75% Legal & General Future World Sustainable UK E. 14% [ e
Liontrust Sustainable Future ICVC - UK Ethical F.. Growth [ 19.80% Unicorn Investment Funds - Outstanding British.. W
Finsbury Growth & Income Trust Plc Aggressive Growth 19.01% Liontrust Investment Funds | - Income Fund -10.15% New, Fund
Liontrust Sustainable Future ICVC - UK Growth F.. Growth I 18.23% Fund Name Ticker Stock Name Closed Weight A
. H . 0,
Rathbone UK Opportunities Fund Growth . 7% Ch. 5 Information Technology: Largest Gap to Max (%) oo gy PV Mellon Investment Fds, - Equity Income . REL-6B RELX PLG 3.35%
. " Weight, % ap to Max ) ) i
BNY Mellon Investment Fds. - Sustainable UK Op.. Aggressive Growth 17.78% Fund Name 2 £ Aviva Invs. - UK Equity Unconstrained Fund SGE-GB Sage Group plc New 3.34%
CBF Church of England UK Equity Fund (The) Aggressive Growth 17.02% LF Livbridge UK Multi Cap Fund B 5.31% -17.64% Aviva Investors Invt, Fds. ICVC - UK Listed Eq.. SGE-GB Sage Group plc New 3.14%
Aegon Asset Mgmt. UK ICVC - UK Sustainable 0. Growth [ 16.79% Henderson Opportunities Trust Plc 16.34%  -17.46% BNY Mellon Investment Fds. - Equity Income .. REL-GB RELX PLC 3.09%
EdenTree Investment Fund - Responsible & Sust.. Growth N 16.76% Liontrust Investment Funds | - Income Fund [N 9.14% -17.33% Legal & General Future World Sustainable UK., REL-GB RELX PLC New 2.69%
LF Lindsell Train UK Equity Fund Aggressive Growth 16.66% Quilter Investors Trust - UK Equity Large Cap.Jll 2.54% -14.77% Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. CCC-GB Computacenter Plc New 2.66%
TB Evenlode Investment Funds - Income Yield [ 16.58% g::Yea/ Elllrle II:unds SenesFlI::I UlTKSlustmna:Ie i 15.28% 11;1;2; Aviva Invs, - UK Equity Unconstrained Fund ~ REL-GB RELX PLC - —
i - 16.50% ellon Investment Fds. - UK Income Fu.. .59% -14.59%
LF Liontrust Investment Funds lll- UK Focus Fun.. Growth - - . % W "VIV0IMVeStOrs Invt Fds. I0VC - UK Listed Eq.. REL-GB RELXPLG New 215%
e oavitnd SogiesshelGiowth s Premier Miton Investment Funds 3 - UK valu. Jill 3.05% 71a80% . Dunedin Income Growth Investment Trust Plc  SGE-GB Sage Group plc New 2.04%
Henderson Opportunities Trust Pic GARP I 16.34% ISR e K (BB L SATpfe e | Jel7ees e Ninety One Funds Series | OEIC - UK Equity In.. TXN-US Texas Instruments Incorpor.. New
Aberdeen Std. OEIC | - ASI UK Equity Fund Aggressive Growth 16.1% SWllP UK & Incon:je ICVC - Ethical Fundd I 3.48% 12.21% [ O —— : MORO-GB Micro F ntemationol | "
i s i 9 11679 uilter Investors Trust - uity Income - icro Focus International plc  Close
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F.. Aggressive Growth 16.08% TrE. [l (A= ANC T .UK Equity Fu.n. I 5.44% 677 I ) Sy i ) g
o Quilter Invs. Tr. - UK Equity Opportunities Fu.. [ 6.60% -119% [  Jupiter Growth & Income Fund MCRO-GB  Micro Focus International plc Close
Janus Henderson Investment Fund OEIC - UK Al.. GARP I 15.87% ) . .
) ) o Premier UK Growth Fund 9.63% -1.04% I unicorn Investment Funds - Outstanding Briti.. SPT-GB Spirent Communications plc  Close
Jupiter UK Growth Fund Aggressive Growth 16.70% . N .
i i i B Legal & General Future World Sustainable U.. [ 9.01% -10.95% I \nicorn investment Funds - Qutstanding Briti. AVV-GB  AVEVA Group plc Close
Ninety One Funds Series IIl - UK Sustainable Eg.. Growth I 15.28% ) A o o
Quilter Investars Trust - UK Equity Growth 12.34% -1077% I | ) .
| i 15.13% ) ) Ninety One Funds Series | OEIC - UK Equity In.. AVV-GB  AVEVA Group plc Close
O BB (S By (e R Aggressive Growth SPW Multi-Manager ICVC - UK Equity Fund [l 2.57% 10.36% [ ST
Aberdeen Std. SICAV | - UK Equity Fund Aggressive Growth 14.80% JPMorgan Fund Il IEVC - UK Equity Plus Fund [l 2.42% 0.21% Aberdeen Std. OEIC Il - ASI UK Ethical Equity .. AVV-GB AVEVA Group plc Close
Aberdeen Life UK Equity Fund Aggressive Growth 14.51% Man UK ICVC - GLG Undervalued Assets Fund | 0.55% -9.89% [N Ninety One Funds Series Il - UK Sustainable .. AVV-GB AVEVA Group plc Close
BlackRock UK Fund Growth I 14.03% Artemis UK Special Situations Fund . 773% -9.88% [ CFP Castlefield Funds - Sustainable UK Oppo.. EMIS-GB  EMIS Group plc Close -411%
abrdn UK Sustainable and Responsible Investm.. Growth I 13.94% abrdn OEIC V - abrdn UK Income Unconstrain. [l 2.21% -9.68% [N Dunedin Income Growth Investment Trust Plc  AVV-GB AVEVA Group plc Close -4.40%
HBOS Specialised Invt. Funds ICVC - Special Situ.. Growth I 13.73% Jupiter Income Trust I 3.04% -959% [ Aberdeen Life UK Equity Fund AVV-GB AVEVA Group plc Close -4.60%




Information Technology

Fund Holdings & Activity, S

Ch 1. Information Technology: Top Fund Holdings, $

Fund Name

LF Lindsell Train UK Equity Fund

TB Evenlode Investment Funds - Income

PUTM ACS Lothian UK Listed Equity Fund

Royal London Sustainable Leaders Trust
Finsbury Growth & Income Trust Plc

Artemis Income Fund

St. James's Place Unit Trust - UK Unit Trust
Trojan Investment Funds - Income Fund (The)
CFP Castlefield Funds - SDL UK Buffetology Fund

Liontrust Sustainable Future ICVC - UK Growth F..

Jupiter UK Special Situations Fund

HBOS UK Invt. Fds. ICVC - UK Growth

PUTM ACS UK All Share Listed Equity Fund

PUTM Bothwell UK All Share Listed Equity
Liontrust Sustainable Future ICVC - UK Ethical F..
Murray Income Trust Plc

Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F..
Royal London UK Growth Trust

Schroder UK Alpha Plus Fund

City of London Investment Trust Plc (The)

Aviva Investors Funds ACS - Al UK Equity Alpha ..
Aviva Investors Funds ACS - Al Stewardship UK ..
Threadneedle Invt. Funds ICVC - UK Fund

Royal London Equity Funds ICVC - UK Dividend G..

Liontrust UK Growth Fund

HL Multi-Manager Income & Growth Portfolio Tr..
SWIP UK & Income ICVC - UK Growth Fund

AXA Framlington - UK Select Opportunities Fund
Aviva Investors Funds ACS - Al UK Equity Divide..

Aviva Investors Portfolio Funds ICVC - UK Equity ..

Aberdeen Std. OEIC | - ASI UK Equity Fund
BlackRock UK Fund
HBOS UK Invt. Fds. ICVC - UK Equity Income

Aviva Investors Funds ACS - Al UK Listed Equity ..

Jupiter UK Growth Fund

Royal London Equity Funds ICVC - UK Equity Inc..
Fidelity Invt. Funds - UK Select Fund

JOHCM Umbrella Fund Plc - UK Growth Fund
Artemis UK Select Fund

Ninety One Funds Series | OEIC - UK Alpha Fund
BNY Mellon Investment Fds. - UK Equity Fund
St. James's Place Unit Trust - Equity Income
Jupiter Income Trust

Barclays Multi-Manager Fund (UK) - UK Alpha Fu..

Dunedin Income Growth Investment Trust Plc
Artemis UK Smaller Companies Fund
Janus Henderson Investment Fund OEIC - UK Al.

Style

Aggressive Growth
Yield

GARP

Aggressive Growth
Aggressive Growth
Yield

GARP

Yield

Aggressive Growth
Growth

Value

GARP

Value

GARP

Growth

Yield

Aggressive Growth
Growth

Growth

GARP

GARP

Growth

Growth

Yield

Growth

Yield

GARP

Growth

Yield

Aggressive Growth
Aggressive Growth
Growth

Yield

Aggressive Growth
Aggressive Growth
Yield

Growth

Value

Value

Growth

Growth

Yield

Yield

GARP

Yield

Growth

GARP

$947M

I s712M
I $594M

$495M
$454M

I s407Mm

I $337™

W $244Mm

$234M

|l s183M

W sm

I s170M

B $164M

 $157M

I $150M

I $145M
$137M

J $125M

Jl $125M

J $125M

il $121m

I s17m

J] s108M

DEEELY

Jl s39m

J] s38M

JI sam

J] $95M

Jl $93Mm
$92M
$87M

Jl $86M

Jl 585M
$79M
$78M

I s7m

| $75Mm

| $72m

| $88M

| s67M

| $65M

| s65M

| $63Mm

| s62m

| $62M

| s62m

| $59M

# Funds Buying Net Estimated Fund Flows

86

# Funds Selling
10

Ch 2. Information Technology: Largest Changes in Fund Position, $
8/31/2022 - 2/28/2023

Fund Name New or Close..
Premier Income Funds ICVC - Monthly Income F.. I s2M
Aviva Investors Invt. Fds. ICVC - UK Listed Eg. U.. [ ] $15M
Liontrust UK Growth Fund Il $14M
Jupiter UK Special Situations Fund | Bl
Jupiter Income Trust | EEL
M&G Investment Funds (2) OEIC - UK Select Fun.. B $3m
UBS (CH) Institutional Fund - Equities UK Passiv.. g $8M
Man UK ICVC - GLG Undervalued Assets Fund New  $8M
Fidelity Invt. Funds Il - UK Opportunities Fund I $8M
SEI Global Master Fund Plc - UK Equity Fund 1 S7M
Ninety One Funds Series | OEIC - UK Alpha Fund ($26M)
TB Evenlode Investment Funds - Income (s27m) Il
LF Liontrust Investment Funds Il - UK Equity Fu.. ($29M)
Trojan Investment Funds - Income Fund (The) ($30M)
CFP Castlefield Funds - SDL UK Buffetology Fun.. ($37M)
Liontrust Investment Funds | - Income Fund ($42M) N
Liontrust Sustainable Future ICVC - UK Growth .. ($43V)
LF Lindsell Train UK Equity Fund ($65M)
Threadneed|e Invt. Funds ICVC - UK Fund ($68M)
LF Liontrust Investment Funds IIl - UK Focus Fu.. ($81M)
ch. 3: Information Technology: Largest Gap to Max (8)

AUM, § Gap to Max
Fund Name
M&G Investment Funds (3) - Recavery Fund | $52M ($789M)
LF Lindsell Train UK Equity Fund $947M ($592M)
Schroder UK Alpha Plus Fund M $125M ($485M) N
TB Evenlode Investment Funds - Income $712M ($413M) N
Jupiter Income Trust I $63M ($393v) N
BNY Mellon Investment Fds. - UK Income Fu.. | $40M ($352M)
AXA Framlington - UK Select Opportunities F..Jll $95M ($337M)
Artemis UK Special Situations Fund I $50M (s289M)
Jupiter Investment Management Series | - .. | $38M (s289M)
CFP Castlefield Funds - SDL UK Buffetology .. [l $234M ($280M)
Ninety One Funds Series | OEIC - UK Alpha F.. [l $67M ($268M)
Trojan Investment Funds - Income Fund (The) [l $244M ($257M)
HBOS UK Invt. Fds. ICVC - UK Equity Income [l $85M ($237m) I
JOHCM UK - Opportunities Fund | $3m ($218M)
SPW Multi-Manager ICVC - UK Equity Fund || $46M ($206M) I
BlackRock UK Special Situations Fund J 855M ($197v)
Artemis Income Fund [ s407M (s178M)
JOHCM UK - UK Equity Income | $174m)
abrdn QEIC V - abrdn UK Income Unconstrain.| $15M $172v) Il
LF Liontrust Investment Funds Il - UK Focus..| $6M ($159M) I

FUND RESEARCH

Ch 4. Information Technology: Largest Stock Level Fund Positions, $

Fund Name

LF Lindsell Train UK Equity Fund

LF Lindsell Train UK Equity Fund

TB Evenlode Investment Funds - Income
PUTM ACS Lothian UK Listed Equity Fund
Finsbury Growth & Income Trust Plc
Artemis Income Fund

PUTM ACS Lothian UK Listed Equity Fund
Royal London Sustainable Leaders Trust
TB Evenlode Investment Funds - Income
Finsbury Growth & Income Trust Plc

HBOS UK Invt. Fds. ICVC - UK Growth

Trojan Investment Funds - Income Fund (The)
St. James's Place Unit Trust - UK Unit Trust
Royal London Sustainable Leaders Trust
Royal London Sustainable Leaders Trust
TB Evenlode Investment Funds - Income
Artemis Income Fund

Jupiter UK Special Situations Fund

PUTM ACS UK All Share Listed Equity Fund

Aviva Investors Funds ACS - Al UK Equity Dividend ..

Artemis Income Fund
PUTM Bothwell UK All Share Listed Equity

Ticker
REL-GB
SGE-GB
REL-GB
REL-GB
REL-GB
REL-GB
AVV-GB
SGE-GB
SGE-GB
SGE-GB
REL-GB
REL-GB
REL-GB
REL-GB
MSFT-US
MSFT-US
SGE-GB
KD-US
REL-GB
SGE-GB
CSCO-US
REL-GB

Stock Name Fund AU..
RELX PLC $587M
Sage Group plc $360M
RELX PLC $349M
RELX PLC
RELX PLC
RELX PLC

AVEVA Group plc
Sage Group plc

Sage Group plc

Sage Group plc

RELX PLC

RELX PLC

RELX PLC

RELX PLC

Microsoft Corporation
Microsoft Corporation
Sage Group plc
Kyndryl Holdings Incorporation
RELX PLC

Sage Group plc

Cisco Systems, Inc.
RELX PLC

ch 5. Information Technology: Largest Stock Level Fund Flows, $

8/31/2022 - 2/28/2023

New or Fund
Fund Name Ticker Stock Name Closed Flows, §
TB Evenlode Investment Funds - Income HLMA-GB  Halma plc New $46M
TB Evenlode Investment Funds - Income MSFT-US  Microsoft Corporation $38M
Trojan Investment Funds - Income Fund (The) SGE-GB Sage Group plc New
St. James's Place Unit Trust - UK Unit Trust ~ WISE-GB ~ Wise PLC Class A
Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. MOON-GB  Moonpig Group Plc New
Dunedin Income Growth Investment Trust Plc  SGE-GB Sage Group plc New
St. James's Place Unit Trust - Allshare Income REL-GB RELX PLC New
Legal & General Future World Sustainable UK.. REL-GB RELX PLC New
Premier Income Funds ICVC - Monthly Incom.. REL-GB RELX PLC
BlackRock UK Special Situations Fund REL-GB RELX PLC New
Liontrust Sustainable Future ICVC - UK Growt.. AVV-GB AVEVA Group plc Close
Trojan Investment Funds - Income Fund (The) AVV-GB AVEVA Group plc Close
Dunedin Income Growth Investment Trust Plc  AVV-GB AVEVA Group plc Close
TB Evenlode Investment Funds - Income CSCO-US  Cisco Systems, Inc.
Threadneedle Invt. Funds ICVC - UK Fund AVV-GB AVEVA Group plc Close
LF Lindsell Train UK Equity Fund SGE-GB Sage Group plc
Murray Income Trust Plc AVV-GB AVEVA Group plc Close
LF Lindsell Train UK Equity Fund REL-GB RELX PLC
LF Liontrust Investment Funds Il - UK Focus .. AVV-GB AVEVA Group plc
TB Evenlode Investment Funds - Income AVV-GB AVEVA Group plc Close ($55M)




Financials Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Financials: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Financials: Largest Fund Level Stock Positions, %

30- ] = 202 0 Fund Name Ticker Stock Name Fund Wei..
o o
« . . . o - _ i 849
20- w0 # Funds Decreasing Weights # Funds Closing VT Munro Smart-Beta Fund - UK Fund HSBA-GB  HSBC Holdings Plc 9.84%
Finsbury Growth & Income Trust Plc LSEG-GB  London Stock Exchange Group plc 9.74%
10-
& Ihy ; III I P 62 0 LF Lindsell Train UK Equity Fund LSEG-GB  London Stock Exchange Group plc 9.54%
B e = Family Charities Ethical Trust HSBA-GB  HSBC Holdings Plc 9.02%
5 5 5 8 % 5 % o $ Ch 4. Financials: Largest Changes in Fund Pasition, % i ) )
e L& T L 0w owowo9 v Aviva Investors Funds ACS - Al UK Listed Equity Fu. LSEG-GB  London Stock Exchange Group plc 8.96%
H K 82 8 2 2 2 ® & 8/31/2022 - 2/28/2023 ) ) )
o & @ bk &k o < Aviva Investors Portfolio Funds ICVC - UK Equity F.. LSEG-GB  London Stock Exchange Group plc
Fund Name New or Close.. LF Liontrust Investment Funds IIl - UK Focus Fund  11I-GB 3i Group plc
Ch 2. Financials: Cum' Distribution of Fund Weights, % L&G Quality Equity Dividends ESG Exclusions UK. 1.37% GVQ Investment Funds (Dublin) Plc - UK Focus Fund JUP-GB Jupiter Fund Management plc
- E o o < ESRiver & Mercantile Funds ICVG - UK Equity In. [ 8.04% Mirabaud - UK Equity High Alpha ICP-GB Intermediate Capital Group plc
300- & & 3 & & & &  Legal & General Future World Sustainable UK E.. I 477% Lazard Investment Funds - UK Omega Fund HSBA-GB  HSBC Holdings Plc
200- Liontrust Sustainable Future ICVC - UK Ethical .. I 465% Mirabaud - UK Equity High Alpha STJ-GB st. James's Place Plc
100- - IS .lll“ Schroder Invt. Fund Company - UK Alpha Incom.. I 447% Aviva Investors Funds ACS - Al Stewardship UK Eq. GHE-GB Gresham House plc
T R m e e e e e e e e we w we we e' we  JPMorgan Fund Il IGVC - UK Equity Plus Fund Il 4.39% Scottish Widows Invt Sol Fds - Fdmtl Low Vol Idx U.. HSBA-6B  HSBC Holdings Pic
w @ o o < w @ o [\ < w @ o o < @ < - T o
2 2 2L xR o¥ 8 a8 g 8y BNYMelonnvestment Fds. - UK Equity Fund I 4.30% Epworth Invt. Fds. for Charities - UK Equity Fund ~ HSBA-GB  HSBC Holdings Plc
5 K 2 8 ® R @2 R P @ 8 R R @ o R R B % ) )
o= e & & a5 88 85K 5852 BNY Mellon Investment Fds. - UK Income Fund I 4.26% St. James's Place Unit Trust - UK Income I1I-6B 3i Group plc
- b 4.20% . X X X
TS Hendersdon [ovestmen tRUndIDEICUR u 7 01/0 T. Rowe Price Fds. OEIC - Responsible UK Equity Fu.. HSBA-GB  HSBC Holdings Plc
JPMorgan Fund ICVC - UK Strategic Equity Inco.. .019 . .
Ch 3. Financials: Top Fund Holdings, % 9 i gic Equity e u ? Lazard Investment Funds - Managed Equity Fund  HSBA-GB  HSBC Holdings Plc
Legal & General UK Equity Income Fund 1.90% N ) )
N . Lazard Investment Funds - UK Multi Cap Income F.. HSBA-GB  HSBC Holdings Plc
Fund Name Style Allianz UK & European Investment Fds. - UK List.. -2.06% i ) )
43.34% Aviva Investors Invt. Fds. ICVC - UK Listed Eg. U 2.65% Wl (S R (VS IIFgE SEEEE
LEEloLCitlenuity O iend e ElExclSionS UKL RVl . ) . o M&G Investment Funds (3) - Recovery Fund HSBA-GB  HSBC Holdings Plc
f i 39.76% Ninety One Funds Series Il - UK Sustainable Eg.. -3.02% W
TS TP (T3 gy (Y pos I Dimensional Funds ICVC - United Kingdom Value F.. HSBA-GB  HSBC Holdings Plc
Shires Income Plc Yield I 37.50% Majedie Asset Mgmt. Invt. Fd. - UK Income Fund -3.24% A s SARP UK Equity Fund 9 " MSBAGE  HSBE Holdi g o
) rtemis Smart quity Fun g oldings Plc
abrdn OEIC V - abrdn UK Income Unconstrained .. Yield N 37.43% S&W Revera Fund - UK Dynamic -419% g g
Aberdeen Standard Equity Income Trust PLC Yield N 37.02% TB Saracen Invt. Fds. ICVC - UK Alpha Fund -4.59% Il ) ) -
Ry . insb h | 725 Ch 7. Financials: Largest Fund Level Stock Position Changes, %
Lowland Investment Company Plc value I 35.48% Finsbury Growth & Income Trust Plc 29% I 8/31/2022 - 2/28/2023
Aviva Investors Funds ACS - Al Stewardship UK .. Growth N 33.88% LF Liontrust Investment Funds Il - UK Focus Fu. -9.86% [N
6VQ Investment Funds (Dublin) Plc - UK Focus F..  Growth I 33.62% Aviva Invs. - UK Equity Unconstrained Fund -13.41% New, Fund
Artemis UK Select Fund Value N 32.91% Fund Name Ticker Stock Name Closed Weight A
. 1 1 . [
Aviva Investors Funds ACS - Al Stewardship UK .. Yield I 3257% Ch. 5: Financials: Largest Gap to Max (%) . " Aviva Invs. - UK Equity Unconstrained Fund ~ ICP-GB Intermediate Capital Group .. 4.30%
ight, % ap to Max ) )
JOHCM UK - UK Equity Income Yield I 32.43% Fund Name Wity 7 R Santander UK Growth Unit Trust HSBA-GB  HSBC Holdings Plc New 4.23%
Liontrust Investment Funds | - Income Fund Yield I 32.27% Majedie Asset Mgmt. Invt. Fd. - UK Income F.. [ 15.94% -37.98% Fidelity Invt. Funds Il - UK Opportunities Fund HSBA-GB  HSBC Holdings Plc New 3.76%
Mirabaud - UK Equity High Alpha Growth N 32.09% ES River & Mercantile Funds ICVC - UK Dyna.. [ 12.45% -32.66% [ Aberdeen Life UK Equity Fund NWG-GB  NatWest Group Plc New 3.45%
GAM Funds - UK Equity Income Yield P 31.96% Aegon Asset Mgmt. UK ICVC - UK Sustainabl.. Il 11.02% -23.23% [ VT Munro Smart-Beta Fund - UK Fund HSBA-GB  HSBC Holdings Plc 3.39%
UBS Investment Funds ICVC - UK Equity Income .. Yield I 3043% Invesco UK Invt. Ser. - Companies Fund (UK) [Ill 9.52% -22.54% [ Liontrust Investment Funds | - Income Fund ~ STJ-6B  St. James's Place Plc New 3.25%
St. James's Place Unit Trust - UK Income Yield [ 30.40% St. James's Place Unit Trust - UK Income 30.40% -2119% [  quilter Investors Trust - UK Equity Large Cap.. NWG-GB  NatWest Group Plc New 3.14%
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield [ 30.37% Jupiter UK Growth Fund I 10.05% -2101% [ Ljontrust Sustainable Future ICVG - UK Ethic. NWG-6B  NatWest Group Plc New 314%
JPMorgan Fund ICVC - UK Sustainable Equity Fu.. Growth [ 30.36% Premier Optimum Incame Fund G207k -2058% MMM | jonirust Sustainable Future ICVC - UK Growt. NWG-GB  NatWest Group Plc New 3.05%
" . . i 10/ = 0/
Quilter Invs. Tr. - UK Equity Large Cap Income Fu.. Yield [ 30.34% W EABULS EqUItyéVIUrkEt pund o § I 4.77% 19.89% Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. PHNX-GB  Phoenix Group Holdings plc ~ New 2.95%
A A R A TB Saracen Invt, Fds. ICVC - UK Alpha Fun 7.73% -19.67%
Dimensional Funds ICVC - United Kingdom Value.. Value [ 3013% > ) 1 ) - ’ - - LF Gresham House Equity Funds - UK Multi C.. BRW.XX1-. Brewin Dolphin Holdings PLC Close
) ) 29.78% Merian Investment Funds Series | - UK Equit.. [N 18.08% -19.66% N )
Marlborough Multi Cap Income Fund Yield [ 29.78% i , ) . BNY Mellon Investment Fds. - Equity Income .. LSEG-6B  London Stock Exchange Gro..
LF Livbridge UK Multi Cap Fund o I 25.70% Jupiter Asset Mgmt. Series plc - UK Alpha F.. [N 15.42% -19.48% I v v i [ A L S, e ; 5 I i
—— A [ T o e Jupiter Investment Management Series | - .. [N 17.26% -17.86% anguard Invt. Fas. ctive quity F. omeserve pic ose
unedin Income Growth Investment Trust Plc el . i . i i "
: . o A 29177" Mirabaud - UK Equity High Alpha 32.09% -17.33% [ Aviva Invs. - UK Equity Unconstrained Fund 0SB-GB 0SB Group PLC Close
Liontrust Sustainable Future ICVC - UK Ethical F.. Growt [ 29.17% LF Liontrust Investment Funds 11l - UK Focus.. [ 19.10% -1594% [ LF Liontrust Investment Funds Ill - UK Focus . HSV-BB HomeServe pic Close
M&BG Equities Investment Fund for Charities (Ch.. Value [ 2915% Aviva Investors Invt. Fds. ICVC - UK Listed Eq. I 20.22% -1583% [l  Aberdeen Std. OEIC Il - ASI UK Ethical Equity .. STAN-GB  Standard Chartered PLC Close
) ) o
Janus Henderson Sust./Responsible Fds. - UK R.. Yield [ 28.68% Purisima Investment Funds - UK Total Retur.. [l 10.61% -1575% [  S&W Revera Fund - UK Dynamic LGEN-GB  Legal & General Group Plc  Close
Fidelity Funds SICAV - UK Special Situations Fun.. Value [ 28.22% Finsbury Growth & Income Trust Plc I 14.48% -15.54% [  Aviva Invs. - UK Equity Unconstrained Fund ~ STAN-GB  Standard Chartered PLC Close
BNY Mellon Investment Fds. - UK Income Fund  Yield [ 27.89% Invesco Select Trust Plc - UK Equity Portfolio I 14.04% -1550% [  Aviva Invs. - UK Equity Unconstrained Fund ~ HSBA-GB  HSBC Holdings Plc Close
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield [ 27.89% Edinburgh Investment Trust Plc I 13.58% -14.90% I  Finsbury Growth & Income Trust Plc SDR-GB Schroders PLC Close -6.44%
JOHCM UK - Dynamic Value N 27.60% Premier UK Growth Fund I 15.30% -14.28%




Financials Fund Holdings & Activity, $

FUND RESEARCH

Ch 1. Financials: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Financials: Largest Stock Level Fund Positions, $
Fund Name Style 91 Fund Name Ticker Stock Name Fund AU..
PUTM ACS Lothian UK Listed Equity Fund GARP M 527534 ds selli PUTM ACS Lothian UK Listed Equity Fund HSBA-GB  HSBC Holdings Pic $781M
Artemis Income Fund Yield - S1.504M # Funds Selling LF Lindsell Train UK Equity Fund LSEG-GB  London Stock Exchange Group plc $543M
LF Lindsell Train UK Equity Fund Aggressive Growth $1,200M 115 PO (R O 1I-GB 31 Group pic
PUTM ACS UK All Share Listed Equity Fund Value - $941M . . X _ LF Lindsell Train UK Equity Fund SDR-GB Schroders PLC
SrbiomesERlncellniTs Ul KNIt GARE il 55eaM Bl 2. el Leraesé (Emari=s n Fmd Pestiam, ¢ PUTM ACS Lothian UK Listed Equity Fund STAN-GB  Standard Chartered PLC
PUTM Bothwell UK All Share Listed Equity GARP I $833M 8/31/2022 - 2/28/2023 PUTM ACS Lothian UK Listed Equity Fund PRU-GB  Prudential pic
JOUCHIUKUREqHitincome el Il $583M Fund Name New or Close.. PUTM Bothwell UK All Share Listed Equity HSBA-GB  HSBC Holdings Plc
City of London Investment Trust Pic (The) GARP I s66™M BNY Mellon Investment Fds. - UK Income Fund I s70M PUTM ACS UK All Share Listed Equity Fund HSBA-GB  HSBC Holdings Plc
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield [ se61M UBS (CH) Institutional Fund - Equities UK Passiv.. I s52M Finsbury Growth & Income Trust Plc LSEG-GB  London Stock Exchange Group plc
Artemis UK Select Fund Value I $625M Premier Income Funds ICVC - Monthly Income F.. I 54 PUTM ACS Lothian UK Listed Equity Fund BARC-GB  Barclays PLC
Jupiter UK Special Situations Fund Value I $613M Fidelity Invt. Funds - UK Select Fund Il $32M Artemis Income Fund LSEG-GB  London Stock Exchange Group plc
HBOS UK Invt. Fds. ICVC - UK Growth GARP . $604M Franklin Templeton Funds - Martin Currie UK Eq.. W $27m LF Lindsell Train UK Equity Fund HL-GB Hargreaves Lansdown plc
Aviva Investors Funds ACS - Al Stewardship UK .. Growth [ $538M Murray Income Trust Plc i sam PUTM ACS Lothian UK Listed Equity Fund LSEG-GB  London Stock Exchange Group plc
Royal London Sustainable Leaders Trust Aggressive Growth $524M Liontrust Sustainable Future ICVC - UK Ethical . Es1om Artemis Income Fund BARC-GB  Barclays PLC
HL Multi-Manager Income & Growth Portfolio Tr..  Yield [ s488M Santander UK Growth Unit Trust il $19M Royal London Sustainable Leaders Trust LSEG-GB  London Stock Exchange Group plc
Jupiter Income Trust Yield [ 548m BNY Mellan Investment Fds. - UK Equity Fund i st Royal London Sustainable Leaders Trust PRU-GB  Prudential plc
JOHCM UK - Dynamic Value H $470M UIteq IS EUREQuItyIToroelcaplincomelis 61 St. James's Place Unit Trust - UK Unit Trust STAN-GB  Standard Chartered PLC
. . . Ninety One Funds Series | OEIC - UK Alpha Fund (s57M) [l ) ’ '
St. James's Place Unit Trust - Equity Income Yield [ $450M . X Artemis Income Fund PHNX-GB  Phoenix Group Holdings plc
) St. James's Place Unit Trust - UK Unit Trust ($59M) ) )
BNY Mellon Investment Fds. - UK Income Fund Yield [ s428M . St. James's Place Unit Trust - Equity Income NWG-GB  NatWest Group Plc
CFP Castlefield Funds - SDL UK Buffetology Fun.. ($65M)

Man UK ICVC - GLG Undervalued Assets Fund Value l $394M LF Lindsell Train UK Equity Fund ($73M) HBOS UK Invt. Fds. ICVC - UK Growth HSBA-GB  HSBC Holdings Plc
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield |l $383M LF Liontrust Investment Funds 11l - UK Equity Fu.. ($78M) Jupiter UK Special Situations Fund STAN-GB  Standard Chartered PLC
M&G Investment Funds (3) - Recovery Fund Value J $361M Threadneedle Invt. Funds IGVC - UK Fund (592M) St. James's Place Unit Trust - Equity Income STAN-GB  Standard Chartered PLC
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP J $351M JOHCM UK - UK Equity Income ($125M) . .
SWIP UK & Income IGVC - UK Growth Fund GARP fl 8347 LF Liontrust Investment Funds IIl - UK Focus Fu.. (8127M) Ch 5. Financials: Largest Stock Level Fund Flows, $
Finsbury Growth & Income Trust Plc Aggressive Growth $346M Finsbury Growth & Income Trust Plc ($144M) 8/31/2022 - 2/28/2023
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield J $340M PUTM ACS Lothian UK Listed Equity Fund ($152M) New or Fund
SPW Multi-Manager ICVC - UK Equity Fund GARP l $338M Fund Name Ticker Stock Name Closed Flows, $
M&S Equities Investment Fund for Charities (Ch. Value J $325M Ch. 3: Financials: Largest Gap to Max ($) City of London Investment Trust Plc (The) ~ SDR-GB Schroders PLC New $35M
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield Jl $302m Fund Name A E Gap to Max Trojan Investment Funds - Income Fund (The) LSEG-GB  London Stock Exchange Gro.. New $30M
M&G Investment Funds (3) OEIC - Dividend Fund  Yield [ $293m M&G Investment Funds (3) - Recovery Fund [l $361M ($1,938M) BNY Mellon Investment Fds. - UK Income Fund NWG-GB ~ NatWest Group Plc New $30M
TB Evenlode Investment Funds - Income Yield Jl $290M HBOS UK Invt. Fds. ICVC - UK Growth I s604M ($1,312M) [ Santander UK Growth Unit Trust HSBA-GB  HSBC Holdings PIc New $28M
Threadneedle Invt. Funds ICVC - UK Fund Growth i $279m LF Lindsell Train UK Equity Fund $1,200M ($1,273M) I Royal London Equity Funds ICVC - UK Equity I.. HSBA-GB  HSBC Holdings Plc New $27M
Royal London Equity Funds ICVC - UK Equity Inc.. Yield I $276M Artemis Income Fund $1,604M ($1198M) [  Threadneedle Invt. Funds ICVC - UK Fund SDR-GB Schroders PLC New $25M
Liontrust Sustainable Future ICVC - UK Growth F.. Growth I $274M LF Liontrust Investment Funds 111 - UK Equity.J§ $119M ($119M) I Liontrust Sustainable Future ICVG - UK Growt. NWG-GB  NatWest Group Plc New $25M
Murray Income Trust Plc Yield I s27m j;:rg;irj;"_(:}'(p:;u?guslnz‘::e ﬁl\gﬁBSM [S1£2§9M|\3|]= Liontrust Sustainable Future ICVC - UK Growt. ADM-GB  Admiral Group plc New $21M
abrdn QEIC V - abrdn UK Income Unconstrained .. Yield J 526 ) Y ) BNY Mellon Investment Fds. - UK Income Fund 2318-HK  Ping An Insurance (Group) C.. New $§21M

8 Jupiter Investment Management Series | - . [ $147M ($904M) BNY Mellon Investment Fds. - UK Income Fund DLG-GB Direct Line Insurance Group .. New $21M
Law Debenture Corporation Plc (The) Value i 5255M Majedie Asset Mgmt. Invt. Fd. - UK Income F.. | $10M ($826M) [ )
Trojan Investment Funds - Income Fund (The) Yield | 5248M AXA Framlington - UK Select Opportunities F. [ $158M ($789M) I Threadneedle Invt. Funds ICVC - UK Fund SDRC-GB Sch.ruders plc Non Voting Close
UBS (CH) Institutional Fund - Equities UK Passiv. GARP I $245M Jupiter UK Growth Fund | $50M ($552M) I BNY Mellon Investmevnt Fds. - UK Inc'CJme Fund ZURN-CH  Zurich Insurance Group Ltd ~ Close
Royal London UK Growth Trust -  s233m Jupiter Income Trust B soe ($647M) ST. James's Place Unit Trust - UK Unit Trust ~ HSV-GB HomeServe plc ‘ Close
Merchants Trust PIc (The) — I 5232M SWIP UK & Income ICVC - UK Growth Fund [l $347M ($616M) City of Lonc?on Investment Trust Plc (The) SDRC-GB  Schroders plc Non Voting Close
Marlboraugh Mul Gap Income Fund " J s230m Trojan Investment Funds - Income Fund (The) [l $248M $610M) CFP Custlpjﬂeld Fund? - SOL UK Bufft'atnlogy F.. HSV-GB HomeServe plc Close
e A (R (R AR R, s 522 HBOS UK Invt. Eds. .”3\/(;. - UKl Equity Income [l $383M (s565M) I St Jlumes s Place Unit Trust - UK Unit Trust ~ STAN-GB Sltandnrd Chartered PLC

BlackRock UK Special Situations Fund I $84M ($503M) [l  LF Liontrust Investment Funds Il - UK Focus .. 111-GB 3i Group plc

e T (S L e WGl Bt HSBC Investment Funds - UK Growth & Inco.. | $64M (s451M) [l LF Lindsell Train UK Equity Fund SDR-8B  Schroders PLC
] el et (e (R 12 (1 e (R B | s216M SPW Multi-Manager ICVC - UK Equity Income. | $128M (5435M) Il Finsbury Growth & Income Trust Plc SDR-GB  Schraders PLC Close ($145M)
Franklin Templeton Funds - Martin Currie UK Eq..  Yield I s215M Royal London Equity Funds ICVC - UK Equity . Jill $276M 5418M) Il PUTM ACS Lothian UK Listed Equity Fund ~ HSV-GB  HomeServe plc Close ($152M)

Ninety One Funds Series | OEIC - UK Alpha Fund ~ Growth I $212m abrdn QEIC V - abrdn UK Income Unconstrain.jll $261M ($406M) IH




Fund Holdings & Activity, %

FUND RESEARCH

Consumer Discretionadry

Ch 1. Consumer Discretionary: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Consumer Discretionary: Largest Fund Level Stock Positions, %

40- = 220 0 Fund Name Ticker Stock Name Fund Wei..
[=2]
[tel o 0 q A -
- « # Funds Decreasing Weights # Funds Closing Aviva Investors Funds ACS - Al UK Listed Equity Fu.. BRBY-GB  Burberry Group plc 10.47%
20~ . - s 24 Finsbury Growth & Income Trust Plc BRBY-GB  Burberry Group plc 10.16%
0 ~ 2 lil I l II i l- 2 - ™ i i 44 0 LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc 10.00%
'_‘:" 2 A M a am a am m :-\g ‘-‘o\u ‘_‘u\-u"_‘u\o' . X X . CFP Castlefield Funds - SDL UK Buffetology Fund ~ GAW-GB ~ Games Workshop Group PLC 9.86%
& & o @ ) & N ) ) 1<) Y] & IS = Ch 4. Consumer Discretionary: Largest Changes in Fund Position, % X . .
) 5 5 5 T o T 5 & o LY D D s Aviva Investors Portfolio Funds ICVC - UK Equity F.. BRBY-GB  Burberry Group plc 9.68%
= &% b R g2 B 2 2 2 8 8 3 5 & 8/31/2022-2/28/2023 e G i
= & Lo (] Q S Q 8 & Baillie Gifford UK & Bal. Fds. - UK Equity Alpha Fund GAW-GB Games Workshop Group PLC
Fund Name New or Close.. VT EPIC UK Equity Market Fund JD-GB JD Sports Fashion Plc
Ch 2. Consumer Discretionary: Cum' Distribution of Fund Weights, % L&G Quality Equity Dividends ESG Exclusions UK. 9.76% GVQ Investment Funds (Dublin) Plc - UK Focus Fund BRBY-GB  Burberry Group plc
- wlc miw o <~  ESRiver & Mercantile Funds ICVC - UK Dynamic .. [ 6.39% Schroder UK Alpha Plus Fund BRBY-GB  Burberry Group plc
« .
300- N g I LR & & S&W Revera Fund - UK Dynamic [ 6.23% Schroder ISF - UK Equity BRBY-GB  Burberry Group plc
[ss] — 0,
200- N o8 T8 Saracen Invt. Fds. ICVC - UK Alpha Fund [ 6.07% HBOS Specialised Invt. Funds ICVC - Special Situati.. BRBY-GB  Burberry Group plc
100- - w3 il“ Liontrust Investment Funds | - Income Fund I 5.02% valu-Trac Investment Funds ICVC - Castlebay UK E. BRBY-GB  Burberry Group plc
e 8 T A S A S S S S S S E A A A A isi - 9
T Purisima Investment Funds - UK Total Return F.. I 462% Temple Bar Investment Trust Plc MKS-6B  Marks and Spencer Group plc
o < w @ o o < w @ o N < ~ py H 1 i 0/
R O T LF Livbridge UK Multi Cap Fund I 457% TM RWC Funds - UK Equity Income MKS-GB  Marks and Spencer Group plc
< &b EN 3 2 3 23 2 ® ;] 3 EN A _ %
” o = 2 @ & o & g & B8 Fidelity Invt, Funds - UK Select Fund I 445 SWIP UK & Income ICVC - UK Select Growth Fund ~ BRBY-GB  Burberry Group plc
i 4.44%
Ed:nburgh et Trust e " e /u Redwheel Funds SICAV - UK Value Fund MKS-GB Marks and Spencer Group plc
Valu-Trac Investment Funds ICVC - Castlebay U.. I 4.35% . - . . .
i i . i o Smith & Williamson Unit Trusts - UK Equity Growth.. JD-GB JD Sports Fashion Plc
Ch 3. Consumer Discretionary: Top Fund Holdings, % Artemis UK Select Fund 139% W : . .
) ) o Sanlam Universal Fds. Plc - Active UK Fund IHG-GB InterContinental Hotels Group PLC
Fund Name Style St. James's Place Unit Trust - Allshare Income -174% ) R ) )
. . L&G Quality Equity Dividends ESG Exclusions UK U.. TW-GB Taylor Wimpey plc
Valu-Trac Investment Funds ICVC - Castlebay UK. Aggressive Growth 3014%  JPMorgan Fund ICVC - UK Equity Growth Fund -1.86% M i
- . o BlackRock UK Equity Fund NXT-GB Next plc
S&W Revera Fund - UK Dynamic Growth I 28.09% Fidelity Invt. Funds Il - UK Opportunities Fund -2.05% : )
) o AXA Framlington UK Equity Income Fund GAW-GB Games Workshop Group PLC
Schroder UK Alpha Plus Fund Growth I 26.63% LF Liontrust Investment Funds IIl - UK Focus Fu.. -210% boud b Ao I
) X - Mirabaud - UK Equity High Alpha NXT-GB Next plc
Jupiter Investment Management Series | - UK A. Growth I 26.16% CT Monthly Extra Income Fund 2.27% [l /il
Schroder ISF - UK Equit Growth 25,88% Janus Henderson Investment Fund OEIC - UK Al -2.39% [l . . .
o Rt e I 0 . inabl hical 261% Ch 7. Consumer Discretionary: Largest Fund Level Stack Position Changes, %
HBOS Specialised Invt. Funds ICVC - Special Situ.. Growth I 23.96% Liontrust Sustainable Future ICVC - UK Ethical .. 61% Il 8/31/2022 - 2/28/2023
Jupiter Asset Mgmt. Series plc - UK Alpha Fund .. GARP I 2381% Liontrust Sustainable Future ICVC - UK Growth .. -2.91% [l
COURTIERS UCITS Investment Funds ICVC - UK E.. Yield I 2350% T. Rowe Price Fds. OEIC - Responsible UK Equity.. -4.57% New ar Fund
SWIP UK & Income ICVC - UK Select Growth Fund Growth I 22.83% Fund Name Ticker Stock Name Closed Weight A
. H H . 0,
Polar Capital Funds Plc - UK Value Opportunities.. Value I 22.64% Ch. 5 Consumer Discretionary: Largest Gap to Max (%) . " L&G Quality Equity Dividends ESG Exclusions .. TW-GB Taylor Wimpey plc New 5.40%
ight, % ap to Max ) ) )
Ninety One Funds Series | OEIC - UK Special Situ.. Value N 22.41% Fund Name Wity 7 R S&W Revera Fund - UK Dynamic GFRD-GB  Galliford Try Holdings PLC New 5.20%
CFP Castlefield Funds - SDL UK Buffetology Fund Aggressive Growth 21.04% Aberdeen Std. OEIC |1 - ASI UK High Alpha Eq. Il 6.51% -31.78% Aviva Invs, - UK Equity Unconstrained Fund ~ MRO-GB  Melrose Industries PLC New 4.52%
TB Saracen Invt. Fds. ICVC - UK Alpha Fund Value N 20.76% Jupiter UK Growth Fund I 7.30% -29.48% Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. DNLM-GB  Dunelm Group plc New 3.99%
Artemis UK Smaller Companies Fund Growth N 20.09% Quilter Investors Trust - UK Equity 2 Fund [ 9.77% -25.40% N Liontrust Investment Funds | - Income Fund ~ DNLM-GB  Dunelm Group plc New 3.74%
Artemis UK Special Situations Fund GARP I 19.65% Treligga PLC - Ardevora UK Equity Fund 10.55% -23.90% [N T8 Saracen Invt, Fds. ICVC - UK Alpha Fund WTB-GB  Whitbread PLC New 3.61%
Royal London Equity Funds ICVG - UK Opportunit.. Growth I 19.39% Aegon Asset Mgmt. UK ICVC - UK Sustainabl.. Jlif 1.76% -23.90% N Aviva Investors Funds ACS - Al UK Listed Equi. BRBY-GB  Burberry Group plc 3.45%
Artemis UK Select Fund Value N 18.82% Legal & General Future World Sustainable U.. [l 5.94% -23.08% N Finsbury Growth & Income Trust Plc BRBY-GB  Burberry Group plc
Allianz UK & European Investment Fds. - UK Opp.. Value [ 18.56% Waverton Invt. Fds. Plc - UK Fund [ 869% -18.46% MMM oo costiefield Funds - SOL UK Buffetology F.. GAW-GB  Games Workshop Group PLC
Smith & Williamson Unit Trusts - UK Equity Gro.. Growth I 18.49% A;te’;"s Sm”drtsARP ULS Eevigy F“h“d I 1085% 17.94% MMM o\ mbiq Threadneedle (UK) ICVC - Select UK. GAW-GB  Games Workshop Group PLC New
. R - Aberdeen Std. OEIC Il - ASI UK Ethical Equity.. 15.87% -17.86%
Quilter Invs. Tr. - UK Equity Opportunities Fund ~ GARP I 18.13% . . LI 8 - - Fidelity Invt. Funds Il - UK Opportunities Fund PSN-GB Persimmon Plc Close
) ) ‘ ) 17.39% Fidelity Invt. Funds Il - UK Opportunities Fund [l 1.95% -17.79% I ) )
Aviva Investors Funds ACS - Al UK Listed Equity .. Aggressive Growth 2= ) ) . o Columbia Threadneedle (UK) ICVC - Select UK. VTY-GB  Vistry Group PLC Close
f 17.999% LF Canada Life Investments Fund - Canlife U.. 13.14% -17.51% I ) ) i :
Premier UK Growth Fund Growth [ 17.29% Mirabaud - UK Equity High Alpha B 47.40% R "o '"vs - UK Eauity Unconstrained Fund  838-68 888 Holdings Plc Close
.19% .40%
Redwheel Enhanced Income Fund Yield 17.20% Y
. \ ) | - 080/" Franklin Templeton Funds - Martin Currie UK.. [ 8.19% -1716% [ CT Monthly Extra Income Fund CPG-GB Compass Group PLC Close
JUF'tEF Growth & Income Fun GARP [ 17.08% Unicorn Investment Funds - Outstanding Bri. | 0.00% -1650% [ S™ith & Williamson Unit Trusts - UK Equity B. PETS-GB  Pets At Home Group Pic Close
Buaillie Gifford UK & Bal. Fds. - UK Equity Alpha F..  Aggressive Growth 17.05% AEGON Asset Mgmt. UK ICVC - UK Equity Fundlill 3.06% 16.41% [ AVionz UK & European Investment Fds. - UK. MRO-GB  Melrose Industries PLC Close
MGI Funds Plc - UK Equity Fund Growth [ 17.04% Premier Miton Investment Funds 3 - UK Valu.. 13.73% -15.72% [  Avivao Invs. - UK Equity Unconstrained Fund ~ BWY-GB  Bellway p.l.c.
Mojedie Asset Mgmt. Invt. Fd. - UK Income Fund  Yield [ 16.65% Artemis UK Select Fund 18.82% 1564% [ Mojedie Asset Mgmt. Invt. Fd. - UK Income Fu. TW-6B  Taylor Wimpey plc Close
TM Crux OEIC - UK Special Situations Fund Value [ 16.55% Royal London Equity Funds ICVC - UK Divide.. [l 5.56% -1512% [ COURTIERS UCITS Investment Funds ICVC - U. DVO-GB  Devro plc Close
Aviva Investors Portfolio Funds ICVC - UK Equity .. Aggressive Growth 16.42% JPMargan Fund 11 ICVC - UK Equity Plus Fund [N 8.20% -14.94% N Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. CURY-GB  Currys PLC Close -3.79%
L&G Quality Equity Dividends ESG Exclusions UK .. Yield I 16.40% Aberdeen Std. OEIC Il - ASI UK High Income .. [ 8.15% -14.79% N




Consumer Discretionadry Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Consumer Discretionary: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Consumer Discretionary: Largest Stock Level Fund Positions, $
Fund Name Style 91 Fund Name Ticker Stock Name Fund AU..
i i i 824M
PUTM 2Cs Lutll'nun LK LI.StEd Equity Fund ARy ) I # Funds Selling LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc $569M
LF Lindsell Train UK Equity Fund Aggressive Growth S734M Finsbury Growth & Income Trust Plc BRBY-GB  Burberry Group plc
QT (iR (RN UEL: I co72M 2 PUTM ACS Lothian UK Listed Equity Fund ENT-6B  Entain PLC
St. James's Place Unit Trust - UK Unit Trust e I 5555 Cch2.C 0i ti L ¢ Ch in Fund Positi S Royal London Sustainable Leaders Trust CPG-GB Compass Group PLC
- . Lonsumer biscretionary: Larges anges in run osition, .
HBOS UK Invt. Fds. ICVC - UK Growth GARP I 5433M 61200 g oo Vi g g Artemis Income Fund NXT-GB Next plc
TB Evenlode Investment Funds - Income Vield [ $386M PUTM ACS Lothian UK Listed Equity Fund INCH-6B  Inchcape plc
Artemis UK Select Fund Value [ s358M Fund Name New or Close.. LF Lindsell Train UK Equity Fund MANU-US  Manchester United Plc Class A
PUTM Bothwell UK All Share Listed Equity GARP [ $340M TB Evenlode Investment Funds - Income I $33M Artemis Income Fund BRBY-GB  Burberry Group plc
St. James's Place Unit Trust - Equity Income Yield [ 5320M Fidelity Invt. Funds - UK Select Fund Il s32M TB Evenlode Investment Funds - Income CPG-GB  Compass Group PLC
Royal London Sustainable Leaders Trust Aggressive Growth $309M Edinburgh Investment Trust Plc Il 532M St, James's Place Unit Trust - Equity Income MKS-GB  Marks and Spencer Group plc
PUTM ACS UK All Share Listed Equity Fund Value I $306M SEI Global Master Fund Plc - UK Equity Fund Il $23M st. James's Place Unit Trust - UK Unit Trust CPG-GB  Compass Group PLC
Finsbury Growth & Income Trust Plc Aggressive Growth $303M BNY Mellon Investment Fds. - UK Income Fund W s2m CFP Castlefield Funds - SDL UK Buffetology Fund ~ GAW-GB  Games Workshop Group PLC
Polar Capital Funds Plc - UK Value Opportunities.. Value I $301M Murray Income Trust Plc l s20M Artemis Income Fund SSPG-GB  SSP Group Plc
SWIP UK & Income ICVC - UK Growth Fund GARP I s260M RORIUKICVCRGTGIndervluedRese IR il 520M Artemis Income Fund TPK-BB  Travis Perkins plc
Schroder UK Alpha Plus Fund Growth I s260M Premier Income Funds ICVC - Monthly Income F.. | §17M PUTM ACS Lothian UK Listed Equity Fund HWDN-GB  Howden Joinery Group PLC
. i i - Equiti i 16M . ) -
JOHCM UK - UK Equity Income Yield I $259M UBS (CH) 'nStl'tUt'Dnm Fund. SOES WS e ] o St. James's Place Unit Trust - Equity Income KGF-GB Kingfisher Plc
Threadneedle Invt. Funds ICVC - UK Fund Growth I s256M T T O R = VTS i (Ve 1 Aviva Investors Funds ACS - Al UK Equity Dividend .. MRO-GB Melrose Industries PLC
I T G Liontrust Sustainable Future ICVG - UK Ethical .. s2m) W ] )
Jupiter UK Special Situations Fund Value I $231M ) . St. James's Place Unit Trust - UK Unit Trust MKS-GB Marks and Spencer Group plc
) . Liontrust Sustainable Future ICVC - UK Growth .. ($27m) | )
Jupiter Investment Management Series | - UK A.. Growth . $222M Trojan Investment Funds - Income Fund (The) CPG-GB Compass Group PLC
g ) eld Threadneedle Invt. Funds ICVC - UK Fund ($28M) ) " N g
HBOS UK Invt, Fds. ICVC - UK Equity Income Yiel . $215M CFP Castlefield Funds - SDL UK Buffetology Fun. ($31M) - Artemis Income Fun 7974-dP Nintendo Cf)., Ltd.
CFP Castlefield Funds - SDL UK Buffetology Fund Aggressive Growth $215M Baillie Gifford UK & Bal. Fds. - UK Equity Alpha . ($32M) I TB Evenlode Investment Ifunds = Inlcome HWDN-GB Howden Joinery Group PLC
Trojan Investment Funds - Income Fund (The) Yield I $209M LF Liontrust Investment Funds 11l - UK Focus Fu.. ($40M) I PUTM ACS UK All Share Listed Equity Fund CPG-GB Compass Group PLC
SPW Multi-Manager ICVC - UK Equity Fund GARP Il s197m LF Liontrust Investment Funds 11l - UK Equity Fu.. ($48M) ) )
Royal London Equity Funds ICVC - UK Opportunit. Growth [ 5194m T, o T e T T o R O T ($52M) Ch 5. Consumer Discretionary: Largest Stock Level Fund Flows, $
HL Multi-Manager Income & Growth Portfolio Tr..  Yield [ $193M PUTM ACS Lothian UK Listed Equity Fund ($66M) 8/31/2022 - 2/28/2023
i i 188M i i i 152M
Jupiter Income Trust Yield | B LF Lindsell Train UK Equity Fund 6 ) New or Fund
Man UK ICVC - GLG Undervalued Assets Fund Value J s181M . ‘ Fund Name Ticker Stock Name Closed Flows, $
Edinburgh Investment Trust Plc Growth [ s75Mm Ch. 3: Consumer Discretionary: Largest Gap to Max ($) TB Evenlode Investment Funds - Income HWDN-GB  Howden Joinery Group PLC $20M
0 " aA a Gap to Max
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield W s173M Fund Name A E B St. James's Place Unit Trust - UK Unit Trust CURY-GB  Currys PLC $17M
Aviva Investors Funds ACS - Al Stewardship UK .. Growth H s16M AXA Framlington - UK Select Opportunities F.J] $73M ($1,299M) M&G Investment Funds (3) - Recovery Fund ~ ENT-GB Entain PLC $14M
Temple Bar Investment Trust Plc Value H $157M Schroder UK Alpha Plus Fund I 5260M ($977M) I Murray Income Trust Plc MC-FR LVMH Moet Hennessy Louis .. New $12M
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F.. Aggressive Growth $145M Jupiter Investment Management Series | - .. [l $222M ($882M) I  Dunedin Income Growth Investment Trust Plc  TW-GB Taylor Wimpey plc NE
M&G Investment Funds (3) - Recovery Fund value J $140M Jupiter UK Growth Fund | $36M ($790M) [ BNY Mellon Investment Fds. - UK Income Fund MBG-DE  Mercedes-Benz Group AG
BNY Mellon Investment Fds. - UK Income Fund  Yield [ $132m Artemis Income Fund §672M ($656M) MM polor capital Funds Plc - UK Value Opportunit. NXT-6B Next plc
Artemis UK Special Situations Fund GARP J S128M ["F&LG, ln:ESt:I]Eﬂt Ftundst[gl ’jelflfl"’eﬁ Eunf‘t .-3;3;;‘40"" [9[’:::2"&]- Man UK ICVC - GLG Undervalued Assets Fund WTB-6B  Whitbread PLC New
jontrust Investment Funds |1l - quity. [ ] 7 ; } " Y
Ninety One Funds Series | OEIC - UK Alpha Fund  Growth  $124M ) ) ) St. James's Place Unit Trust - UK Unit Trust ~ GAW-GB ~ Games Workshop Group PLC
PUTM ACS Lothian UK Listed Equity Fund $824M (6534m) I, | tsh
Murray Income Trust PIc Yield [ sTieMm . ; urray Income Trust Plc GAW-GB  Games Workshop Group PLC  New
Scottish Widows Invt Sol Fds - Fdmtl Low Vo.§ $41M (s43am) CFP Castlefield Funds - SDL UK Buffetology F.. GAW-GB ~ Games Workshop Group PLC
Barclays Multi-Manager Fund (UK) - UK Alpha Fu.. GARP J s116M Marlborough Multi Cap Income Fund W $109M ($392v) [ F Liontrust | cment Funds 1 - UK £ g}; b CPG-GE o R ELC R
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP I s715M BlackRock UK Special Situations Fund B smm ($346M) [ BIMEBE EESMENE RS L= WS« SLULRESEICR
Royal London UK Growth Trust - J sam LF Lindsell Train UK Equity Fund $734M ($310M) St. James's P:uce Unit Trust - UK Unit Trust KGF-GB K|ngf|s|her Plc
f St. James's Place Unit Trust - UK Unit Trust ~ NXT-GB Next plc
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield J s112m BNY Mellon Investment Fds. - UK Equity Fund [l $65M ($30eM) i o Situati . pl I I
. Jupiter UK Special Situations Fun HRB-US H&R Block, Inc. Close
SEI Global Master Fund Plc - UK Equity Fund GARP I $1om HBOSIIKINVERASHIGYERUKG Wl [ 433 (s20am) B Y , , ,
S - § stiom St. James's Place Unit Trust - UK Unit Trust $553M (s289m) [l Aviva Investors Funds ACS - Al UK Equity Alp.. CSP-GB Countryside Partnerships PL.. Close
erc
Threadneed|e Invt. Funds ICVC - UK Fund I $256M ($288M) [l  St. James's Place Unit Trust - UK Unit Trust ~ CPG-GB Compass Group PLC
Marlborough Multi Cap Income Fund Yield J $109m ) ) .
. CFP Castlefield Funds - SDL UK Buffetology .. [l $215M ($279v) [l  Artemis Income Fund MRO-GB  Melrose Industries PLC Close
2 Mot (RYATS = Y 5 TR RS Sl il S107M HSBC Investment Funds - UK Growth & Inco.. | $23M (s27M) Il  PUTM ACS Lothian UK Listed Equity Fund CSP-GB  Countryside Partnerships PL.. Close
Artemis UK Smaller Companies Fund Growth I 103 Premier Miton Investment Funds 3 - UK Valu..l] $67M ($270M) I LF Lindsell Train UK Equity Fund BRBY-GB  Burberry Group plc ($152M)
TM RWC Funds - UK Equity Income Yield § $101m PUTM ACS UK All Share Listed Equity Fund [l $306M ($267M) I




Industrials

Fund Holdings & Activity,

%

Ch 1. Industrials: Distribution of Fund Weights, %
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Ch 2. Industrials: Cum’ Distribution
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Ch 3. Industrials: Top Fund Holdings, %

Fund Name
TB Saracen Invt. Fds. ICVC - UK Alpha Fund

CFP Castlefield Funds - Sustainable UK Opportu..
LF Liontrust Investment Funds IIl - UK Focus Fun..

Artemis UK Smaller Companies Fund
Threadneedle Invt. Funds ICVC - UK Growth & In..

LF Liontrust Investment Funds Ill - UK Equity Fu..

Threadneedle (Lux) - UK Equity Income

LF Gresham House Equity Funds - UK Multi Cap ..

S&W Revera Fund - UK Dynamic
Edinburgh Investment Trust Plc

Ninety One Funds Series | OEIC - UK Special Situ..
Royal London Equity Funds ICVC - UK Opportunit..

Ocean Investment Funds - UK Equity Fund
Artemis UK Special Situations Fund

Quilter Invs. Tr. - UK Equity Opportunities Fund
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F..
Majedie Asset Mgmt. Invt. Fd. - Institutional

Purisima Investment Funds - UK Total Return Fu.,
IFSL Avellemy Multi-Manager OEIC - UK Equity F..

Lowland Investment Company Plc

EdenTree Investment Funds - Responsible & Sus..

Majedie Asset Mgmt. Invt. Fd. - UK Income Fund
TB Evenlode Investment Funds - Income

Baillie Gifford UK Growth Fund Plc

LF Livbridge UK Multi Cap Fund

Invesco UK Invt. Ser. - Companies Fund (UK)

FP Octopus Invts. UCITS Funds - UK Multi Cap Inc..

CT Monthly Extra Income Fund

Franklin Templeton Funds - Martin Currie UK Ma..
BNY Mellon Investment Fds. - Sustainable UK Op..

of Fund Weights, %

B

XS S SR
[=2] = ™ Tel
- o ] Y]
o o P P

S S
@ o o <
- N o~ o~
Style

Value

Aggressive Growth
Growth

Growth

Growth

Growth

Yield

Yield

Growth

Growth

Value

Growth
Aggressive Growth
GARP

GARP

Aggressive Growth
GARP

Growth

Growth

Value

Growth

Yield

Yield

Aggressive Growth
Growth

Growth

Yield

Yield

Growth
Aggressive Growth

B

256

260
262
264

L.

26%-27%
28%-29%
31%-32%
42%-43%

I 42.32%
33.37%
I 3118%
I 30.44%
I 28.28%
I 27.51%
I 26.88%
I 26.47%
I 25.10%
I 25.90%
I 25.72%
I 25.01%
24.64%
I 24.63%
I 24.57%
24.38%
I 24.35%
I 24.33%
I 23.97%
I 23.94%
I 23.83%
I 2381%
I 23.38%
23.28%
I 23.09%
I 23.09%
I 23.04%
I 22.92%
I 22.91%

22.70%

# Funds Increasing Weights
161

# Funds Decreasing Weights

# Funds Opening

0

# Funds Closing

104 0

Ch 4. Industrials: Largest Changes in Fund Position, %
8/31/2022 - 2/28/2023
Fund Name New or Close.,
S&W Revera Fund - UK Dynamic 12.39%
LF Liontrust Investment Funds IIl - UK Focus Fu.. [ 9.48%
Liontrust Investment Funds | - Income Fund [ 9.26%
ES River & Mercantile Funds ICVC - UK Dynamic .. I 6.20%
IFSL Avellemy Multi-Manager OEIC - UK Equity F.. I 6.12%
CFP Castlefield Funds - Sustainable UK Opport.. B 465%
Aviva Invs. - UK Equity Unconstrained Fund B 4.30%
Edinburgh Investment Trust Plc Il 367%
TB Evenlode Investment Funds - Income I 356%
New Capital UCITS Fund PIc - Dynamic UK Equit.. Il 3.56%
Quilter Investors Trust - UK Equity Large Cap V.. -2.80% M
Columbia Threadneedle (UK) ICVC V - Responsi.. -310% Il
Smith & Williamson Unit Trusts - UK Equity Gro.. -313%
JOHCM UK - Opportunities Fund -3.45% [l
BNY Mellon Investment Fds. - UK Income Fund -4.40% [0
Legal & General Future World Sustainable UK E.. -4.53% 0
Fidelity Funds SICAV - UK Special Situations Fu.. -4.76%
Majedie Asset Mgmt. Invt. Fd. - UK Income Fund -5.33%
Vanguard Invt. Fds. ICVC - Active UK Equity Fund -5.39%
Jupiter UK Special Situations Fund -5.72%
Ch. 5: Industrials: Largest Gap to Max (%)

Weight, % Gap to Max
Fund Name
Ninety One Glb. Strat. Fd. - UK Alpha Fund [ 12.90% -47.88%
Aberdeen Std. SICAV | - UK Equity Fund 14.65% -47.76%
St. James's Place Unit Trust - UK Income [ 7.13% -31.87% N
Unicorn Investment Funds - Outstanding Bri.. 2114% -29.77%
Henderson Opportunities Trust Plc 20.33% -29.15% [
CFP Castlefield Funds - SDL UK Buffetology .. 19.10% -25.52% [
GVQ Investment Funds (Dublin) Plc - UK Focu., 14.18% -23.98% N
HBOS Specialised Invt. Funds ICVC - Special .. [l 2.94% -23.68% N
SWIP UK & Income ICVC - UK Select Growth .. [l 313% -23.67% N
abrdn UK Sustainable and Respansible Inve.. [N 11.18% -21.48% [
Treligga PLC - Ardevora UK Equity Fund 19.94% -20.93% N
Artemis UK Select Fund 14.33% -20.82% N
Janus Henderson UK & EU Fds. - UK Equity |.. 13.79% -19.69% N
Artemis SmartGARP UK Equity Fund I 8.43% -19.36% N
Schrader ISF - UK Equity I 3.90% -19.16% N
Aberdeen Std. OEIC Il - ASI UK High Alpha Eq.. M 8.65% -18.49% N
Premier UK Growth Fund N 8.87% -18.29% I
Lazard Investment Funds - UK Omega Fund [l 5.86% -1717%
GAM Funds - UK Equity Income e 1215% -17.02%

M&G Investment Funds (3) - Recovery Fund [ 8.52%

-17.01%

FUND RESEARCH

Ch 6. Industrials: Largest Fund Level Stock Positions, %

Fund Name

LF Lindsell Train UK Equity Fund

Aviva Investors Funds ACS - Al UK Listed Equity Fu..
GVQ Investment Funds (Dublin) Plc - UK Focus Fund
Aviva Investors Portfolio Funds ICVC - UK Equity F..

VT EPIC UK Equity Market Fund

Threadneed|e (Lux) - UK Equity Income

Royal London Equity Funds ICVC - UK Opportunitie..
Threadneedle Specialist Invt. Fds.-UK Equity Alpha ..
Threadneed|e Invt, Funds ICVC - UK Growth & Inco..

Smith & Williamson Unit Trusts - UK Equity Growth..
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha Fund
VT Munro Smart-Beta Fund - UK Fund

S&W Revera Fund - UK Dynamic

Finsbury Growth & Income Trust Plc

Sanlam Universal Fds. Plc - Active UK Fund

Smith & Williamson Unit Trusts - UK Equity Growth..
UBS Investment Funds ICVC - UK Equity Income Fu..
Dimensional Funds ICVC - United Kingdom Value F..

Aviva Investors Funds ACS - Al UK Equity Dividend ..
L&G Quality Equity Dividends ESG Exclusions UK U..

S&W Revera Fund - UK Dynamic

VT EPIC UK Equity Market Fund

Ticker
EXPN-GB
EXPN-GB
BAB-GB
EXPN-GB
AHT-GB
RS1-GB
AHT-GB
RS1-GB
RS1-GB
GLEN-GB
FOUR-GB
GLEN-GB
SXS-GB
EXPN-GB
GLEN-GB
AHT-GB
GLEN-GB
GLEN-GB
BA-GB
BA-GB
QQ-GB
DPLM-GB

Stock Name

Experian PLC
Experian PLC
Babcock International Group PLC
Experian PLC
Ashtead Group plc
RS Group PLC
Ashtead Group plc
RS Group PLC

RS Group PLC
Glencore plc
4Aimprint Group plc
Glencore plc
Spectris plc
Experian PLC
Glencore plc
Ashtead Group plc
Glencore plc
Glencore plc

BAE Systems plc
BAE Systems plc
QinetiQ Group plc
Diploma PLC

Ch 7. Industrials: Largest Fund Level Stock Position Changes, %

8/31/2022 - 2/28/2023

New or
Fund Name Ticker Stock Name Closed
S&W Revera Fund - UK Dynamic AFM-GB Alpha Financial Markets Con.. New
S&W Revera Fund - UK Dynamic FRP-GB FRP Advisory Group Plc New
Liontrust Investment Funds | - Income Fund ~ RS1-GB RS Group PLC New
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. FOUR-GB  4imprint Group plc New
Liontrust Investment Funds | - Income Fund ~ AHT-GB Ashtead Group plc New
BNY Mellon Investment Fds. - Sustainable UK.. WEIR-GB ~ Weir Group PLC New
LF Liontrust Investment Funds Il - UK Focus .. RTO-GB Rentokil Initial plc
COURTIERS UCITS Investment Funds ICVC - U.. PAGE-GB  PageGroup PLC New
LF Liontrust Investment Funds Ill - UK Focus .. AHT-GB Ashtead Group plc
Aviva Invs. - UK Equity Unconstrained Fund BA-GB BAE Systems plc
BNY Mellon Investment Fds. - Equity Income .. EXPN-GB  Experian PLC
Ninety One Funds Series Ill - UK Sustainable .. BIFF-GB Biffa Plc Close
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. NEX-GB National Express Group PLC  Close
BNY Mellon Investment Fds. - Equity Income .. EXPN-GB  Experian PLC
abrdn UK Sustainable and Responsible Inves.. GOG-GB Go-Ahead Group plc Close
JOHCM UK - Opportunities Fund GLEN-GB  Glencore plc Close
Aviva Invs. - UK Equity Unconstrained Fund KIE-GB Kier Group plc
Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. ASCL-GB  Ascential Plc Close
Artemis UK Smaller Companies Fund RPS-GB RPS Group Plc Close
Ninety One Funds Series | OEIC - UK Special . BA-GB BAE Systems plc Close

Fund Wei..
9.20%
8.36%
8.29%

Fund
Weight A

5.36%

4.35%

-4.93%




Industrials

Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Industrials: Top Fund Holdings, $

Fund Name

PUTM ACS Lothian UK Listed Equity Fund

TB Evenlode Investment Funds - Income

Royal London Sustainable Leaders Trust

St. James's Place Unit Trust - UK Unit Trust

LF Lindsell Train UK Equity Fund

PUTM Bothwell UK All Share Listed Equity

PUTM ACS UK All Share Listed Equity Fund

HBOS UK Invt. Fds. ICVC - UK Growth

Artemis Income Fund

JOHCM UK - UK Equity Income

Edinburgh Investment Trust Plc

SPW Multi-Manager ICVC - UK Equity Fund

HL Multi-Manager Income & Growth Portfolio Tr..
Aviva Investors Funds ACS - Al UK Equity Divide..
Royal London Equity Funds ICVC - UK Dividend G..
Royal London UK Growth Trust

Artemis UK Select Fund

Jupiter UK Special Situations Fund

Man UK ICVC - GLG Undervalued Assets Fund
Polar Capital Funds Plc - UK Value Opportunities..
HBOS UK Invt. Fds. ICVC - UK Equity Income

SWIP UK & Income ICVC - UK Growth Fund

Royal London Equity Funds ICVC - UK Opportunit..
Liontrust UK Growth Fund

BNY Mellon Investment Fds. - UK Income Fund
Trojan Investment Funds - Income Fund (The)
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F..
Threadneedle Invt. Funds ICVC - UK Fund

Aviva Investors Invt. Fds. ICVC - UK Listed Equity..
Jupiter Income Trust

Law Debenture Corporation Plc (The)

CFP Castlefield Funds - SDL UK Buffetology Fund
St. James's Place Unit Trust - Equity Income

LF Liontrust Investment Funds Ill - UK Equity Fu..
Barclays Multi-Manager Fund (UK) - UK Alpha Fu..
City of London Investment Trust Plc (The)

AXA Framlington - UK Select Opportunities Fund
Aviva Investors Funds ACS - Al UK Equity Alpha ..
Ninety One Funds Series | OEIC - UK Alpha Fund
Liontrust Sustainable Future ICVC - UK Growth F..
Royal London Equity Funds ICVC - UK Equity Inc..
Artemis UK Special Situations Fund

Franklin Templeton Funds - Martin Currie UK Eq..
Artemis UK Smaller Companies Fund

Aviva Investors Funds ACS - Al Stewardship UK ..
Santander UK Growth Unit Trust

JOHCM UK - Dynamic

Style
GARP
Yield
Aggressive Growth
GARP
Aggressive Growth
GARP
Value
GARP
Yield
Yield
Growth
GARP
Yield
Yield
Yield
Growth
Value
Value
Value
Value
Yield
GARP
Growth
Growth
Yield
Yield
Aggressive Growth
Growth
Yield
Yield
Value
Aggressive Growth
Yield
Growth
GARP
GARP
Growth
GARP
Growth
Growth
Yield
GARP
Yield
Growth
Growth
GARP
Value

N 51,341M
[ $7,005M

§774M

I s750M
$523M
I $503M

I s506M
W $444M
[ s425M
| $390M
[l s383M
[ s34m
| s303M
[ $274Mm
W $274m
[ $274m
W s272m
[ $269M
[ $260M
I $255M
[ $254M
[ $254M
|l $250Mm
| s240Mm
|l s232m
J s210Mm
$207M
I $203Mm
Jl $198M
Ji s197m
Jl $197m
$195M
Jl $195M
)l $194m
Il $186M
)l s180M
i $17am
Jl $165M
|| $165M
Jl s7163m
J| $160M
|| s160M
J] 156M
)l $155M
J] $154Mm
)l $143M
JI $147m

# Funds Buying
73

# Funds Selling
129

Ch 2. Industrials: Largest Changes in Fund Position, $
8/31/2022 - 2/28/2023

Net Estimated Fund Flows

Fund Name New or Close..
TB Evenlode Investment Funds - Income [ s9gm
Liontrust Investment Funds | - Income Fund W $38M
Premier Income Funds ICVC - Monthly Income F.. Il $35M
Liontrust UK Growth Fund g 52m
UBS (CH) Institutional Fund - Equities UK Passiv.. [ ] $20M
Finsbury Growth & Income Trust Plc B $19M
Janus Henderson Sust./Responsible Fds. - UK R.. I $16M
Merchants Trust Plc (The) Il 516M
Edinburgh Investment Trust Plc I $16M
Quilter Invs. Tr. - UK Equity Opportunities Fund ] $15M
PUTM Bothwell UK All Share Listed Equity ($43M) Il
Trojan Investment Funds - Income Fund (The) ($43v)
St. James's Place Unit Trust - UK Unit Trust ($48M) N
LF Lindsell Train UK Equity Fund ($68M)
Threadneed|e Invt. Funds ICVC - UK Fund ($72M)
JOHCM UK - UK Equity Income ($73M) [
LF Liontrust Investment Funds Il - UK Equity Fu.. ($78M)
CFP Castlefield Funds - SDL UK Buffetology Fun.. ($78M)
LF Liontrust Investment Funds IIl - UK Focus Fu.. ($85M)
Jupiter UK Special Situations Fund ($138M)
ch. 3: Industrials: Largest Gap to Max (S)

AUM, § Gap to Max
Fund Name
M&G Investment Funds (3) - Recavery Fund [l $137M ($2,065M)
AXA Framlington - UK Select Opportunities F.. I $174M ($1,509M)
Artemis Income Fund $425M ($899M) N
BlackRock UK Special Situations Fund I $132M ($683v) N
HBOS UK Invt. Fds. ICVC - UK Growth $444M ($618M) I
JOHCM UK - Opportunities Fund H s40M ($61m)
LF Liontrust Investment Funds IIl - UK Equity. SN $194M ($519M)
Schroder UK Alpha Plus Fund J $33m ($494M) I
Ninety One Glb. Strat. Fd. - UK Alpha Fund [l $38M ($470m)
Marlborough Multi Cap Income Fund Bl $99M ($448M) I
Royal London Equity Funds ICVC - UK Equity ./l $160M ($387M) I
abrdn QEIC V - abrdn UK Income Unconstrain. [l $84M ($385M)
Threadneedle Invt. Funds ICVC - UK Fund [ $203M ($37v) [l
BNY Mellon Investment Fds. - UK Equity Fund [lll $108M ($37om)
Jupiter Income Trust [ s197M ($335M) W
M&G Investment Funds (3) OEIC - Dividend F..| $12M ($328M) W
JOHCM UK - UK Equity Income $390M $313M) W
LF Liontrust Investment Funds IIl - UK Focus..| $11M ($312M) W
SPW Multi-Manager ICVC - UK Equity Income. [ll $73M ($308mM) M
Jupiter Investment Management Series | - .. [l $124M ($303M) W

Ch 4. Industrials: Largest Stock Level Fund Positions, $

Fund Name Ticker Stock Name Fund AU..
LF Lindsell Train UK Equity Fund EXPN-GB  Experian PLC $523M
PUTM ACS Lothian UK Listed Equity Fund GLEN-GB  Glencore plc $356M
PUTM ACS Lothian UK Listed Equity Fund BA-GB BAE Systems plc

TB Evenlode Investment Funds - Income BNZL-GB  Bunzl plc

Artemis Income Fund SMIN-GB  Smiths Group Plc

Royal London Sustainable Leaders Trust FERG-US  Ferguson Plc

PUTM ACS Lothian UK Listed Equity Fund AHT-GB Ashtead Group plc

Royal London Sustainable Leaders Trust EXPN-GB  Experian PLC

Royal London Sustainable Leaders Trust RTO-GB Rentokil Initial plc

TB Evenlode Investment Funds - Income SMIN-GB  Smiths Group Plc

PUTM ACS UK All Share Listed Equity Fund GLEN-GB  Glencore plc

Aviva Investors Funds ACS - Al UK Equity Dividend .. BA-GB BAE Systems plc

Finsbury Growth & Income Trust Plc EXPN-GB  Experian PLC

PUTM Bothwell UK All Share Listed Equity GLEN-GB  Glencore plc

St. James's Place Unit Trust - UK Unit Trust FERG-US  Ferguson Plc

TB Evenlode Investment Funds - Income EXPN-GB  Experian PLC

Royal London Sustainable Leaders Trust BNZL-GB  Bunzl plc

TB Evenlode Investment Funds - Income SXS-GB Spectris plc

JOHCM UK - UK Equity Income GLEN-GB  Glencore plc

PUTM ACS Lothian UK Listed Equity Fund RS1-GB RS Group PLC

TB Evenlode Investment Funds - Income ITRK-GB Intertek Group plc

St. James's Place Unit Trust - Equity Income IDS-GB International Distributions Services ..

Ch 5. Industrials: Largest Stock Level Fund Flows, $
8/31/2022 - 2/28/2023

New or Fund
Fund Name Ticker Stock Name Closed Flows, §
TB Evenlode Investment Funds - Income EXPN-GB  Experian PLC $50M
Jupiter Income Trust EZJ-GB easydet plc New $33M
TB Evenlode Investment Funds - Income ITRK-GB Intertek Group plc
Finsbury Growth & Income Trust Plc EXPN-GB  Experian PLC
Edinburgh Investment Trust Plc HO-FR Thales SA New
TB Evenlode Investment Funds - Income SGSN-CH  SGS SA
BNY Mellon Investment Fds. - UK Income Fund MGNS-GB  Morgan Sindall Group plc New
Merchants Trust Plc (The) GFTU-GB  Grafton Group Plc New
Edinburgh Investment Trust Plc CNHI-US  CNH Industrial NV New
Liontrust Investment Funds | - Income Fund ~ RS1-GB RS Group PLC New
BNY Mellon Investment Fds. - UK Income Fund SMIN-GB ~ Smiths Group Plc Close
Jupiter Income Trust SMIN-GB  Smiths Group Plc
Trojan Investment Funds - Income Fund (The) EXPN-GB  Experian PLC
CFP Castlefield Funds - SDL UK Buffetology F.. ROR-GB Rotork plc Close
JOHCM UK - UK Equity Income GLEN-GB  Glencore plc
St. James's Place Unit Trust - UK Unit Trust FERG-US  Ferguson Plc
PUTM ACS Lothian UK Listed Equity Fund GOG-GB Go-Ahead Group plc Close
Jupiter UK Special Situations Fund SMIN-GB  Smiths Group Plc
Jupiter UK Special Situations Fund G0OG-GB Go-Ahead Group plc Close ($58M)
LF Lindsell Train UK Equity Fund EXPN-GB  Experian PLC ($68M)




Communication Services Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Communication Services: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Communication Services: Largest Fund Level Stock Positions, %

a4 82 L Fund Name Ticker Stock Name Fund Wei..
27 # Funds Decreasing Weights # Funds Closing GVQ Investment Funds (Dublin) Plc - UK Focus Fund WPP-GB WPP Plc 9.72%
TM RWC Funds - UK Equity Income PSON-GB  Pearson PLC
I I l I ; 4 o 5 4 4 5 3 2 166 4 Redwheel Funds SICAV - UK Value Fund PSON-GB  Pearson PLC
e e 0 0" e 0 el el ol el e '-\., (v e e bl v A ication Servi 1 S T GVQ Investment Funds (Dublin) Plc - UK Focus Fund  ITV-GB ITV PLC
= R & < P & R a 3 [ R & 7 a & = . Lommunication services: Larges anges in Fun osition
N : 3 : 3 i : 3 2 2 T 222 2 ‘:‘ 8/31/2022 - 2/28/2023 g g e HBOS Specialised Invt. Funds ICVC - Special Situati.. INF-GB Informa Plc
& 2 ¥ 5% 53 5 85 8 8 & & & £ & &2 -
DL - T e s ] St. James's Place Unit Trust - Equity Income PSON-GB  Pearson PLC
Fund Name New or Close.. Temple Bar Investment Trust Plc PSON-GB  Pearson PLC
Ch 2. Communication Services: Cum' Distribution of Fund Weights, % S&W Revera Fund - UK Dynamic New 2.85% Schroder UK Alpha Plus Fund INF-GB Informa Plc
300~ ol 223 227 229 034 238 239 241 244 246 GVQ Investment Funds (Dublin) Plc - UK Focus F.. 2.74% Schroder ISF - UK Equity INF-GB Informa Plc
200- e T Henderson Opportunities Trust Plc I 1.94% Redwheel Enhanced Income Fund V-G8 ITVPLC
100 L ES River & Mercantile Funds ICVC - UK Dynamic . I 7.80% SWIP UK & Income ICVC - UK Select Growth Fund  INF-6B Informa Plc
o ¥ . . Ninety One Funds Series Ill - UK Sustainable Eg.. I 1.60% TM RWC Funds - UK Equity Income ITV-GB 1TV PLC
1?70\-51 o g g W et et i Quilter Investors Trust - UK Equity Large Cap V.. I 152% Mirabaud - UK Equity High Alpha FUTR-GB  Future pic
AR o [Se) < Te) w 'I\ @ [=2] o = o o« w @ [=2] =~ H - I R b
I T SRR R R Quilter Invs. Tr. - UK Equity Large Cap Income F. R Temple Bar Investment Trust Plc TV-GB  ITVPLC
- N S b o 0~ 3 g AR S 3 . R . o
° CE BB EEE B R | IR RN s [ Redwheel Funds SICAV - UK Value Fund Tv-6B  IVPLC
i - itie., 1.33% I .
FEle CTIDIM FRIESFR SK clle Dppurtunlt;e = - 31/0 Baillie Gifford UK & Bal. Fds. - UK Equity Alpha Fund AUTO-GB  Auto Trader Group PLC
BNY Mellon Investment Fds. - UK Income Fun .31%
i H H . i 0 JOHCM UK - Dynamic WPP-GB WPP Plc
Ch 3. Communication Services: Top Fund Holdings, % T8 Evenlode Invastment Funds - Income 274% e .
. o Threadneedle Specialist Invt. Fds.-UK Equity Alpha .. PSON-GB ~ Pearson PLC
Fund Name Style Baillie Gifford UK Growth Fund Plc -2.77% [
. S oy Temple Bar Investment Trust Plc WPP-GB WPP Plc
- i i 20.75% urray -279% [N
U0 B A = R (7 (i UELE — roboud 0 Hinh Aloh o TM RWC Funds - UK Equity Income WPP-GB WPP Plc
Redwheel Funds SICAV - UK Value Fund value I 20.31% Mirabaud - UK Equity High Alpha 07% |
. ' 5 Redwheel Funds SICAV - UK Value Fund WPP-GB  WPP PIc
GVQ Investment Funds (Dublin) Plc - UK Focus F..  Growth I 18.94% Dunedin Income Growth Investment Trust Plc Close -3.21% [ ceduheel Enh g cund bsoN.GE P oL
) . edwheel Enhanced Income Fun - earson
Redwheel Enhanced Income Fund Yield . 18.51% Aberdeen Life UK Equity Fund -3.61% [
Temple Bar Investment Trust Plc value 18.46% Aberdeen Std. SICAV | - UK Equity Fund -3.80% [N N ) .
i ) ) ) _— 0 berd d ) d 2.88% Ch 7. Communication Services: Largest Fund Level Stock Position Changes, %
St. James's Place Unit Trust - Equity Income Yield I 17.81% Aberdeen Std. OEIC | - ASI UK Equity Fun 88% [N 8/31/2022 - 2/28/2023
JOHCM UK - Dynamic value . 721% Premier Miton Investment Funds 3 - UK Value O.. -4.01%
COURTIERS UCITS Investment Funds ICVC - UK E.. Yield I 15.08% Unicorn Investment Funds - Outstanding British.. Close -5.37% New or Fund
Janus Henderson Sust./Responsible Fds. - UK R.. Yield I 12.84% Fund Name Ticker Stock Name Closed Weight A
. H H 1 . 0
Omnis Portfolio Investments ICVC - Income & Gr.. Value . 12.47% Ch. 5: Communication Services: Largest Gap to Max (%) S&W Revera Fund - UK Dynamic KCT-6B  Kin and Carta Plc New 2.85%
. . o Weight, % Gap to Max .,
Jupiter Income Trust Yield N 12.14% Fund Name GVQ Investment Funds (Dublin) Plc - UK Focu.. WPP-GB  WPP Plc
ES River & Mercantile Funds ICVC - UK Dynamic .. Growth I 12.03% BVQ Investment Funds (Dublin) Plc - UK Focu.. 18.94% -23.86% Redwheel Enhanced Income Fund ITV-GB ITV PLC
Quilter Invs. Tr. - UK Equity Large Cap Income Fu.. Yield N 1.81% Liontrust Sustainable Future ICVC - UK Ethic..lll 2.87% -21.40% [N Temple Bar Investment Trust Plc ITV-GB ITV PLC
Artemis Income Fund Yield [ 11.60% Invesco UK Invt. Ser. - Companies Fund (UK) | 0.00% -21.03% I BlackRock UK Equity Fund PSON-GB  Pearson PLC New
Henderson Opportunities Trust Plc GARP I 1.54% Merchants Trust Plc (The) B 4.52% -20.45% [N st. James's Place Unit Trust - Equity Income  [TV-GB ITV PLC
St. James's Place Unit Trust - UK Income Yield I 1.20% Premier Optimum Income Fund [ 354% -20.01% [N Redwheel Enhanced Income Fund WPP-GB  WPP Plc
FP Octopus Invts, UCITS Funds - UK Multi Cap Inc.. Yield . % Finsbury Growth & Income Trust Plc | 0.20% -19.79% MMM quilter Investors Trust - UK Equity Income WPP-GB  WPP PIc New
Jupiter UK Special Situations Fund Value [ 10.80% Royal London Sustainable Leaders Trust 0 .42% -19.69% [ TM RWC Funds - UK Equity Income WPP-GB WPP Plc
Artemis UK Smaller Companies Fund Growth I 10.76% B |2 1919% I 1\ pyG Funds - UK Equity Income V-8B ITVPLC
f a Liontrust Investment Funds | - Income Fund | 0.00% -19.06%
Jupiter UK Growth Fund Aggressive Growth 9.66% i i l ? - I Aberdeen Std. OEIC | - ASI UK Income Equity .. ERM-GB  Euromoney Institutional Inv.. Close
) . ) 9.64% Liontrust Sustainable Future ICVC - UK Grow..Jl] 1.65% -19.06% N N e
SPW Multi-Manager ICVC - UK Equity Income Fu.. Yield [ 9.64% ) o . TM Crux OEIC - UK Special Situations Fund ERM-GB  Euromoney Institutional Inv.. Close
9.0 LF Liontrust Investment Funds Iil - UK Focus.. [l 2.49% -18.33% [ e
M&G Investment Funds (3) - Recovery Fund Value [ 8.22% e —— H 2352 18.13% Janus Henderson Investment Fund OEIC - UK.. ERM-GB Euromoney Institutional Inv.. Close
.38% .13%
St. James's Place Unit Trust - UK Unit Trust GARP 9.08% H ituti
e : ‘ || u“ ES River & Mercantile Funds ICVC - UK Equit. | 0.00% -18.07% Murray Income Trust Plc ERM-GB Euromoney Institutional Inv.. Close
Threadneedle Specidlist Invt. Fds.-UK Equity Alp.. Yield [ 8.84% Aviva Investors Invt, Fds. ICVC - UK Listed Eq. [l 2.56% -17.83% MMM Dunedin Income Growth Investment Trust Plc ERM-GB  Euromoney Institutional Inv.. Close
SEI Global Master Fund Plc - UK Equity Fund GARP [ 8.42% Aberdeen Standard Equity Income Trust PLG ] 1.07% -1778% MMM  Premier Miton Investment Funds 3 - UK Valu. ERM-GB  Euromoney Institutional Inv.. Close
- o
Premier Miton Investment Funds 3 - UK Value 0.. Value [ 8.42% LF Liontrust Investment Funds |1l - UK Equity. Jill 3.71% -17.55% MM  Aberdeen Std. QEIC | - ASI UK Equity Fund ERM-GB  Euromoney Institutional Inv.. Close
TB Saracen Invt. Fds. ICVC - UK Alpha Fund Value [ 8.38% abrdn OEIC V - abrdn UK Income Unconstrain.| 0.00% -17.21% |  Aberdeen Life UK Equity Fund ERM-GB  Euromoney Institutional Inv.. Close
JOHCM UK - UK Equity Income Yield [ 8.18% Aegon Asset Mgmt. UK ICVC - UK Sustainabl.. || 112% -1710% I Aberdeen Std. SICAV | - UK Equity Fund ERM-GB  Euromoney Institutional Inv.. Close
Russell Invt. Co. Plc - UK Equity Fund (The) GARP [ 8.09% Invesco Select Trust Plc - UK Equity Portfolio [l 2.41% -16.77% BB Unicorn Investment Funds - Outstanding Briti. ERM-GB  Euromaney Institutional Inv.. Close -5.37%
Quilter Investors Trust - UK Equity Growth Growth I 8.05% LF Lindsell Train UK Equity Fund | 0.19% -16.55% |




Communication Services Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Communication Services: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Communication Services: Largest Stock Level Fund Positions, $

Fund Name Style 67 Fund Name Ticker Stock Name Fund AU..
QT (iR (RN UEL: I c30M ds selli PUTM ACS Lothian UK Listed Equity Fund VOD-GB  Vodafone Group Plc $299M
st. James's Place Unit Trust - UK Unit Trust GARP I s442M # Funds Selling Artemis Incorme Fund PSON-GB  Pearsan PLG s1a0M
PUTM ACS Lothian UK Listed Equity Fund GARP I $415M 120 PGS (R VG INF-GB I e $187M
St. James's Place Unit Trust - Equity Income Yield I s412m o . . N Artemis Income Fund WKL-NL  Wolters Kluwer NV
HBOS UK Invt, Fds. ICVC - UK Growth GARP I $309m Ch 2. Communication Services: Largest Changes in Fund Position, $ I —— V-G8 TV PLC
JOHCM UK - Dynamic Value [ s293M eleatie - 2ymaeE St. James's Place Unit Trust - Equity Income PSON-GB  Pearson PLC
gupiteqUidspecidliSitiationsicund yalue I $288M Fund Name New or Close.. St, James's Place Unit Trust - UK Unit Trust PSON-GB  Pearson PLC
Jupiter Income Trust Yield [ s250M Fidelity Invt. Funds - UK Select Fund | Bl St, James's Place Unit Trust - Equity Income ITV-GB ITV PLC
Temple Bar Investment Trust Plc Value I s198M St. James's Place Unit Trust - UK Unit Trust H $15M HBOS UK Invt. Fds. ICVC - UK Growth VOD-6B  Vodafane Group Plc
SWIP UK & Income ICVG - UK Growth Fund GARP [l s77m Artemis Income Fund i $14M Jupiter UK Special Situations Fund WPP-GB  WPP Plc
HL Multi-Manager Income & Growth Portfolio Tr..  Yield I s176M Liontrust UK Growth Fund | ELEY Aviva Investors Funds ACS - Al UK Equity Dividend .. VOD-GB  Vadafone Group Plc
JOHCM UK - UK Equity Income Yield | s172m St. James's Place Unit Trust - Equity Income | Bkl TB Evenlode Investment Funds - Income WKL-NL  Wolters Kluwer NV
PUTM ACS UK All Share Listed Equity Fund Value [ $769M Polar Capital Funds Pic - UK Value Opportunitie. I 5o St. Jumes's Place Unit Trust - Equity Income WPP-GB  WPP PIc
TB Evenlode Investment Funds - Income Yield | s167M BNY Mellon Investment Fds. - UK Income Fund I s8M JOHCM UK - Dynamic WPP-GB  WPP Plc
PUTM Bothwell UK All Share Listed Equity GARP W s157m Temple Bar Investment Trust Plc 1 58M PUTM ACS Lothian UK Listed Equity Fund AUTO-GB  Auto Trader Group PLC
M&G Investment Funds (3) - Recovery Fund value [ s148M ) ) Imf e V) (27803 UK e I sem St. James's Place Unit Trust - UK Unit Trust V-G8 ITVPLC
TM RWE Funds - UK Equity Income Vield [ 5133m Qe s T UK 10 Tl 13 0 I e B s JOHCM UK - UK Equity Income V-G8 ITVPLC
) . Columbia Threadneedle (UK) ICVC V - Responsi.. s7m) | )
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield J $128M i JOHCM UK - Dynamic VOD-GB Vodafone Group Plc
. i Dunedin Income Growth Investment Trust Plc Close [EUON | i
SPW Multi-Manager ICVC - UK Equity Fund GARP B snam . . Jupiter Income Trust WPP-GB WPP Plc
PUTM Baothwell UK All Share Listed Equity ($18sM) l
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP I $97M Aberdeen Std, OEIC | - ASI UK Equity Fund s18M) I HBOS UK Invt. Fds. ICVC - UK Growth AUTO-GB  Auto Trader Group PLC
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield PEELY Threadneede Invt. Funds ICVG - UK Fund ($20M) I Jupiter UK Special Situations Fund ITV-GB ITV PLC
Threadneedle Invt. Funds ICVC - UK Fund Growth l $89M Premier Miton Investment Funds 3 - UK Value 0. (s30M) PUTM ACS UK All Share Listed Equity Fund VOD-GB Vodafone Group Plc
SEl Global Master Fund Plc - UK Equity Fund GARP J $88M Murray Income Trust Plc ($36M) [ . )
BNY Mellon Investment Eds. - UK Income Fund  Yield i s85M JOHCM UK - UK Equity Income ($38M) Ch 5. Communication Services: Largest Stock Level Fund Flows, $
M&G Equities Investment Fund for Charities (Ch.. Value Jl $80M PUTM ACS Lothian UK Listed Equity Fund ($62M) 8/31/2022 - 2/28/2023
Omnis Portfolio Investments ICVC - Income & Gr.. Value Jl $80M TB Evenlode Investment Funds - Income ($131M) New or Fund
Janus Henderson Sust./Responsible Fds. - UK R.. Yield l $80M Fund Name Ticker Stock Name Closed Flows, $
M&E Investment Funds (3) OEIC - Dividend Fund  Yield I s77m Ch. 3: Communication Services: Largest Gap to Max (§) St. James's Place Unit Trust - UK Unit Trust ~ PSON-GB  Pearson PLC $21M
Liontrust UK Growth Fund Growth Jl 576M Fund Name UL Bap Lo MaX - ermis Income Fund INF-GB Informa Plc
City of London Investment Trust Plc (The) GARP J $75M AXA Framlington - UK Select Opportunities F..J] $53M ($1,329M) BNY Mellon Investment Fds. - UK Income Fund ITV-GB ITVPLC New
Quilter Invs. Tr. - UK Equity Large Cap Income Fu.. Yield J $75M LF Liontrust Investment Funds IIl - UK Equity.] $26M ($1,009M) [N St.James's Place Unit Trust - Equity Income  ITV-GB ITV PLC
Schroder UK Alpha Plus Fund Growth Jl $75M HBOS UK Invt. Fds. ICVC - UK Growth N $309M ($846M) I  st. James's Place Unit Trust - UK Unit Trust ~ AAF-GB Airtel Africa Plc
Baillie Gifford UK & Bal. Fds. - UK Equity Alpha F.. Aggressive Growth ~ $68M HBOS UK Invt. Fds. ICVC - UK Equity Income [l $128M ($652M) M Fidelity Invt, Funds - UK Select Fund AUTO-GB  Auto Trader Group PLC
Edinburgh Investment Trust Plc Growth Jl s68M Artelmis Income RUGE . $680M (650M) I JOHCM UK - Dynamic VOD-6B  Vodafone Group Plc
Franklin Templeton Funds - Martin Currie UK Eq..  Yield  $59M IE_!Z\I;”;AdSIIE” Train UK Equity FL_‘”d | $TIM (560"M) M polar Gapital Funds Plc - UK Value Opportunit.. GAMA-GB  Gamma Communications PLC
SPW Multi-Manager ICVC - UK Equity Income Fu.. Yield ] $56M ellon Investment Fds. - UK Income Fu. [l S85M (5425M) I fideity invt. Funds - UK Select Fund RMV-BB  Rightmove plc
SWIP UK & Income ICVC - UK Growth Fund [l $177M (s402m) ) e .
Artemis UK Smaller Companies Fund Growth | $55M M&G Investment Funds (3) - Recovery Fund [l $148M (s3sem) I Jupiter UK Specil !?ltuutmns Fund Ve TV PLE
Polar Capital Funds PIc - UK Value Opportunities.. Value | $55M Trojan Investment Funds - Income Fund (The)| ($362v) [l ‘JOHCN_I TL8= S ey i WP P e
Royal London Sustainable Leaders Trust Aggressive Growth ~ $54M TB Evenlode Investment Funds - Income I $167M ($362M) S0 (TS e (NS U A EHD ey sial [, E0se
AXA Framlington - UK Select Opportunities Fund  Growth | $53m Schroder UK Alpha Plus Fund W $75M (sasom) ' Evenlode Investment Funds - Income INFGB InformaPlc
Aviva Investors Funds ACS - Al Stewardship UK .. Growth | ssoM Jupiter Income Trust B $250M ($326M) Aberdeen Std. DEIC.I - ASI UK Equity Fund ERM-GB Euromoney Institutional Inv.. Close
BlackRock UK Special Situations Fund Growth ] $50M Artemis UK Special Situations Fund I $29Mm (s286M) [l JOHC,M UK: PN EEiE V-G8 TV PLE e
Barclays Multi-Manager Fund (UK) - UK Alpha Fu., GARP | Saam JF]HCM UK - UK Equity Income - $172M ($276M) - Premier Miton Investment Funds 3 - UK Valu.. ERM-GB Euromoney Institutional Inv.. Close
Liontrust Investment Funds | - Income Fund | ($273M) [l 7B Evenlode Investment Funds - Income MONY-GB  Moneysupermarket.com Gro..
JupitefUEiowWthELng Aggressive Growth I Aviva Investors Invt. Fds. ICVC - UK Listed Eq..] $31M ($272M) Il Murray Income Trust Plc ERM-GB Euromoney Institutional Inv.. Close
st s o (L (RS (B8 = QIR (2t (e V(AL Sy BNY Mellon Investment Fds. - UK Equity Fund] $18M ($263v) Il PUTM ACS Lothian UK Listed Equity Fund ERM-6B  Euromoney Institutional Inv.. Close
BlackRock UK Fund Growth I s48M Jupiter UK Growth Fund 0l $48M ($263M) Il 1B Evenlode Investment Funds - Income ERM-GB  Euromoney Institutional Inv.. Close (592M)
Fidelity Invt. Funds - UK Select Fund Growth | $47m Aviva Investors Funds ACS - Al UK Equity Div..Jll $90M ($24sM)




Consumer Staples Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Consumer Staples: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Consumer Staples: Largest Fund Level Stock Positions, %

30° ol ig Q ° 63 0 Fund Name Ticker Stock Name Fund Wei..
A= o e . . . Finsbury Growth & Income Trust Plc DGE-GB Diageo plc 10.80%
10- = = # Funds Decreasing Weights # Funds Closing Ninety One Funds Series | OEIC - UK Equity Income.. ULVR-GB  Unilever PLC 9.52%
0y -i III I I ; L 195 0 LF Lindsell Train UK Equity Fund DGE-GB  Diageo plc 9.42%
T e e e R e 2 [y ) ) T LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC 9.30%
T X o2 2 o= 2 3 ‘Tz S Bl &, BT TmEr BerslEss st Ciehises i FUne FEsiim, % Finsbury Growth & Income Trust Plc ULVR-GB  Unilever PLC
= &% b K 2 2 2 & ® 8/31/2022 - 2/28/2023 ' . ) ) g ’
= ] s Aviva Investors Funds ACS - Al UK Listed Equity Fu.. DGE-GB Diageo plc
Fund Name New or Close.. Aviva Investors Portfolio Funds ICVC - UK Equity F.. DGE-GB Diageo plc
Ch 2. Consumer Staples: Cum'’ Distribution of Fund Weights, % Unicorn Investment Funds - Outstanding British.. 6.38% HBOS Specialised Invt. Funds ICVC - Special Situati.. ULVR-GB  Unilever PLC
- U 0 P o o StJames's Place Unit Trust - Allshare Income [ 5.28% Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez International, Inc. Class A
S00g 8 g & 3 & & & Majedie Asset Mgmt. Invt. Fd. - UK Income Fund [ 4.45% SWIP UK & Income ICVC - UK Select Growth Fund ~ ULVR-GB  Unilever PLG
200- JOHCM UK - Opportunities Fund I 4.19% TB Evenlode Investment Funds - Income ULVR-GB  Unilever PLC
100- Aviva Investors Invt, Fds, ICVC - UK Listed Eq. U.. B 3.24% Schroder ISF - UK Equity ULVR-GB  Unilever PLC
- R e TB Saracen Invt. Fds. ICVC - UK Alpha Fund I 2.65% Schroder UK Alpha Plus Fund ULVR-GB  Unilever PLC
:I: ::: i § § i § : i LF.LiU”trUSt Investnl1ent Funds ”"' UK Focus Fu.. Il 202% BNY Mellon Investment Fds. - Equity Income Fund ~ ULVR-GB  Unilever PLC
@ B = & & E& g& 2 5 Aviva Invs. - UK Equity Unconstrained Fund W 179% BNY Mellon Investment Fds. - Equity Income Boost.. ULVR-GB  Unilever PLC
Dunedin Income Growth Investment Trus.‘.t Plc n 1'52"% Trojan Investment Funds - Income Fund (The) ULVR-GB  Unilever PLC
ch 3. Consumer Staples: Top Fund Holdings, % Rlctonls IVHVtS' LCITSIELRd=RlUK MuIt! Cupling s | Trojan Funds Ireland Plc - Income Fund ULVR-GB  Unilever PLC
LF Canada Life Investments Fund - Canlife UK E.. 3.12% [l i .
i . ] o Dunedin Income Growth Investment Trust Plc ULVR-GB  Unilever PLC
Fund Name Style e Ch.EII'ItIES Ethical Trust » -3'25:0 - Family Charities Ethical Trust ULVR-GB  Unilever PLC
ARSIy (i 3 [N R e R e (17 || BT LT S e B U s, 33 ;Z - Columbia Threadneedle (UK) ICVE - Select UK Equi. ULVR-GB  Unilever PLC
117 el e (Vi (Ve RogressvelGiowth 33.00% AR A LSS : Du - SWIP UK & Income ICVC - Environmental Investor .. ULVR-GB  Unilever PLC
Valu-Trac Investment Funds ICVC - Castlebay UK.. Aggressive Growth 30.69% Valu-Trac Investment Funds ICVC - Castlebay U.. -3.54% [l )
Trojan Investment Funds - Income Fund (The) e I 50.45% Finsbury Growth & Income Trust Plc -376% M&G Investment Funds (2) OEIC - UK Select Fund ~ ULVR-GB  Unilever PLC
i (TR (] AR = (i (AYiE UELE I 50.41% s Rfver s Memntile Funds [OVC - UK Eauity ln _-4'1?,% e Ch 7. Consumer Staples: Largest Fund Level Stock Position Changes, %
Ninety One Funds Series | OEIC - UK Equity Inco..  Yield I 28.94% ES River & Mercantile Funds ICVC - UK Dynamic .. 4.50% [ 8/31/2022 - 2/28/2023
Aviva Investors Portfolio Funds ICVC - UK Equity .. Aggressive Growth 28.60% IFSL Avellemy Multi-Manager OEIC - UK Equity F. -5.08%
Aviva Investors Funds ACS - Al UK Listed Equity .. Aggressive Growth 27.14% L&G Quality Equity Dividends ESG Exclusions UK., 1.47% New or Fund
TB Evenlode Investment Funds - Income Yield I 26.29% Fund Name Ticker Stock Name Closed Weight A
Fidelity Invt. Funds - MoneyBuilder Dividend Fund Yield [ 23.35% Ch.5: Consumer Staples: Largest Gap to Max (%) JOHCM UK - Opportunities Fund DGE-GB  Diageo pic New 3.43%
Janus Henderson Institutional High Alpha UK Eq.. Growth [ 22.13% Fund Name el Bopltaitiex Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. KITW-GB  Kitwave Group PLC New 3.26%
Fidelity Invt. Funds - Enhanced Income Fund Yield I 21.93% Invesco Select Trust Plc - UK Equity Portfolio [l 5.49% -26.72% Unicorn Investment Funds - Outstanding Briti.. RKT-GB Reckitt Benckiser Group plc ~ New 2.81%
FTF Martin Currie UK Opportunities Fund GARP I 21.48% Premier Miton Investment Funds 3 - UK Mult..JBll 5.30% -24.7% TB Saracen Invt. Fds. ICVC - UK Alpha Fund DGE-GB Diageo plc New 2.81%
City of London Investment Trust Plc (The) GARP I 21.42% BlackRock UK Fund I 6.47% -23.27% I st James's Place Unit Trust - Allshare Income DGE-GB  Diageo plc New 2.71%
PUTM Bothwell UK Equity Income Fund Yield I 21.35% BNY Mellon Investment Fds. - Sustainable U.. [N 5.51% -2176% [N BNY Mellon Investment Fds. - Equity Income .. BATS-GB  British American Tobacco p.l.. New 2.67%
Threadneedle Specidlist Invt. Fds.-UK Extended .. Growth I 21.19% Edinburgh Investment Trust Plc 13.88% -2156% [N BNy Mellon Investment Fds. - Equity Income .. BATS-GB  British American Tobacco p.l.. New 2.57%
Jupiter UK Growth Fund Aggressive Growth 20.83% Liontrust Investment Funds | - Income Fund 7.99% -2015% [N ynicomn Investment Funds - Outstanding Briti. CWK-GB  Cranswick plc New 2.55%
FTF - Martin Currie UK Rising Dividends Fund Yield [ 20.48% Schrader income) Growth|Fund|Plc [ 558% -19.22% M | ;0 jnvestment Funds - UK Omega Fund  TATE-GB  Tate & Lyle PLC New 2.27%
Franklin Templeton Funds - Martin Currie UK Eq.. Yield I 20.46% JPMorgan Fund ICVC - PK Equity Growth Fu.. [ 4.27% -19.03% I Majedie Asset Mgmt. Invt. Fd. - UK Income Fu.. ULVR-GB  Unilever PLC New 2.27%
Columbia Threadneedle (UK) ICVC - Select UK Eq.. Aggressive Growth 19.44% MGI, Flunds PIc - UK Equity Fund 8.69% Mz IFSL Avellemy Multi-Manager OEIC - UK Equit. BATS-GB  British American Tobacco p.l.. Close
Unicorn Investment Funds - Outstanding British .. Aggressive Growth 19.41% Pur|l5|mu Investment Funds - UK Total Retur.. I 5.33% 77e% I Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez Internationdl, Inc. ..
" LF Liontrust Investment Funds Il - UK Focus.. I 4.84% -17.47%
Threadneedle (Lux) - UK Equities Growth I 19.13% BNY Mellon Investment Fds, - UK Equity Fund . 7.44% = S River & Mercontile Funds ICVC - UK Equity. ULVR-GB  Unilever PLC
Threadneedle Pensions UK Equity High Alpha Growth [ 19.10% Quilter Investors Trust - UK Equity Large Cap. I 6.42% 16.02% | Ninety One Funds Series | OEIC - UK Equity In.. SWMA-SE  Swedish Match AB Close
Threadneedle Invt. Funds ICVC - UK Fund Growth [ 19.02% Aegon Asset Mgmt. UK ICVC - UK Sustainabl..J 1.07% 16.01% [EEEEEE Edinburgh Investment Trust Plc DGE-GB  Diageo plc Close
ES River & Mercantile Funds ICVC - UK Equity Inc.. Yield | TR 6VQ Investment Funds (Dublin) Plc - UK Focu.] 0.00% 15.82% MMM Fomily Charities Ethical Trust DGE-6B  Diageo plc
MFS Meridian Funds - UK Equity Fund Growth [ 18.68% MGTS AFH DA Fund - UK Alpha Fund 112% -15.53% |  ES River & Mercantile Funds ICVC - UK Dyna.  RKT-GB  Reckitt Benckiser Group plc ~ Close
FTIF SICAV - UK Equity Income Fund Yield I 18.59% BNY Mellon Investment Fds. - UK Income Fu., [ 6.84% -1539% [ BNY Mellon Investment Fds, - Equity Income .. RKT-GB Reckitt Benckiser Group plc  Close
Scottish Widows Invt Sol Fds - Fdmtl Low Vol Id.. Value [ 18.57% Temple Bar Investment Trust Plc | 0.00% -15.20% [  BNY Mellon Investment Fds. - Equity Income .. RKT-GB Reckitt Benckiser Group plc  Close
AXA Framlington UK Equity Income Fund Yield I 18.25% UBS Investment Funds ICVC - UK Equity Inco.. 9.46% -15.18% I | sc Quality Equity Dividends ESG Exclusions .. IMB-GB Imperial Brands PLC Close -5.74%
M&G Investment Funds (2) OEIC - UK Select Fund Growth I 18.23% St. James's Place Unit Trust - Equity Income | 0.00% -14.48% I




Consumer Staples

Fund Holdings & Activity, S

Ch 1. Consumer Staples: Top Fund Holdings, $

# Funds Buying

Net Estimated Fund Flows

FUND RESEARCH

Ch 4. Consumer Staples: Largest Stock Level Fund Positions, $

Fund Name Style 73 Fund Name Ticker Stock Name Fund AU..
LF Lindsall Train UK Equity Fund Aggressive Growth ezt ds selli PUTM ACS Lothian UK Listed Equity Fund DGE-GB  Diageo plc $595M
RUIMBcsiiotioplUKistediEquityiund GARG [ # Funds Selling LF Lindsell Train UK Equity Fund DGE-GB  Diageo plc $535M
[ElEvenlodelinvestmentaundsidincoms e ISR 96 LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC $529M
Finsbury Growth & Income Trust Pic Aggressive Growth $999M i N PUTM ACS Lothian UK Listed Equity Fund ULVR-6B  Unilever PLC $457M
RUIMECSIIKAIIS horellistedlEqnitylpund alug Il s7eum Bl 2. e n0zD S ey Lares: Giameies (o Fums) Peshifor, © PUTM ACS Lothian UK Listed Equity Fund BATS-GB  British American Tobacco pl.c. $455M
PUTM Bothwell UK All Share Listed Equity GARP I s703m eleatie - 2ymaeE LF Lindsell Train UK Equity Fund MDLZ-US  Mondelez International, Inc. Class A | $400M
Artemis Income Fund Vield I s636M Fund Name New or Close.. LF Lindsell Train UK Equity Fund HEIA-NL Heineken NV
Trojan Investment Funds - Income Fund (The) Yield [l $573M UBS (CH) Institutional Fund - Equities UK Passiv.. I s59M TB Evenlode Investment Funds - Income ULVR-GB  Unilever PLC
City of London Investment Trust Plc (The) GARP [l $516M St. James's Place Unit Trust - Allshare Income I $44M TB Evenlode Investment Funds - Income DGE-GB  Diageo plc
HBOS UK Invt. Fds. ICVC - UK Growth GARP [ $457M Premier Income Funds ICVG - Monthly Income F.. [l $28M TB Evenlode Investment Funds - Income RKT-6B  Reckitt Benckiser Group plc
St. James's Place Unit Trust - UK Unit Trust GARP J $377M Fidelity Invt. Funds - UK Select Fund W 524M Finsbury Growth & Income Trust Plc DGE-GB Diageo plc
Threadneedle Invt. Funds ICVC - UK Fund Growth J $325M Franklin Templeton Funds - Martin Currie UK Eq.. Il 523M PUTM ACS Lothian UK Listed Equity Fund RKT-6B  Reckitt Benckiser Group plc
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield Jl $325M City of London Investment Trust Plc (The) Il $22M LF Lindsell Train UK Equity Fund RCO-FR  Remy Cointreau SA
HBOS UK Invt, Fds. ICVC - UK Equity Income Vield [l $274M Liontrust UK Growth Fund W 52M Finsbury Growth & Income Trust Plc ULVR-GB  Unilever PLC
SWIP UK & Income ICVC - UK Growth Fund GARP I 5259 SSgA SPOR ETFs Europe | Plc - FTSE UK All Shar. o 57M PUTM ACS UK All Share Listed Equity Fund ULVR-GB  Unilever PLC
Franklin Templeton Funds - Martin Currie UK Eq.. Yield Jl $258M (L) (TS [ T8 = (] I S13M Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez International, Inc. Class A
HL Multi-Manager Income & Growth Portfolio Tr..  Yield |l s252m Dunedin Income Growth Investment Trust Plc B 10M PUTM Bothwell UK All Share Listed Equity ULVR-GB  Unilever PLC
. - 1 TB Evenlode Investment Funds - Income (s2m) W ) )
UBS (CH] Institutional Fund - Equities UK Passiv.. GARP J] $238M . Artemis Income Fund IMB-GB Imperial Brands PLC
) ) Threadneedle (Lux) - UK Equities ($30M) )

Ninety One Funds Series | OEIC - UK Alpha Fund  Growth ]| $233M X . Artemis Income Fund TSCO-GB  Tesco PLC

Ninety One Funds Series | OEIC - UK Alpha Fund ($3™) I
Edinburgh Investment Trust Plc Growth | $205M Polar Capital Funds PIc - UK Value Opportunitie., ($34M) PUTM ACS UK All Share Listed Equity Fund BATS-GB  British American Tobacco p.l.c.
Royal London Sustainable Leaders Trust Aggressive Growth $203M PUTM Bothwell UK All Share Listed Equity ($40M) PUTM ACS Lothian UK Listed Equity Fund IMB-GB Imperial Brands PLC
Liontrust UK Growth Fund Growth | $201M LF Liontrust Investment Funds Il - UK Equity Fu.. (S49M) PUTM Bothwell UK All Share Listed Equity DGE-GB Diageo plc
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP ] $193m Trojan Investment Funds - Income Fund (The) (S66M)
Murray Income Trust Plc vield | s189Mm Finsbury Growth & Income Trust Plc ($70M) Ch 5. Consumer Staples: Largest Stock Level Fund Flows, $
Jupiter UK Special Situations Fund Value | $174M Threadneed|e Invt. Funds ICVC - UK Fund ($101M) 8/31/2022 - 2/28/2023
Merchants Trust Plc (The) GARP ] $165M LF Lindsell Train UK Equity Fund ($108M) R Fund
Jupiter Income Trust Yield | $158M Fund Name Ticker Stock Name Closed Flows, $
Fidelity Invt. Funds - MoneyBuilder Dividend Fund Yield | $157M™ Ch. 3: Consumer Staples: Largest Gap to Max ($) Trojan Investment Funds - Income Fund (The) BATS-GB  British American Tobacco p.l.. $25M
Royal London Equity Funds ICVC - UK Equity Inc.. Yield | $152M Fund Name A E Gap to Max TB Evenlode Investment Funds - Income RKT-GB Reckitt Benckiser Group plc $23M
M&G Investment Funds (3) OEIC - Dividend Fund  Yield | $150M LF Lindsell Train UK Equity Fund $2,256M  ($1,507M) St, James's Place Unit Trust - UK Unit Trust ~ BATS-GB  British American Tobacco p.l... $19M
SPW Multi-Manager ICVC - UK Equity Fund GARP | $149M Trojan Investment Funds - Income Fund (The) Il $573M ($894M) I St James's Place Unit Trust - UK Unit Trust RKT-GB Reckitt Benckiser Group plc $19M
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield | $148M HBOS UK Invt. Fds. ICVC - UK Growth I $457M ($806M) I St James's Place Unit Trust - Allshare Income DGE-GB Diageo plc New $19M
Royal London Equity Funds ICVC - UK Equity Fun.. GARP | $147M M&G Investment Funds (3) - Recovery Fund | $102M ($679M) M  Edinburgh Investment Trust Plc ULVR-GB  Unilever PLC $19M
SEI Global Master Fund Plc - UK Equity Fund GARP | $144M BNYlME”C'n Investment Fds. - UK Income R I $105M ($655M) MM UBS (CH) Institutional Fund - Equities UK Pas.. ULVR-GB  Unilever PLG $17M
e (R 2 (i e e o IR Ee ] [, (G | s143M ;:eﬁztr;itnl:\:s:;::niusfs,jl! 3 Uﬁ:qh;ttlz: ggm [Sgisl‘::w= UBSI[DH] Instit‘utionul Fl.Jnd - Equities UK Pas.. DGE-GB Diu‘geo plc
SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar.. Passive | $137m S ———— HI - e LF L'”dse"l Train UK Equity Fund HEIA'NL - Heineken NV
Aviva Investors Funds AGS - Al Stewardship UK .. Growth | $137M AXA Framlington - UK Select Opportunities F.| $68M (©435M) St. James's Place Unit Trust - Allshare Income ULVR-GB LIn|Ie?/er PLC
Artemis UK Select Fund Ve | $132Mm SWIP UK & Income IGVC - UK Growth Fund [l $259M (s426M) B Fvenlude Investment Funds - Income PEP-US Pf&pSICU, Inc.
Royal London Equity Funds ICVC - UK Dividend G.. Yield | $131m St. James's Place Unit Trust - Equity Income | ($407m) HH e ([T (s = (WS (AT 1) e D!ugeo PlE
Aviva Investors Portfolio Funds ICVC - UK Equity .. Aggressive Growth | $121M Ninety One Funds Series | OEIC - UK Alpha F.. [ll $233M ($395M) Threludneedle ,Ith' Fund.s ICVC - UK Fund DGE-G8 Diageo p!c
Barclays Multi-Manager Fund (UK) - UK Alpha Fu., GARP | s119m Edinburgh Investment Trust Plc B 5205M ($38om) [ LF Lindsell Train UK Equity Fund RCO-FR Relmy Cointreau SA
Sthroder UK Alpha Plus Fund — | s115M TB Evenlode Investment Funds - Income I s1130M ($372M) Il Threudneedle Invt. Funds ICVC - UK Fund ULVR-GB LIIn|Iever PLC
St. James's Place Unit Trust - Allshare Income Yield | $113M G0 ULX e ek, (- LR Bty (ot | J G2 BEFRD[_ Ed|lnburgh investment Trust Pl D58 D|ulge0 pre Close

HSBC Investment Funds - UK Growth & Inco.. | $44M ($358M) [l  Trojan Investment Funds - Income Fund (The) ULVR-GB  Unilever PLC
=3 s (RUNTS = (R e 08 R Gowih | sTIM BNY Mellon Investment Fds. - UK Equity Fund| $62M ($352M) [l  Finsbury Growth & Income Trust Plc MDLZ-US  Mondelez International, Inc. ..
et e s Rt (1 Vel T el Wl | STTM Jupiter Income Trust I $158M (6338M) Il St. James's Place Unit Trust - UK Unit Trust ~ IMB-6B Imperial Brands PLC Close ($74M)
Threadneedle Invt. Funds ICVC - UK Institutional.. GARP | $105M Liontrust Investment Funds | - Income Fund | $37M ($322M) I LF Lindsell Train UK Equity Fund ULVR-GB  Unilever PLC (675M)
BNY Mellon Investment Fds. - UK Income Fund Yield | $105M Fidelity Invt. Funds - MoneyBuilder Dividend .| $157M ($28sM)




Materials

Fund Holdings & Activity, %

Ch 1. Materials: Distribution of Fund Weights, %

# Funds Increasing Weights

# Funds Opening
0

FUND RESEARCH

Ch 6. Materials: Largest Fund Level Stock Positions, %

i 40 45 g 167 Fund Name Ticker Stock Name Fund Wei..
27 28 [ ) ) . v R H T o
2 # Funds Decreasing Weights # Funds Closing VT Munro Smart-Beta Fund - UK Fund RIO-GB Rio Tinto plc 7.40%
20- o AR BlackRock UK Equity Fund RIO-GB Rio Tinto plc 6.42%
0 4 ; - ; I . 7- 4 2 89 0 BlackRock UK Fund RIO-GB Rio Tinto plc
T gl g gl gl ' m e e aa g igia’ g Ch 4. Materials: L t Ch — % Columbia Threadneedle (UK) ICVC - UK Equity Inco.. RIO-GB Rio Tinto plc
= R & < P & R a E [ = 2 & < P ¥ . Materials: Larges anges in Fun osition, R . L . -
= D i 209 : 2 22 1 2 o2 I 82 2 g g ° L&G Quality Equity Dividends ESG Exclusions UK U.. RIO-GB Rio Tinto plc
5 £ 8 5 ¥ 5 b & ¥ o2 o8 2 2 & =® & 8/31/2022-2/28/2023 ) . -
2 2 B 8 B 8 B Aviva Investors Funds ACS - Al UK Equity Alpha Fu.. RIO-GB Rio Tinto plc
Fund Name New or Close.. BlackRock Charities UK Equity ESG Fund RIO-GB Rio Tinto plc
Ch 2. Materials: Cum’ Distribution of Fund Weights, % Unicorn Investment Funds - Outstanding British.. 3.23% M&G Investment Funds (3) - Recovery Fund KMR-GB Kenmare Resources Plc
300- ang 242 249 253 255 256 L&G Quality Equity Dividends ESG Exclusions UK. 3.05% S&W Revera Fund - UK Dynamic MSLH-GB  Marshalls plc
200 155 24 zo Fidelity Invt. Funds Il - UK Opportunities Fund 305%  M&G Investment Funds (2) OEIC - UK Income Distri. RIO-GB  Rio Tinto plc
100 sq 82 122 Allianz UK & European Investment Fds. - UK List. 2k Quilter Investors Trust - UK Equity Growth RIO-GB  Rio Tinto plc
g 20 % | l Allianz UK & European Investment Fds. - UK Op. I 254 Mirabaud - UK Equity High Alpha SMDS-GB DS Smith Plc
e r?wr_u\c 1-?1-5\0 e Tae Tt Tae Tae Tae Tae Tae Tae Tae T Ninety One Funds Series Il - UK Sustainable Eq.. o 2.47% BlackRock Charities UK Equity Fund RIO-GB Rio Tinto pic
T N ® S B LW N ©® O O & N o ¥ b v i - i 349 ) X - : )
2 R R @ R R R R € Lk oy %, 5 % ColunbiciihreadneadiellIKIICVEIARasoRST I 234% L&G Quality Equity Dividends ESG Exclusions UK U.. AAL-GB Anglo American plc
= N < [Te} [T=} ~ ) 2 = = 3 S > A % ) i
o ® & 2 & 8 & ¥ b PUTM Bothwell UK Equity Income Fund I 2.28% MGI Funds Plc - UK Equity Fund RIO-GB Rio Tinto plc
i - i .\ 2.27% .
Qu:lterbl.nve;turzTrusdtl LS iy LT (Gl V e 5 26‘; Redwheel Enhanced Income Fund AAL-GB Anglo American plc
ch 3. Materials: Top Fund Holdings, % (B Tl U A AT 9 (V1) B = e I 226 BlackRock Unit Trusts Retail - UK Income Fund RIO-GB Rio Tinto plc
' ' ' CFP Castlefield Funds - SDL UK Buffetology Fun.. -219% Il )
X Valu-Trac Investment Funds ICVC - Castlebay UK E.. VCT-GB Victrex plc
Fund Name Style Ninety One Glb. Strat. Fd. - UK Alpha Fund -2.20% [l e
X . = BlackRock Income & Growth Investment Trust Plc ~ RIO-GB Rio Tinto plc
Columbia Threadneedle (UK) ICVC - UK Equity In.. Yield N 15.22%  Ninety One Funds Series | OEIC - UK Alpha Fund -2.23% [l ) )
. ) = der UK Growth Unit Trust -2.43% [ S&W Revera Fund - UK Dynamic AAL-GB Anglo American plc
Aberdeen Standard Equity Income Trust PLC Yield P 14.61% Santander rowth Unit Trus ok - -
) " . . % M&G Investment Funds (3) OEIC - Dividend Fund RIO-GB Rio Tinto plc
Polar Capital Funds Plc - UK Value Opportunities.. Value D 14.39% St. James's Place Unit Trust - Allshare Income -245% [l Smith & Wil Unit Trusts - UK Equity Growth. CRH-GB  CRH Pl
- T mi illiamson Unit Trusts - uity Growth.. E 4
M&G Investment Funds (3) - Recovery Fund value I 13.99% Fidelity Funds SICAV - UK Special Situations Fu.. -2.49% N Uy
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield I 13.84% St. James's Place Unit Trust - UK Unit Trust -2.74% [ . .
i ) . .84 Ch 7. Materials: Largest Fund Level Stock Position Changes, %
Fidelity Invt. Funds Il - UK Opportunities Fund GARP D 13.46% Quilter Investars Trust - UK Equity 2 Fund -84% [
. o ES River & Mercantile Funds ICVC - UK Dynamic -5.23% 8/31/2022 - 2/28/2023
Henderson Opportunities Trust Plc GARP N 13.16% Y - Bl
Premier Miton Investment Funds 3 - UK Value 0.. Value P 12.83% Liontrust Investment Funds | - Income Fund 5.78% New, Fund
Threadneedle Specialist Invt. Fds.-UK Extended .. Growth N 12.52% Fund Name Ticker Stock Name Closed Weight A
. 1 . [
HSBC Investment Funds - Income Fund Yield I 12.37% Ch. 5: Materials: Largest Gap to Max (%) . " Unicorn Investment Funds - Outstanding Briti. GNS-GB  Genus plc New 2.89%
ight, % ap to Max ) ;
Aberdeen Standard Capital (0ffshore) UK Equity.. Growth N 12.32% Fund Name Wity 7 R Liontrust Investment Funds | - Income Fund ~ MNDI-GB  Mondi plc New 2.36%
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP I 1212% Treligga PLC - Ardevora UK Equity Fund 10.43% -18.35% Premier Miton Investment Funds 3 - UK Valu. BREE-GB  Breedon Group PLC New 2.28%
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield N 12.08% Schroder UK Alpha Plus Fund 7.51% -17.87% FTF Martin Currie UK Opportunities Fund AAL-GB Anglo American plc New 2.15%
Janus Henderson UK & EU Fds. - UK Equity Inco.. Value P 12.03% Janus Henderson Investment Fund OEIC - U.. 8.53% -17.49% PUTM Bothwell UK Equity Income Fund AAL-GB Anglo American plc New 2.08%
Threadneedle Pensions UK Equity High Alpha Growth I 11.87% Artemis SmartGARP UK Equity Fund I 3.16% -17.03% [ BNY Mellon Investment Fds. - Equity Income .. AAL-GB Anglo American plc New 2.07%
Threadneedle Invt. Funds ICVC - UK Fund Growth N 1.82% JPMorgan Fund ICVC - UK Equity Growth Fu.. [l 1.44% -16.71% [N BNY Mellon Investment Fds. - Equity Income .. AAL-GB Anglo American plc New 2.07%
JOHCM UK - Opportunities Fund Growth [ 11.74% Premier Income Funds IGVG - Monthly Incom.. [l 2.68% -15.97% [N Ajlianz UK & European Investment Fds. - UK L. RIO-GB Rio Tinto plc New 2.05%
Threadneedle (Lux) - UK Equities Growth [ M69% Premier Optimum Income Fund I 275% 15.96% N i Templeton Funds - Martin Currie UK .. AAL-GB Anglo American plc New 1.92%
HSBC Investment Funds - UK Growth & Income .. Yield . M67% Trojan Funds Ireland Plc - Income Fund I 414% -15.86% I ocoioay - ok Equity Income Fund AAL-GB  Anglo American plc New 1.92%
: ) SWIP UK & Income ICVC - UK Select Growth .. 8.03% -15.84% X
Marks & Spencer UK Selection Portfolio GARP I 1.65% ) 8 § FTIF SICAV - UK Equity Income Fund BHP-AU  BHP Group Ltd Close
) ) ) ) 11592 Columbia Threadneedle (UK) ICVC - Select U.. [ 5.35% -14.29% N )
Dimensional Funds ICVC - United Kingdom Value.. Value [ 11.59% , oo . . PUTM Bothwell UK Equity Income Fund BHP-AU  BHP Group Ltd Close
i —— e I 155% Franklin Templeton Funds - Martin Currie UK. Il 2.32% -14.08% N £S River & M e Funds 1V - UK D CRH-GB CRH I o
LeG quality Equity Dlvidends ESG Exclusions UK .. Yield 155 Liontrust Investment Funds | - Income Fund 8.06% -13.73% I ver & Mercantile Funds yna. ¢ ose
uali uity Dividends xclusions UK .. Yie . i 8 i o i
o y Equity | | = 33“/" M&G Investment Funds (2) OEIC - UK Select .. [l 1.28% -13.54% | Quilter Investars Trust - UK Equity Growth CRDA-GB  Croda International Plc Close
Lowland Investment Company Plc Value [ 1.33% Aviva Investars Invt, Fds, ICVC - UK Listed Eq. I 4.60% -1329% MMM CFP Costlefield Funds - SDL UK Buffetology F.. VCT-8B  Victrex plc Close
Law Debenture Corporation Plc (The) Value [ 1.31% JPMorgan Fund ICVC - UK Dynamic Fund [ 1.98% -1321% [ Sontonder UK Growth Unit Trust AAL-GB  Anglo American plc
. ) 9
Columbia Threadneedle (UK) ICVC V - Responsibl.. Growth [ 1.24% JPMorgan Fund 11 1GVC - UK Equity Plus Fund [ 5.24% -12.84% [ FTF Martin Currie UK Opportunities Fund BHP-AU  BHP Group Ltd Close
Man UK ICVC - GLG Undervalued Assets Fund Value [ n.03% Aviva Invs. - UK Equity Unconstrained Fund [ 4.20% -12.78% | Liontrust Investment Funds | - Income Fund ~ SMDS-GB DS Smith Plc Close -2.66%
Allianz UK & European Investment Fds. - UK List.. Yield [ 10.99% EdenTree Investment Fund - Responsible & .. | 0.00% -12.41% [ Liontrust Investment Funds | - Income Fund ~ ANTO-GB  Antofagasta plc Close -2.83%
MEGTS AFH DA Fund - UK Alpha Fund GARP [ 10.85% Schroder Invt. Fund Company - Sustainable . [N 4.83% -12.25% I Liontrust Investment Funds | - Income Fund ~ JMAT-GB  Johnson Matthey Plc Close -2.92%
Ninety One Funds Series | OEIC - UK Alpha Fund  Growth N 10.77% TT International Funds Plc - UK Equity Fund [N 4.58% -12.22% I




Materials

Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Materials: Top Fund Holdings, $

Fund Name

PUTM ACS Lothian UK Listed Equity Fund

HBOS UK Invt. Fds. ICVC - UK Growth

PUTM ACS UK All Share Listed Equity Fund
PUTM Bothwell UK All Share Listed Equity

St. James's Place Unit Trust - UK Unit Trust
Artemis Income Fund

Aviva Investors Funds ACS - Al UK Equity Divide..
Aviva Investors Funds ACS - Al UK Equity Alpha ..
Royal London Sustainable Leaders Trust

City of London Investment Trust Plc (The)

SWIP UK & Income ICVC - UK Growth Fund

M&G Investment Funds (3) - Recovery Fund
JOHCM UK - UK Equity Income

Threadneedle Invt. Funds ICVC - UK Fund

HBOS UK Invt. Fds. ICVC - UK Equity Income

Polar Capital Funds Plc - UK Value Opportunities..

Man UK ICVC - GLG Undervalued Assets Fund
St. James's Place Unit Trust - Equity Income
Jupiter UK Special Situations Fund

Aviva Investors Invt. Fds. ICVC - UK Listed Equity..

Royal London UK Growth Trust
Ninety One Funds Series | OEIC - UK Alpha Fund
Murray Income Trust Plc

Premier Miton Investment Funds 3 - UK Multi Ca..

HL Multi-Manager Income & Growth Portfolio Tr..
Law Debenture Corporation Plc (The)

SPW Multi-Manager ICVC - UK Equity Fund
Jupiter Income Trust

Royal London Equity Funds ICVC - UK Equity Inc..
M&G Investment Funds (3) OEIC - Dividend Fund
JOHCM UK - Dynamic

Edinburgh Investment Trust Plc

Royal London Equity Funds ICVC - UK Dividend G..

Franklin Templeton Funds - Martin Currie UK Eq..

M&G Equities Investment Fund for Charities (Ch..

Temple Bar Investment Trust Plc

BNY Mellon Investment Fds. - UK Income Fund
Artemis UK Select Fund

Merchants Trust Plc (The)

Royal London Equity Funds ICVC - UK Opportunit..
UBS (CH) Institutional Fund - Equities UK Passiv..

Trojan Investment Funds - Income Fund (The)
Fidelity Invt. Funds Il - UK Opportunities Fund

Columbia Threadneedle (UK) ICVC V - Responsibl..

SEI Global Master Fund Plc - UK Equity Fund
Schroder UK Alpha Plus Fund

Royal London Equity Funds ICVC - UK Equity Fun..

Style
GARP
GARP
Value
GARP
GARP
Yield
Yield
GARP
Aggressive Growth
GARP
GARP
Value
Yield
Growth
Yield
Value
Value
Yield
Value
Yield
Growth
Growth
Yield
Yield
Yield
Value
GARP
Yield
Yield
Yield
Value
Growth
Yield
Yield
Value
Value
Yield
Value
GARP
Growth
GARP
Yield
GARP
Growth
GARP
Growth
GARP

[ $804M

I 5404M

[ $351M

I $346M

I $290M

[ s278M

[ $256M

I 5232Mm
$232M

I $230M

W 5229Mm

[ s224M

[l s203Mm

[l $202m

[l $195M

I 5191

W s18M

[ s176M

[ $150M

B s147m

J s140M

[l $139M

[ $138M

[ s138M

I s127M

J s124m

Il $124m

B sm

J smam

Ji snam

)l $108M

)i s108M

J $107Mm

Ji s104m

i s10M

DEEELY

[ $94m

Jl $93m

Il $92m

Jl s87™

I $86M

|l $78M

I $7M

Il $75M

[ $74M

Jl $73M

Jl 568M

# Funds Buying
74

# Funds Selling
102

Ch 2. Materials: Largest Changes in Fund Position, $
8/31/2022 - 2/28/2023

Net Estimated Fund Flows

Fund Name New or Close..
Jupiter UK Special Situations Fund I s37M
UBS (CH) Institutional Fund - Equities UK Passiv.. ] $23M
Fidelity Invt, Funds - UK Select Fund W s2m
Franklin Templeton Funds - Martin Currie UK Eg.. H 520M
SEI Global Master Fund Plc - UK Equity Fund | Bl
City of London Investment Trust Plc (The) | B8
BNY Mellon Investment Fds. - UK Income Fund I $1eM
TB Evenlode Investment Funds - Income B $15M
SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar.. ] $8m
Columbia Threadneedle (UK) ICVC V - Responsi.. ] $8M
LF Liontrust Investment Funds |1l - UK Focus Fu.. (s22M) W
Trojan Investment Funds - Income Fund (The) [ErON |
PUTM Bothwell UK All Share Listed Equity (s22M) |
Santander UK Growth Unit Trust ($24M) W
Liontrust Investment Funds | - Income Fund ($2eM)
CFP Castlefield Funds - SDL UK Buffetology Fun.. ($3sm) Il
Threadneedle Invt, Funds ICVC - UK Fund (545M)
Ninety One Funds Series | OEIC - UK Alpha Fund ($64M)
JOHCM UK - UK Equity Income ($7SM)
St. James's Place Unit Trust - UK Unit Trust ($141M)
Ch. 3: Materials: Largest Gap to Max (8)

AUM, § Gap to Max
Fund Name
M&G Investment Funds (3) - Recavery Fund [l $224M ($1,631M)
AXA Framlington - UK Select Opportunities F..Jll $64M ($965M)
LF Liontrust Investment Funds Il - UK Equity.] $34M ($647M)
HBOS UK Invt. Fds. ICVC - UK Growth [ s404M ($572M) [
PUTM ACS Lothian UK Listed Equity Fund $804M ($540M) N
HBOS UK Invt. Fds. ICVC - UK Equity Income [l $195M (S448M)
Schroder UK Alpha Plus Fund B $73M ($416M)
JOHCM UK - UK Equity Income I $203M ($379v) Il
PUTM ACS UK All Share Listed Equity Fund [ $351M $353v) [l
BNY Mellon Investment Fds. - UK Equity Fund ] $57M ($334M)
St. James's Place Unit Trust - UK Unit Trust [ $290M ($307M)
BlackRock UK Special Situations Fund I $51M ($294M)
Threadneedle Invt. Funds ICVC - UK Instituti.. | $46M ($278M)
Artemis Income Fund I $278M ($274M)
Ninety One Funds Series | OEIC - UK Alpha F.. [ll $139M ($262M)
PUTM Bothwell UK All Share Listed Equity [ $346M ($257M)
SWIP UK & Income ICVC - UK Growth Fund [l $223M ($236M)
Liontrust Investment Funds | - Income Fund [ $37M ($230M) W
Threadneedle Invt. Funds ICVC - UK Fund [l $202M ($225M) W
Aviva Investors Funds ACS - Al UK Equity Alp.Jlll $232M ($204M) B

Ch 4. Materials: Largest Stock Level Fund Positions, $

Fund Name Ticker Stock Name Fund AU..
PUTM ACS Lothian UK Listed Equity Fund RIO-GB Rio Tinto plc $354M
PUTM ACS Lothian UK Listed Equity Fund AAL-GB Anglo American plc $273M
Artemis Income Fund AAL-GB Anglo American plc

HBOS UK Invt. Fds. ICVC - UK Growth RIO-GB Rio Tinto plc

PUTM ACS UK All Share Listed Equity Fund RIO-GB Rio Tinto plc

PUTM Bothwell UK All Share Listed Equity RIO-GB Rio Tinto plc

HBOS UK Invt. Fds. ICVC - UK Growth AAL-GB Anglo American plc

Royal London Sustainable Leaders Trust CRDA-GB  Croda International Plc

Aviva Investors Funds ACS - Al UK Equity Alpha Fu.. RIO-GB Rio Tinto plc

Aviva Investors Funds ACS - Al UK Equity Dividend .. BHP-AU BHP Group Ltd

Artemis Income Fund BOL-SE Boliden AB

St. James's Place Unit Trust - Equity Income AAL-GB Anglo American plc

SWIP UK & Income ICVC - UK Growth Fund RIO-GB Rio Tinto plc

HBOS UK Invt. Fds. ICVC - UK Equity Income RIO-GB Rio Tinto plc

PUTM ACS Lothian UK Listed Equity Fund MNDI-GB  Mondi plc

St. James's Place Unit Trust - UK Unit Trust RIO-GB Rio Tinto plc

M&G Investment Funds (3) - Recovery Fund KMR-GB Kenmare Resources Plc

Royal London Sustainable Leaders Trust SMDS-GB DS Smith Plc

PUTM ACS UK All Share Listed Equity Fund AAL-GB Anglo American plc

Aviva Investors Funds ACS - Al UK Equity Dividend .. AAL-GB Anglo American plc

Aviva Investors Funds ACS - Al UK Equity Alpha Fu.. CRH-GB CRH Plc

JOHCM UK - UK Equity Income AAL-GB Anglo American plc

Ch 5. Materials: Largest Stock Level Fund Flows, $
8/31/2022 - 2/28/2023

New or Fund
Fund Name Ticker Stock Name Closed Flows, §
Jupiter UK Special Situations Fund RIO-GB Rio Tinto plc New $43M
Franklin Templeton Funds - Martin Currie UK .. AAL-GB Anglo American plc New
BNY Mellon Investment Fds. - UK Income Fund CRH-GB CRH Plc New
SEI Global Master Fund Plc - UK Equity Fund  RIO-GB Rio Tinto plc
TB Evenlode Investment Funds - Income VCT-GB Victrex plc
Fidelity Invt. Funds - UK Select Fund FCX-US Freeport-McMoRan, Inc. New
UBS (CH) Institutional Fund - Equities UK Pas.. RIO-GB Rio Tinto plc
City of London Investment Trust Plc (The) SMDS-GB DS Smith Plc New
Liontrust Investment Funds | - Income Fund  MNDI-GB  Mondi plc New
JOHCM UK - Dynamic JMAT-GB  Johnson Matthey Plc New
Franklin Templeton Funds - Martin Currie UK .. BHP-AU BHP Group Ltd Close
Ninety One Funds Series | OEIC - UK Alpha Fu.. JMAT-GB  Johnson Matthey Plc
Trojan Investment Funds - Income Fund (The) CRDA-GB  Croda International Plc
JOHCM UK - UK Equity Income SMDS-GB DS Smith Plc
Santander UK Growth Unit Trust AAL-GB Anglo American plc
St. James's Place Unit Trust - UK Unit Trust RIO-GB Rio Tinto plc
St. James's Place Unit Trust - UK Unit Trust AAL-GB Anglo American plc ($28M)
St. James's Place Unit Trust - UK Unit Trust ~ S32-AU South32 Ltd. ($29M)
CFP Castlefield Funds - SDL UK Buffetology F.. VCT-GB Victrex plc Close ($31M)
JOHCM UK - UK Equity Income AAL-GB Anglo American plc ($31M)




Health Care Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Health Care: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Health Care: Largest Fund Level Stock Positions, %
40- o0 35 88 L Fund Name Ticker Stock Name Fund Wei..
- - 24 25 # Funds Decreasing Weights # Funds Closing Aberdeen Std. SICAV | - UK Equity.Fund AZN-GB AstrazZeneca PLC 10.70%
y 3 . 2 11 qq I I I 3, 63 : Aberdeen Std. OEIC | - ASI UK Equity Fund AZN-GB AstraZeneca PLC 9.92%
U.,-,,.,,-,.,.,.,,l I . . - i,l,i,l,1_,l CT Monthly Extra In.co.me Fund . AZN-GB AstraZeneca PLC
2 e e e e e e st st e o et lae a2 sl e s e ) . T Threadneedle Specialist Invt. Fds.-UK Equity Alpha .. AZN-GB AstraZeneca PLC
O A A A T A Rl T R el e C =R S A I Aviva Investors Funds ACS - Al Stewardship UK Eq.. AZN-GB  AstraZeneca PLC
© T & 6 S b o> EsE § E § E .E ,5\_3 % eleatie - 2ymaeE Aviva Investors Funds ACS - Al Stewardship UK Eq. AZN-GB  AstraZeneca PLC
Fund Name New or Close.. M&G Investment Funds (2) OEIC - UK Select Fund ~ AZN-GB Astrazeneca PLC
Ch 2. Health Care: Cum'’ Distribution of Fund Weights, % Edinburgh Investment Trust Plc 4.91% JPMorgan Fund ICVC - UK Sustainable Equity Fund AZN-GB AstraZeneca PLC
300- p1a 22 238 245 247 243 250 Majedie Asset Mgmt. Invt. Fd. - UK Income Fund [ 3.66% Aberdeen Standard Capital (Offshore) UK Equity F.. AZN-GB  AstraZeneca PLC
200- 1ag 70 1% )t s S B U Al R New [ | 3-5E:/u Threadneedle Invt. Funds ICVC - UK Growth & Inco.. AZN-BB AstraZeneca PLC
100~ 1565 g5 M St. Jumes's Place Unit Trust -.Allshure '”lEU”"E || 3'550/" BNY Mellon Investment Fds. - Sustainable UK Opp.. AZN-GB  AstraZeneca PLC
4 12 16 28 33 ll Vanguard Invt. Fds. ICVC - Active UK Equity Fund [ 3.32% Threadneedle (Lux) - UK Equity Income AZN-GB  AstraZeneca PLC
1????’:’:‘5 PRI - Quilter Investors Trust - UK Equity Income I 210% Sanlam Universal Fds. Plc - Active UK Fund AZN-GB  AstraZeneca PLC
% E E E g ; % ; g i % :i‘ :f ::’ f f i g § A'_”“”Z UK & European '”VEStmE_”t Fds. - UK Op. u 1'91:/" UBS (CH) Institutional Fund - Equities UK Passive Il AZN-BB  AstraZeneca PLC
o 2 5 Y @ ¥ B0 L o9 Ninety One Funds Series | OEIC - UK Alpha Fund |l BlackRock Charities UK Equity ESG Fund AZN-GB AstrazZeneca PLC
ginety l;ne SLb:tmt}; Zd :K (AT (Y u ::::f Threadneedle Invt. Funds ICVC - UK Equity Opportu.. AZN-GB AstraZeneca PLC
Ch 3. Health Care: Tap Fund Holdings, % Fu”:qﬁ:/”csgritiesrg‘t”:iml:'rtusi”“ rrTS - een AEGC.]N Asselt ngmt.IUK ICVC - UK Equity Fund AZN-GB  AstraZeneca PLC
) X o Family Charities Ethical Trust AZN-GB Astrazeneca PLC
Fund Name Style UU|Itler Investors TrHSt - UK Equity Large Cl_m V- —2'920/0 . AXA Framlington UK Equity Income Fund AZN-GB  AstraZeneca PLC
flinetviopeliundsiSeriesll NS ainoblelco pGrowt i 8 72 2 Al A 1= OIS 7 - :;g;,//u - Threadneedle Specialist Invt. Fds.- UK Sustainable .. AZN-GB AstraZeneca PLC
SRl inromellCYCRiEthicallund Erowth I 5.55% JOHCM Umbrella Fund Plc - UK Growth Fund : un - BlackRock Charities UK Equity Fund AZN-GB AstraZeneca PLC
Aegon Asset Mgmt. UK ICVC - UK Sustainable 0. Growth I 18.16% BNY Mellon Investment Fds. - UK Income Fund -3.42% [N )
A e Aberdeen Std. OEIC Il - ASI UK Growth Equity Fund AZN-GB AstraZeneca PLC
Threadneedle Specialist Invt, Fds.- UK Sustainab.. Growth I 16.65% Fidelity Invt. Funds - UK Select Fund 3.57% [
Avtva Investors Funds ACS - Al Stewardship UK .. Growth I '6.25% Columeta Threacheccle (LK) IEVC - UK Equity I B _3'5.]7% —-— Ch 7. Health Care: Largest Fund Level Stock Position Changes, %
BNY Mellon Investment Fds. - Sustainable UK Op.. Aggressive Growth 15.86% BlackRock UK Fund 451% [ 8/31/2022 - 2/28/2023
Threadneedle Invt. Funds ICVC - UK Equity Oppo.. GARP . 15.73% L&G Quality Equity Dividends ESG Exclusions UK. -5.32%
Royal London Sustainable Leaders Trust Aggressive Growth 15.71% S&W Revera Fund - UK Dynamic Close -5.89% New, Fund
PrivilEdge - Liontrust UK Select Growth Growth I 15.48% Fund Name Ticker Stock Name Closed Weight A
Sanlam Universal Fds. Pic - Active UK Fund GARP I 15.30% Ch. 5! Health Care: Largest Gap to Max (%) TB Saracen Invt. Fds. ICVC - UK Alpha Fund ~ MGP-GB  Medica Group Plc New 3.58%
T. Rowe Price Fds. OEIC - Responsible UK Equity .. Growth [ 15.15% Fund Name CUEl Gap to Max Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABCM-US  Abcam PLC Sponsored ADR ~ New 3.42%
Schroder Income Growth Fund Plc Yield [ 15.12% Redwheel Funds SICAV - UK Value Fund | 0.00% -32.56% Vanguard Invt. Fds. ICVC - Active UK Equity F.. AZN-GB  AstraZeneca PLC New 3.02%
AXA Framlington UK Growth Fund Aggressive Growth 14.98% Redwheel Enhanced Income Fund | 0.00% -28.13% [ St James's Place Unit Trust - Allshare Income  AZN-GB AstraZeneca PLC 2.74%
Liontrust UK Growth Fund Growth I 14.86% Edinburgh Investment Trust Plc 14.06% -26.61% [N Ninety One Funds Series | OEIC - UK Alpha Fu.. HLN-GB Haleon PLC 2.50%
Threadneedle (Lux) - UK Equity Income Yield I 14.73% Invesco Select Trust Plc - UK Equity Portfolio [N 6.62% -17.55% [  Ninety One Glb. Strat. Fd. - UK Alpha Fund HLN-GB Haleon PLC 2.42%
Threadneedle Specialist Invt. Fds.-UK Equity Alp.. Yield [ 14.56% Mirabaud - UK Equity High Alpha | 0.00% -1710% I  santander UK Growth Unit Trust GSK-GB  GSK plc New 2.33%
Aviva Investors Funds ACS - Al Stewardship UK .. Yield [ 1451% Temple Bar Investment Trust Plc | 0.00% -16.77% MMM  quilter Investors Trust - UK Equity 2 Fund ~ HLN-GB Haleon PLC 2.31%
CT Monthly Extra Income Fund Yield [ 14.46% Treligga PLG - Ardevora LK Equity Fund I 1.56% -15.72% MM \y1icom investment Funds - Outstanding Briti. ABCM-US  Abcam PLC Sponsored ADR ~ New 2.23%
AXA Framlington - UK Select Opportunities Fund  Growth I 14.08% (B o el UGS (UGBTI P WA [ 1533% MM | jontust sustainable Future IGVC - UK Growt. ABCM-US  Abcam PLC Sponsored ADR  New 2.23%
Edinburgh Investment Trust Plc Growth [ 14.08% RO ,F“nds ove - UK Opport, S 3.93% 7523% N |k Sustainable Future ICVC - UK Growt. ABC-GB  ABCAM PLC Close
Family Charities Ethical Trust GARP [ 14.03% St JUI?HESIS Place Unit Trust - Equity Income | 0.00% 5.09% BNY Mellon Investment Fds. - Sustainable UK. ABC-GB  ABCAM PLC Close
EdenTree Investment Fund - Responsible & Sust.. Growth I 13.98% Artemis Income Fund N . I 3.95% T4 . ES River & Mercantile Funds ICVC - UK Equity.. AZN-GB AstraZeneca PLC
Premier UK Growth Fund Growth [ 13.88% TM Erux OFIC - UK SDE-CIGI Shuations Fun'-j U TEEL__ BNY Mellon Investment Fds. - UK Income Fund AZN-GB  AstraZeneca PLC
Ninety One Funds Series | OEIC - UK Special .. [l 211% -14.13% I '
Unicorn Investment Funds - Outstanding British .. Aggressive Growth 13.72% Henderson Opportunities Trust Plc B 220% | S&W Revera Fund - UK Dynamic GSK-GB GSK plc Close
Jupiter Responsible Income Fund vield I 13.72% BNY Mellon Investment Fds. - UK Income Fu.. [ 6.69% 13.79% |  Columbia Threadneedle (UK) ICVC - Select UK. GSK-6B  GSK plc Close
PUTM ACS Lothian UK Listed Equity Fund GARP [ 1369% Baillie Gifford UK Growth Fund Pic I 3.48% -13.61% [  Fomily Charities Ethical Trust AZN-GB  AstraZeneca PLC
BlackRock Income & Growth Investment Trust Plc Growth [ 13.67% Quilter Investars Trust - UK Equity Large Cap. [N 7.17% -13.41% [  OQuilter Investors Trust - UK Equity Large Cap .. AZN-GB  AstraZeneca PLC
Threadneedle Invt. Funds ICVC - UK Growth & In.. Growth [ 13.52% Fidelity Invt. Funds - MoneyBuilder Dividend . 9.04% -1276% I  Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABC-GB  ABCAM PLC Close
GAM Funds - UK Equity Income Yield [ 13.49% Aviva Investors Funds ACS - Al UK Listed Eq.. | 0.00% -1272% I  Ls6 Quality Equity Dividends ESG Exclusions . AZN-GB  AstraZeneca PLC Close -5.77%

Janus Henderson Sust./Responsible Fds. - UK R.. Yield N 13.41% Unicorn Investment Funds - Outstanding Bri.. 13.72% -12.37%




Health Care Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Health Care: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Health Care: Largest Stock Level Fund Positions, $
Fund Name Style 7 Fund Name Ticker Stock Name Fund AU..
PUTM ACS Lothian UK Listed Equity Fund GARP e ds selli $8M PUTM ACS Lothian UK Listed Equity Fund AZN-BB  AstraZeneca PLC $1,083M
Royal London Sustainable Leoders Trust Aggressive Growth 5024 # Funds Selling PUTM ACS UK All Share Listed Equity Fund AZN-GB  AstraZeneca PLC
TR O3 et R (B = N B I s529m 2K PUTM Bothwell UK All Share Listed Equity AZN-GB  AstraZeneca PLC
PUTM ACS UK All Share Listed Equity Fund Value I $515M . -~ PUTM ACS Lothian UK Listed Equity Fund GSK-GB GSK plc
PUTM Bothwell UK All Share Listed Equity GARP [ $500M Ch 2. Health Care: Largest Changes in Fund Position, $ e e
T8 Evenlode Investment Funds - Income Yield I $394m eleatie - 2ymaeE Royal London Sustainable Leaders Trust AZN-GB  AstraZeneca PLC
Stlameslalace NItV IURIRILEE ARy Il $388M Fund Name New or Close.. Artemis Income Fund AZN-GB Astrazeneca PLC
SWIP UK & Income ICVC - UK Growth Fund GARP [l $326M Edinburgh Investment Trust Plc $61M St. James's Place Unit Trust - UK Unit Trust AZN-GB  AstraZeneca PLC
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield [l 5280M UBS (CH) Institutional Fund - Equities UK Passiv.. §52M PUTM ACS Lothian UK Listed Equity Fund CTEC-GB  ConvaTec Group Plc
Aviva Investors Funds ACS - Al Stewardship UK .. Growth ll $259M Jupiter UK Special Situations Fund I 53 SWIP UK & Income ICVC - UK Growth Fund AZN-GB  AstraZeneca PLC
Artemis Income Fund Vield Jl 5232m Jupiter Income Trust I $34M Aviva Investors Funds ACS - Al Stewardship UK Eq. AZN-GB  AstraZeneca PLC
Jupiter UK Special Situations Fund Value Jl $226M St. James's Place Unit Trust - Allshare Income I $22M Aviva Investors Funds ACS - Al UK Equity Alpha Fu. AZN-GB  AstraZeneca PLC
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP )l s222m Premier Income Funds ICVC - Monthly Income F.. | Al T8 Evenlode Investment Funds - Income GSK-GB  GSK plc
City of London Investment Trust Plc (The) GARP Il s22im LiontustlKGrowhleund I 520M HBOS UK Invt, Fds. IGVC - UK Equity Income AZN-GB  AstraZeneca PLC
Edinburgh Investment Trust Plc Growth J 5208M Santander UK Growth Unit Trust 520 HBOS UK Invt. Fds. ICVC - UK Growth BSK-GB  BSK plc
Murray Income Trust Plc Yield ] $187M Hy (R TR Al I S15M PUTM ACS UK All Share Listed Equity Fund BSK-GB  BSK plc
Trojan Investment Funds - Income Fund (The) Yield | s184M MO SV a8 (AT [ BY 8= U3 e M 513 TB Evenlode Investment Funds - Income SN-GB Smith & Nephew plc
) Fidelity Invt. Funds - UK Select Fund ($13v) W ' . : ..
Liontrust UK Growth Fund Growth I $174M ) PUTM ACS Lothian UK Listed Equity Fund INDV-GB Indivior PLC
o » ) LF Liontrust Investment Funds 1l - UK Focus Fu.. (s14M) W e i )
UBS (CH) Institutional Fund - Equities UK Passiv.. GARP | $174M UBS (CH) Institutional Fund - Equities UK Passive Il AZN-GB AstraZeneca PLC
Threadneedle Invt. Funds ICVC - UK Fund ($16M)

Jupiter Income Trust Yield | $171M Fidelity Invt, Funds - MoneyBuilder Dividend Fu. (S18M) I PUTM Bothwell UK All Share Listed Equity GSK-GB GSK plc
JOHCM UK - Dynamic Value | $157M PUTM Bothwell UK All Share Listed Equity “18M) Jupiter UK Special Situations Fund GSK-GB GSK plc
M&G Investment Funds (3) - Recovery Fund Value | $151M Trojan Investment Funds - Income Fund (The) (s19M) Liontrust UK Growth Fund AZN-GB AstraZeneca PLC
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield | $143m LF Liontrust Investment Funds 11l - UK Equity Fu.. ($19M) Il
Royal London Equity Funds ICVC - UK Dividend G.. Yield | $140M St. James's Place Unit Trust - UK Unit Trust ($24M) Ch 5. Health Care: Largest Stock Level Fund Flows, §
AXA Framlington - UK Select Opportunities Fund  Growth ] $138M BlackRock UK Fund ($25M) 8/31/2022 - 2/28/2023
M&G Equities Investment Fund for Charities (Ch.. Value | $137m BNY Mellon Investment Fds. - UK Income Fund ($40M) New or Fund
Threadneedle Invt. Funds ICVC - UK Fund Growth | $132m Fund Name Ticker Stock Name Closed Flows, $
Ninety One Funds Series | OEIC - UK Alpha Fund  Growth | $130Mm Ch. 3: Health Care: Largest Gap to Max (§) Jupiter UK Special Situations Fund SN-GB Smith & Nephew plc New $40M
M&G Investment Funds (3) OEIC - Dividend Fund Yield | $128M Fund Name AUMS CRplily Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABCM-US Abcam PLC Sponsored ADR  New $32M
Royal London Equity Funds ICVC - UK Equity Inc.. Yield | $126M Artemis Income Fund W s232m ($1,672M) UBS (CH) Institutional Fund - Equities UK Pas.. AZN-GB AstraZeneca PLC $30M
HL Multi-Manager Income & Growth Portfolio Tr..  Yield | $109M M&G Investment Funds (3) - Recavery Fund [l $151M ($1223M) [N Jupiter Income Trust SN-GB Smith & Nephew plc NEY $23M
Liontrust Sustainable Future ICVC - UK Growth F.. Growth | $108M AXA Framlington - UK Select Opportunities F..J] $138M ($792M) [  PUTM Bothwell UK All Share Listed Equity HLN-GB Haleon PLC New $27M
BNY Mellon Investment Fds. - UK Income Fund  Yield | $103M Edinburgh Investment Trust Plc H $208M ($636M) [  Liontrust Sustainable Future ICVC - UK Growt.. ABCM-US ~ Abcam PLC Sponsored ADR ~ New $25M
SSgA SPOR ETFs Europe | Plc - FTSE UK All Shar.. Passive | $98M Y e i R = LS I | S00EEY ($546M) MM JOHCM UK - Dynamic BSK-GB  BSKplc $25M
Franklin Templeton Funds - Martin Currie UK Eq.  Vield | s98M hzsiufer:tlr:s;:evizzent Funds IIl - UK Equuty.llsgél:lM [[9;2851\:4]] = Nir.lety One Funds Series | OEIC - UK Alpha Fu.. HLN-GB Huleonl PLC $24M
Jupiter Investment Management Series | - UK A.. Growth | $96M g Oy ST - Edinburgh Investment Trust Plc NOVN-CH  Novartis AG New $23M
Invesco UK 2 Investment Series - UK Enhanced I.. GARP | $96M Schroder UK Alpha Plus Fund | s65M (s3soM) I T? E\{enlnde Investment Fundsl N Inco.rrTe GSK-GB GSKplc 523M
SPW Multi-Manager ICVC - UK Equity Fund GARP | s95M Trojan Investment Funds - Income Fund (The) il $184M (s349M) I Fidelity Invt. Funds - MoneyBuilder Dividend .. AZN-GB Astrazeneca PLC
Royal London UK Growth Trust Growth | $93m HBOS UK Invt. Fds. ICVC - UK Equity Income [l $280M ($313v) T8 Evenlode Investment Funds - Income AZN-GB AstruZenecu PLE
SEI Global Master Fund Pic - UK Equity Fund BRE | s32m SPW Multi-Manager ICVC - UK Equity Income.] $42M ($283M) W BNYIMellon Investment Fds. - UK Income F.und SN-GB Smith & Nephew plc Close
Royal London Equity Funds ICVC - UK Equity Fun. GARP | $90M HBOS UK Invt. Fds. ICVC - UK Growth - $529M ($281M) . LF Liontrust Investment Funds Ill - UK Equity .. AZN-GB AstraZeneca PLC
Threadneedle Invt, Funds ICVC - UK Institutional.. GARP | s90M U 3 e R e B ) o | |G (s259M) [l T8 Evenlode Investment Funds - Income HLN'GE - Haleon PLO Close

) Fidelity Invt. Funds - MoneyBuilder Dividend ..] $61M ($235M) |  Liontrust Sustainable Future ICVC - UK Growt.. ABC-GB ABCAM PLC Close
Law Debenture Corporation Plc (The) Value | $87M . ) ) . )

PUTM ACS Lothian UK Listed Equity Fund $1,762M ($224M) [l PUTM Bothwell UK All Share Listed Equity AZN-GB AstraZeneca PLC

BRIl WL T () (BYBY = REnHel E = JOHCM UK - Opportunities Fund | $15M (s219M) [l BNY Mellon Investment Fds. - UK Income Fund AZN-GB  AstraZeneca PLC
TS (A T TS i = U WG [l JOHCM UK - UK Equity Income | (6203M) Bl Baillie Gifford UK & Bal. Fds. - UK Equity Alph.. ABC-GB  ABCAM PLC Close
BNY Mellon Investment Fds. - UK Equity Fund Growth | s83Mm BNY Mellon Investment Fds. - UK Equity Fund || $83M ($189M) Ml st. James's Place Unit Trust - UK Unit Trust ~ AZN-GB  AstraZeneca PLC ($52M)
LF Canada Life Investments Fund - Canlife UK E.. GARP | $80M BlackRock UK Special Situations Fund | $47M s17v) i




Real Estate Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Real Estate: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Real Estate: Largest Fund Level Stock Positions, %

60- 56 4 Fund Name Ticker Stock Name Fund Wei..
_ # Funds Decreasing Weights # Funds Closing Threadneedle Specialist Invt. Fds.-UK Equity Alpha .. LMP-GB LondonMetric Property Plc 4.98%
HBOS Specialised Invt. Funds ICVC - Special Situati.. UTG-GB UNITE Group plc 4.22%
20~ - . . - - 2 1 1 1 152 2 SWIP UK & Income ICVC - UK Select Growth Fund ~ UTG-GB UNITE Group plc 4.08%
2 2 2 2 2 2 ? 2 e e e ) X . o Schroder UK Alpha Plus Fund UTG-GB UNITE Group plc
o & & 3 & o 5 2 5 £ & Ch 4. Real Estate: Largest Changes in Fund Pasition, % Schroder ISF - UK Equity UTG-GB  UNITE Group plc
= = & & 5 & B Kk 5 B g 8/3/2022-2/28/2023 JOHCM UK - Dynamic LAND-GB  Land Securities Group PLG
Fund Name New or Close.. Santander UK Growth Unit Trust BKG-GB Berkeley Group Holdings plc
Ch 2. Real Estate: Cum' Distribution of Fund Weights, % Lazard Investment Funds - UK Omega Fund 2.21% Marlborough Multi Cap Income Fund SAFE-GB  Safestore Holdings plc
g 194 201 203 204 205 206 BNY Mellon Investment Fds. - Equity Income Fu.. 2.09% LF Gresham House Equity Funds - UK Multi Cap Inc. BLV-GB  Belvoir Group PLC
E= 131 or IFSL Avellemy Multi-Manager OEIC - UK Equity F.. 2.02% Columbia Threadneedle (UK) ICVC - Select UK Equi. BKG-GB  Berkeley Group Holdings plc
100- 83 BNY Mellon Investment Fds. - Equity Income Bo.. [ 186% Liontrust Investment Funds | - Income Fund BKG-GB  Berkeley Group Holdings plc
i i - FTF - Martin Currie UK Rising Dividends Fund New [ 1.85% Marlborough Multi Cap Income Fund BYG-GB  Big Yellow Group PLC
T 3 T 3 T 3 1 3 T 3 T 3 T = 1 = T 3 T = T = 1 Lazard Investment Funds - Managed Equity Fu.. [ 1.83% Royal London Sustainable Leaders Trust UTG-GB UNITE Group plc
g ; % % § g % ; i ; : ES River & Mercantile Funds 'CYC =% Equitly Hi. || 1'38:/° Man UK ICVC - GLG Undervalued Assets Fund GRI-GB  Grainger plc
o 2 = Threadneedle Invt. Funds ICVC - UK Institutiona. I 1.30% LF Gresham House Equity Funds - UK Multi Cap Inc.. TPFG-GB  Property Franchise Group PLC
ESTF:' BOthV;’EI\'/: UK qu:ityF'”:mTzV?"iK . -E:O//” LF Livbridge UK Multi Cap Fund WJG-GB  Watkin Jones Plc
Ch 3. Real Estate: Top Fund Holdings, % p Gr";:;ﬂ”; Hozsgzueity”;u:ds oK Multie;':‘;"” e - eer COURTIERS UCITS Investment Funds ICVC - UK Equ.. LAND-6B  Land Securities Group PLC
K Santander Managed OEIC - Enhanced Income BKG-GB Berkeley Group Holdings plc
Fund Name Style Marlbaraugh Multi Cap Income Fund 210% Schroder Income Growth Fund Plc ESP-GB Empiric Student Property Plc
; o
NIETERIREIER G i [ (R UEL: I 1752 >2'25‘,/° - Aegon Asset Mgmt. UK ICVC - UK Sustainable Opp.. UTG-8B UNITE Group pic
Rathbone UK Opportunities Fund Growth I 10.40% Trojan Funds Ireland Plc - Income Fund -233% [ ) . )
) o Royal London Equity Funds ICVC - UK Opportunitie. BKG-GB Berkeley Group Holdings plc
LF Gresham House Equity Funds - UK Multi Cap L. Yield . 081% Trojan Investment Funds - Income Fund (The) -2.36% [N . i
gl A — — [ ES River & Mercantile Funds ICVG - UK Equity In. -2.43% [ Fidelity Invt. Funds Il - UK Opportunities Fund DLN-GB Derwent London plc
O e Growth I 7 25% JPMorgan Fund ICVE - UK Sustainable Equity . _2'5?’ - Ch 7. Real Estate: Largest Fund Level Stock Position Changes, %
Aegon Asset Mgmt. UK ICVC - UK Sustainable 0. Growth I 6.86% Murray Income Trust Plc 274% [N 8/31/2022 - 2/28/2023
COURTIERS UCITS Investment Funds ICVC - UK E.. Yield [ 6.66% FP Octopus Invts. UCITS Funds - UK Multi Cap In. 301% -
Threadneedle Specidlist Invt. Fds.-UK Extended .. Growth I 6.45% St. James's Place Unit Trust - Allshare Income -4.35% New, Fund
Schroder Income Growth Fund Plc Yield N 6.31% Fund Name Ticker Stock Name Closed Weight A
Santander Managed OEIC - Enhanced Income Yield N 6.30% Ch. 5: Real Estate: Largest Gap to Max (%) Lazard Investment Funds - UK Omega Fund  LAND-GB  Land Securities Group PLC New 1.96%
Royal London Sustainable Leaders Trust Aggressive Growth 6.10% T g 7 S0Pt MO 1t - Martin Currie UK Rising Dividends Fund  DLN-GB Derwent London plc New 185%
Santander UK Growth Unit Trust GARP I 6.02% Temple Bar Investment Trust Plc | 0.00% -20.85% St. James's Place Unit Trust - UK Income LXI-GB LXI REIT PLC New 1.56%
Fidelity Invt. Funds Il - UK Opportunities Fund GARP I 5.92% Mirabaud - UK Equity High Alpha | 0.00% -15.86% [N BNY Mellon Investment Fds. - Equity Income .. LAND-GB  Land Securities Group PLC ~ New 1.25%
Legal & General Future World Sustainable UK Eg.. Growth [N 5.90% Allianz UK & European Investment Fds. - UK .. 3.69% -14.51% [  BNY Mellon Investment Fds. - Equity Income .. LAND-GB  Land Securities Group PLC  New
CBF Church of England UK Equity Fund (The) Aggressive Growth 5.86% Premier Optimum Income Fund [ 8% -13.89% [  Threadneedle Invt. Funds ICVC - UK Institutio. BKG-GB  Berkeley Group Holdings plc  New
Schroder UK Alpha Plus Fund Growth I 562% BlackRock UK Fund | 0.00% -1224% [  Lozard Investment Funds - Managed Equity F.. LAND-GB  Land Securities Group PLC~ New
Schroder ISF - UK Equity Growth [ 555% Edinburgh Investment Trust Plc | 0.00% -1.82% MMM  pyTM Bothwell UK Equity Income Fund LMP-GB  LondonMetric Property Plc ~ New
Columbia Threadneedle (UK) ICVC V - Responsibl.. Yield [ 5.54% RremierlUK GrowthFund 10.21% -973% N ¢oniin Templeton Funds - Martin Currie UK .. LMP-GB  LondonMetric Property Plc ~ New
Aberdeen Std. OEIC | - ASI UK Income Equity Fun.. Yield I 554% JPMorgan Fund IGVC - UK Dynamic Fund | 0.00% -957% I C1ic sicAv - UK Equity Income Fund LMP-GB  LondonMetric Property Plc  New
JOHCM UK - Dynamic Value [ 5.46% D e (T 78 =X e VS Rl 23 2| LF Gresham House Equity Funds - UK Multi C.. WJG-GB  Watkin Jones Plc
St. James's Place Unit Trust - Allshare Income  Yield I 5.14% SRR ATE e U G (e -a40% ES River & Mercantile Funds ICVC - UK Dyna.. WJG-GB  Watkin Jones Plc
AXA Framlington Monthly Income Fund Yield 5% Aviva Invs, - UK Equity Unconstrained Fund | 0.00% R Franklin Templeton Funds - Martin Currie UK .. SHED-GB  Urban Logistics REIT plc Close
IFSL Avellemy Multi-Manager OEIC - UK Equity F.. Growth 0% TB Saracen Invt. Fds. ICVC - UK Alpha Fund | 0.00% -7.88% N A ] ]
Invesco Select Trust Plc - UK Equity Portfolio [ 3.37% -7.56% [ antander Managed OEIC - Enhanced Income WHR-GB ~ Warehouse REIT PLC Close
SWIP UK & Income ICVC - UK Select Growth Fund  Growth I 5.07% Janus Henderson Sust./Respansible Fds. - U..J 2.35% 7.35% QM  COURTIERS UCITS Investment Funds ICVC - U. BCPT-GB  BMO Commercial Property T.
Scottish Widows Invt Sol Fds - Fdmtl Low Vol Id.. Value [ 5.02% Quilter Investors Trust - UK Equity Growth | 0.00% -7.34% [ Premier Miton Investment Funds 3 - UK Valu. LXI-GB LXI REIT PLC Close
ES River & Mercantile Funds ICVC - UK Dynamic .. Growth I 5.01% Merchants Trust Plc (The) [ 3.43% -7.34% M JPMorgan Fund ICVC - UK Sustainable Equity.. SGRO-GB  SEGRO plc -159%
Threadneedle Specialist Invt. Fds.-UK Equity Alp.. Vield [ 4.98% BNY Mellon Investment Fds. - UK Equity Fund| 0.00% -7.28% [  Fidelity Invt. Funds Il - UK Opportunities Fund WKP-GB  Workspace Group PLC Close -1.60%
Aberdeen Std. OEIC Il - ASI UK Ethical Equity Fun.. Growth I 491% Premier Miton Investment Funds 3 - UK Valu.. [ 3.18% -7.09% I  Fp Octopus Invts. UCITS Funds - UK Multi Cap.. WJG-GB  Watkin Jones Plc Close -1.74%
Threadneedle Invt. Funds ICVC - UK Monthly Inc. Yield N 4.91% Franklin Templeton Funds - Martin Currie UK.. [N 2.48% -6.52% I s River & Mercantile Funds ICVG - UK Equity.. SUPR-GB  Supermarket Income REIT Plc Close -1.76%
Epworth Invt. Fds, for Charities - UK Equity Fund Growth I 4.60% COURTIERS UCITS Investment Funds ICVC - U.. 6.66% -6.38% N




Real Estate Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Real Estate: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Real Estate: Largest Stock Level Fund Positions, $
Fund Name Style 63 Fund Name Ticker Stock Name Fund AU..
i i 233M
Roval ?_ondon Elctginoblellecdersist A.ggresswe Gowih $ # Funds Selling Royal London Sustainable Leaders Trust UTG-GB UNITE Group plc S$112m
Artemis Income Fund Yield - 5195M Royal London Sustainable Leaders Trust SGRO-GB  SEGRO plc $97M
PUTM ACS Lothian UK Listed Equity Fund GARP I $135M 58 Artemis Income Fund LXI-GB LXI REIT PLC $a1M
St. James's Place Unit Trust - UK Unit Trust GARP I $124M oh 2. Redl Estate: L o e — PUTM ACS Lothian UK Listed Equity Fund UTG-GB  UNITE Group plc $89M
- . Real estate: Larges anges in run osition, .
Man UK ICVC - GLG Undervalued Assets Fund Value [ s122m o000 2/28/20239 g B R R SGRO-BB  SEGRO pic S80M
PUTM Bothwell UK All Share Listed Equity BARP I svi2M JOHCM UK - Dynamic LAND-GB  Land Securities Group PLC
Jupiter UK Special Situations Fund Value [ sorm Fund Name New or Close.. TB Evenlode Investment Funds - Income SVS-GB Savills plc
JOHCM UK - Dynamic Value [ $93Mm JOHCM UK - Dynamic I s18M Jupiter UK Special Situations Fund LAND-GB  Land Securities Group PLC
Marlborough Multi Cap Income Fund Yield [ sm Franklin Templeton Funds - Martin Currie UK Eq.. I $eMm Aviva Investors Funds ACS - Al UK Equity Dividend .. LAND-GB  Land Securities Group PLC
PUTM ACS UK All Share Listed Equity Fund Value [ sem LF Livbridge UK Multi Cap Fund I s1am HBOS UK Invt. Fds. ICVC - UK Growth LAND-GB  Land Securities Group PLC
HBOS UK Invt. Fds. ICVC - UK Growth GARP B $79m St. James's Place Unit Trust - UK Unit Trust W 5M Man UK ICVC - GLG Undervalued Assets Fund GRI-GB Grainger plc
Trojan Investment Funds - Income Fund (The)  Yield W s73m Jupiter UK Special Situations Fund M s Jupiter Income Trust LAND-GB  Land Securities Group PLC
Threadneedle Invt. Funds ICVC - UK Fund Growth I s70M Artemis Income Fund H $sM PUTM ACS Lothian UK Listed Equity Fund SGRO-GB  SEGRO plc
City of London Investment Trust Plc (The) GARP I s52M Threadneedle Invt. Funds ICVC - UK Institutiona.. B s8M Schroder UK Alpha Plus Fund UTG-GB UNITE Group plc
TB Evenlode Investment Funds - Income Yield I s62M Premier Income Funds ICVC - Monthly Income F. ] 27M Royal London Equity Funds ICVC - UK Equity Incom.. LAND-GB  Land Securities Group PLC
i M
Schroder UK Alpha Plus Fund Growth [ $55M Jupiter Intomle TmSt. a b Murray Income Trust Plc SAFE-GB  Safestore Holdings plc
Royal London UK Growth Trust Growth [ $53M (2, T T (£ A2 = (S [T n Aviva Investors Funds ACS - Al UK Equity Alpha Fu.. BBOX-GB  Tritax Big Box REIT PLC
1 0 ) Franklin Templeton Funds - Martin Currie UK M., ($s5M) i ) )
Royal London Equity Funds ICVC - UK Equity Inc.. Yield [ s52Mm ) Santander UK Growth Unit Trust BKG-GB Berkeley Group Holdings plc
: R ) BNY Mellon Investment Fds. - UK Equity Fund ~ Close [EEON | ) »
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield H s51™ . City of London Investment Trust Plc (The) LAND-GB  Land Securities Group PLC
i U M&G Investment Funds (3) OEIC - Dividend Fund ($6M) W S . i »
Santander UK Growth Unit Trust GARP . $50M Man UK IGVC - GLG Undervalued Assets Fund s6M) I SWIP UK & Income ICVC - UK Growth Fun LAND-GB Lalnl Securities Group PLC
HL Multi-Manager Income & Growth Portfolio Tr..  Yield [ s46M M&G Equities Investment Fund for Charities (C. $8M) I HBOS UK Invt. Fdsj ICVC - UK Growth N BLND-GB  British Land Cumpur?y PLC
Jupiter Income Trust M . $46M Premier Miton Investment Funds 3 - UK Value 0. M) W Royal London Equity Funds ICVC - UK Opportunitie. BKG-GB Berkeley Group Holdings plc
SWIP UK & Income ICVC - UK Growth Fund GARP I $45M Marlborough Multi Cap Income Fund ($16M)
M&G Equities Investment Fund for Charities (Ch.. Value B $45M St. James's Place Unit Trust - Allshare Income ($23M) Ch 5. Real Estate: Largest Stock Level Fund Flows, $
SPW Multi-Manager ICVC - UK Equity Fund GARP  544m Murray Income Trust Plc ($24M) 8/31/2022 - 2/28/2023
Aviva Investors Funds ACS - Al UK Equity Alpha .. GARP B s42Mm Trojan Investment Funds - Income Fund (The) ($44M) NEmGE Fund
Murray Income Trust Plc Yield I s33m Fund Name Ticker Stock Name Closed Flows, $
JOHCM UK - UK Equity Income Yield |l $36M Ch. 3: Real Estate: Largest Gap to Max ($) . " Franklin Templeton Funds - Martin Currie UK.. LMP-GB  LondonMetric Property Plc ~ New $12M
. ) ap to Max
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield J s36M Fund Name AUMS R Jupiter UK Special Situations Fund LAND-GB  Land Securities Group PLC $10M
St. James's Place Unit Trust - Allshare Income  Yield  $34M Artemis Income Fund $195M ($425M) JOHCM UK - Dynamic SHB-GB Shaftesbury PLC $10M
Fidelity Invt. Funds Il - UK Opportunities Fund GARP [ EREY Trojan Investment Funds - Income Fund (The) Il $73M ($331M) I St. James's Place Unit Trust - UK Unit Trust ~ HMSO-GB Hammerson plc NEY $9M
Merchants Trust Plc (The) GARP I $34Mm JOHCM UK - UK Equity Income I $36M ($294M) N LF Livbridge UK Multi Cap Fund WJB-6B  Watkin Jones Plc $8M
Franklin Templeton Funds - Martin Currie UK Eq.. Yield J $33M Edinburgh Investment Trust Pic | (5253M) [ Artemis Income Fund SGRO-GB  SEGRO plc $8M
Law Debenture Corporation Plc (The) value I $30M Temple Bar Investr‘nent.Truslt Plc | (5252M) [ Jupiter Income Trust LAND-GB  Land Securities Group PLC $7M
LF Livbridge UK Multi Cap Fund Growth i s30m aZE;kFOCkEK S'Jte:'“'ds't[‘;;’t':r‘s fund g II $18M [[22211‘3";1] BN st yames's Place Unit Trust - UK Income ~~ LXI-GB LXI REIT PLC New
nvestment Funds (3) - Recovery Fun [ ] - .
Columbia Threadneedle (UK) ICVC V - Responsibl.. Yield I $29M y Threadneed|e Invt. Funds ICVC - UK Institutio.. BKG-GB Berkeley Group Holdings plc  New
HBOS UK Invt. Fds. ICVC - UK Growth I 573M ($190M) 1 -
i " JOHCM UK - Dynamic LAND-GB  Land Securities Group PLC
M&G Investment Funds (3) OEIC - Dividend Fund  Yield Jl $29m BlackRock UK Fund | (s182M)
s n Murray Income Trust Plc WJG-GB  Watkin Jones Plc Close
Royal London Equity Funds ICVC - UK Opportunit.. Growth i s27m PUTM ACS Lothian UK Listed Equity Fund $135M ($155M) [ oty Y < Place Unit Trust - UK Unit Trust  CAPG-GB  Cabital & Gounties P "
Legal & General Future World Sustainable UK Eq.. Growth Jl $26M BNY Mellon Investment Fds. - UK Equity Fund| ($147v) +-ames's Flace tnit frus nitfrus CAIESILOUNUESIZIODEILIC:
q Premier Miton Investment Funds 3 - UK Valu.. LXI-GB LXI REIT PLC Close
Royal London Equity Funds ICVC - UK Equity Fun.. GARP Jl $25M Marlborough Multi Cap Income Fund [ $9M ($145M) Mo UK 1GVC - GLG Undervalued A fund GRI-GE oroi |
) ) an - ndervalued Assets Fun - rainger plc
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield Jl $25M Scottish Widows Invt Sol Fds - Fdmtl Low Vo.J $18M ($135M) [ st olace Unit Trust - Allsrere | ooass  pol J . g colol o
; R f . James's Place Unit Trust - Allshare Income - alace Capital plc ose
SSgA SPOR ETFs Europe | Plc - FTSE UK All Shar.. Passive I $2am Aviva Investors Funds ACS - Al UK Equity Alp.Jill $42M (staom) I " "
; ) ) Royal London Sustainable Leaders Trust $233M ($120M) [l  Fidelity Invt, Funds Il - UK Opportunities Fund WKP-GB  Workspace Group PLC Close
Quilter Invs. Tr. - UK Equity Large Cap Income Fu.. Yield | $22M
. " " T s SWIP UK & Income ICVC - UK Growth Fund [l $45M ($107mM) [ Murray Income Trust Plc AGR-GB Assura PLC Close
T. red rllee R (AT ICV.C ) UK. gontivinC e I s22M Ninety One Funds Series | OEIC - UK Special ..| ($102m) [l Murray Income Trust Plc UTG-GB UNITE Group plc Close
Dimensional Funds ICVC - United Kingdom Core .. GARP I s20M PUTM ACS UK All Share Listed Equity Fund I $81M ($100M) [ Trojan Investment Funds - Income Fund (The) AGR-GB  Assura PLC
Aviva Investors Funds ACS - Al Stewardship UK .. Growth I s20m HBOS UK Invt. Fds. ICVC - UK Equity Income [l $36M (596M) M  Trojan Investment Funds - Income Fund (The) LMP-GB  LondonMetric Property Plc ($17M)
Dunedin Income Growth Investment Trust Plc Yield I $20M Murray Income Trust Plc M $33M ($96M)
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Fund Holdings & Activity, %

Ch 1. Energy: Distribution of Fund Weights, %
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Ch 3. Energy: Top Fund Holdings, %
Fund Name Style
Aberdeen Std. OEIC Il - ASI UK High Income Equi.. Yield
Redwheel Enhanced Income Fund Yield
Temple Bar Investment Trust Plc Value
Artemis SmartGARP UK Equity Fund Value
abrdn OEIC V - abrdn UK Income Unconstrained .. Yield
St. James's Place Unit Trust - Equity Income Yield
TM RWC Funds - UK Equity Income Yield
Redwheel Funds SICAV - UK Value Fund Value

UBS Investment Funds ICVC - UK Equity Income .. Yield
Aberdeen Standard Capital (Offshore) UK Equity.. Growth

Aberdeen Standard Equity Income Trust PLC Yield
HSBC Investment Funds - Income Fund Yield
JPMorgan Fund Il ICVC - UK Equity Income Fund  Yield
Treligga PLC - Ardevora UK Equity Fund GARP
Marks & Spencer UK Selection Portfolio GARP

New Capital UCITS Fund Plc - Dynamic UK Equity.. Growth
Dimensional Funds ICVC - United Kingdom Value.. Value
JPMorgan Fund ICVC - UK Equity Growth Fund Growth
PrivilEdge - Liontrust UK Select Growth Growth
Quilter Investors Trust - UK Equity Large Cap Val.. Value

Scottish Widows Invt Sol Fds - Fdmt| Low Vol Id.. Value
Liontrust UK Growth Fund Growth
HSBC Investment Funds - UK Growth & Income .. Yield
BNY Mellon Investment Fds. - UK Income Fund Yield
HBOS UK Invt, Fds, ICVC - UK Growth GARP
JPMorgan Fund ICVC - UK Strategic Equity Inco.. Yield
JPMorgan Fund ICVC - UK Dynamic Fund GARP
JPMorgan Fund I ICVC - UK Equity Plus Fund GARP
Schroder Invt. Fd. Com - UK Listed Equity Incom.. Yield

LF Canada Life Investments Fund - Canlife UK E.. Yield

160

13%-14%
14%-15%

174

16%-17% |

15%-16% [

18%-19% JJ ~
19%-20% ] ~

183
196
E)

199

15%-16% |
16%-17% |
17%-18%
18%-19% |
19%-20% |
20%-21% |

20%-21% ] <

206

I 2055%
I 2087%
— 2072%
I 2070%
I 20.02%
I 19 55%

[ 19:33%
[ 18.82%
[ 18.25%
I 17.24%
I 16.92%
I 1673%
I 16.49%
I 165.29%
I 15.20%
I 16.20%
I 16.19%
I 15.18%
I 165.09%
I 16.05%
I 16.04%
I 16.03%
I 16.02%
I 15.89%
I 15.70%
I 1550%
I 15.41%
I 1539%
I 15.18%
I 15.18%

# Funds Increasing Weights
135

# Funds Decreasing Weights
74

Ch 4. Energy: Largest Changes in Fund Position, %

8/31/2022 - 2/28/2023

Fund Name

PUTM UK Equity Unit Trust
T. Rowe Price Fds. OEIC - Responsible UK Equity.. New
Premier Miton Investment Funds 3 - UK Value O..
CT Monthly Extra Income Fund New
Legal & General Future World Sustainable UK E.. New
UBS (CH) Institutional Fund - Equities UK Passiv..
St. James's Place Unit Trust - UK Unit Trust
Family Charities Ethical Trust

Redwheel Enhanced Income Fund

New Capital UCITS Fund Plc - Dynamic UK Equit..
Polar Capital Funds Plc - UK Value Opportunitie..
Premier Miton Investment Funds 3 - UK Multi C..
Fidelity Invt. Funds - UK Select Fund

Allianz UK & European Investment Fds. - UK Op..
ES River and Mercantile Funds ICVC - UK Recov..
IFSL Avellemy Multi-Manager OEIC - UK Equity F..
Aviva Investors Invt. Fds. ICVC - UK Listed Eg. U..
S&W Revera Fund - UK Dynamic

Man UK ICVC - GLG Undervalued Assets Fund

Henderson Opportunities Trust Plc

Close

Ch. 5: Energy: Largest Gap to Max (%)

Weight, %
Fund Name

HBOS Specialised Invt. Funds ICVC - Special ..| 0.00%
SWIP UK & Income ICVC - UK Select Growth .. | 0.00%
Janus Henderson Investment Fund OEIC - U..
Merchants Trust Plc (The)

Mirabaud - UK Equity High Alpha | 0.00%
Schroder Invt. Fund Company - Sustainable ..| 0.20%
VT EPIC UK Equity Market Fund | 0.00%
Majedie Asset Mgmt. Invt. Fd. - UK Income F..
Waverton Invt. Fds. Plc - UK Fund

Threadneedle Specialist Invt. Fds.-UK Extend..| 0.00%
Columbia Threadneedle (UK) ICVC - Select U.. | 0.00%
MGI Funds Plc - UK Equity Fund 1 0.46%
Schroder ISF - UK Equity | 0.00%
M&G Investment Funds (2) OEIC - UK Select .. | 0.23%
CFP Castlefield Funds - Sustainable UK Opp.. | 0.00%

Schroder UK Alpha Plus Fund | 0.00%
AXA Framlington UK Growth Fund B 319%
Baillie Gifford UK Growth Fund Plc | 0.00%
St. James's Place Unit Trust - UK Income [ 6
TB Saracen Invt. Fds. ICVC - UK Alpha Fund | 0.00%

New or Close..

# Funds Opening

# Funds Closing

6.02%
5.95%

I 53%
I 463%
[ 4.53%
[ 4.43%
I 282%
I 261%

W 210%
I 188%

-2.68% [l
-2.95% [l
-311% [l
-319% [l

-3.36% [
-361% [
-5.18% [
-619% [

-6.91%
-7.64%

8.52%

7.31%

12%

1.78%

12.05%

Gap to Max

-27.94%
-27.03%
-26.78%
-25.10% [

-20.88% I
-20.54% |
19.26% [
-18.44% |
-18.43% |
-18.42% |
-18.21% |
-18.17% [
-1814%
-17.94% [
-17.67% (I
-1754% (I
-17.45% [
-16.79% |
-16.68% |
-16.30% [N

Ch 6. Energy: Largest Fund Level Stock Positions, %

Fund Name

Aberdeen Std. OEIC Il - ASI UK Growth Equity Fund
Aberdeen Std. OEIC Il - ASI UK High Alpha Equity F..
Aberdeen Standard Capital (Offshore) UK Equity F..
Treligga PLC - Ardevora UK Equity Fund

Quilter Investors Trust - UK Equity Large Cap Valu..
Schroder Income Growth Fund Plc

M&G Investment Funds (3) - Recovery Fund
Schroder Invt. Fd. Com - UK Listed Equity Income ..
Dimensional Funds ICVC - United Kingdom Value F..
BNY Mellon Investment Fds. - UK Income Fund

UBS Investment Funds ICVC - UK Equity Income Fu..
Family Charities Ethical Trust

UBS (CH) Institutional Fund - Equities UK Passive Il
M&G Investment Funds (2) OEIC - UK Income Distri..
St. James's Place Unit Trust - Equity Income

HBOS UK Invt. Fds. ICVC - UK Growth

Liontrust UK Growth Fund

JPMorgan Fund Il ICVC - UK Equity Plus Fund

LF Canada Life Investments Fund - Canlife UK Equi..
TM RWC Funds - UK Equity Income

PrivilEdge - Liontrust UK Select Growth

Temple Bar Investment Trust Plc

Ticker
SHEL-GB
SHEL-GB
SHEL-GB
SHEL-GB
SHEL-GB
SHEL-GB
BP-GB
SHEL-GB
SHEL-GB
SHEL-GB
BP-GB
SHEL-GB
SHEL-GB
BP-GB
BP-GB
SHEL-GB
SHEL-GB
SHEL-GB
SHEL-GB
BP-GB
SHEL-GB
BP-GB

Stock Name
Shell PLC
Shell PLC
Shell PLC
Shell PLC
Shell PLC
Shell PLC
BP p.l.c.
Shell PLC
Shell PLC
Shell PLC
BP p.l.c.
Shell PLC
Shell PLC
BP p.l.c.
BPp.lc
Shell PLC
Shell PLC
Shell PLC
Shell PLC
BP p.l.c.
Shell PLC
BP p.l.c.

Ch 7. Energy: Largest Fund Level Stock Position Changes, %

8/31/2022 - 2/28/2023

Fund Name Ticker Stock Name
CT Monthly Extra Income Fund SHEL-GB  Shell PLC
Legal & General Future World Sustainable UK.. BP-GB BP p.l.c.
UBS (CH) Institutional Fund - Equities UK Pas.. SHEL-GB  Shell PLC
PUTM UK Equity Unit Trust SHEL-GB  Shell PLC

T. Rowe Price Fds. OEIC - Responsible UK Equi.. BP-GB BP p.l.c.

T. Rowe Price Fds. OEIC - Responsible UK Equi. SHEL-GB  Shell PLC
St. James's Place Unit Trust - Allshare Income SHEL-GB  Shell PLC
Family Charities Ethical Trust SHEL-GB  Shell PLC
Premier Miton Investment Funds 3 - UK Valu.. BP-GB BPp.l.c.

St. James's Place Unit Trust - UK Unit Trust SHEL-GB  Shell PLC
St. James's Place Unit Trust - Allshare Income DEC-GB Diversified Energy Company..
IFSL Avellemy Multi-Manager OEIC - UK Equit.. SHEL-GB  Shell PLC
Merian Investment Funds Series | - UK Equity.. DEC-GB Diversified Energy Company..
IFSL Avellemy Multi-Manager OEIC - UK Equit.. BP-GB BPp.l.c.
Threadneed|e Invt. Funds ICVC - UK Equity Op.. SHEL-GB  Shell PLC
Fidelity Invt. Funds - UK Select Fund SHEL-GB  Shell PLC
Henderson Opportunities Trust Plc SHEL-GB  Shell PLC
Aviva Investors Invt. Fds. ICVC - UK Listed Eg.. SHEL-GB  Shell PLC
Man UK ICVC - GLG Undervalued Assets Fund  SHEL-GB  Shell PLC
S&W Revera Fund - UK Dynamic SHEL-GB  Shell PLC

FUND RESEARCH

Fund Wei..
10.51%
10.49%
10.36%

New or Fund

Closed Weight A

New 4.63%

New 4.53%
415%
4.08%

New 3.01%

New

New

New

Close

Close

Close

Close

Close -6.19%




Fnergy

Fund Holdings &

Activity, S

Ch 1. Energy: Top Fund Holdings, $

Fund Name

PUTM ACS Lothian UK Listed Equity Fund

HBOS UK Invt. Fds. ICVC - UK Growth

PUTM ACS UK All Share Listed Equity Fund

PUTM Bothwell UK All Share Listed Equity

St. James's Place Unit Trust - Equity Income

St. James's Place Unit Trust - UK Unit Trust
SWIP UK & Income ICVC - UK Growth Fund
Artemis Income Fund

JOHCM UK - UK Equity Income

HBOS UK Invt. Fds. ICVC - UK Equity Income
Jupiter UK Special Situations Fund

Aviva Investors Funds ACS - Al UK Equity Alpha ..
BNY Mellon Investment Fds. - UK Income Fund
City of London Investment Trust Plc (The)
Artemis UK Select Fund

Temple Bar Investment Trust Plc

Jupiter Income Trust

Man UK ICVC - GLG Undervalued Assets Fund
M&G Investment Funds (3) - Recovery Fund

SPW Multi-Manager ICVC - UK Equity Fund

UBS (CH) Institutional Fund - Equities UK Passiv..
Royal London UK Growth Trust

Liontrust UK Growth Fund

Royal London Equity Funds ICVC - UK Dividend G..
M&G Investment Funds (3) OEIC - Dividend Fund
M&G Equities Investment Fund for Charities (Ch..
Edinburgh Investment Trust Plc

Ninety One Funds Series | OEIC - UK Alpha Fund
Royal London Equity Funds ICVC - UK Equity Inc..
abrdn OEIC V - abrdn UK Income Unconstrained ..
HL Multi-Manager Income & Growth Portfolio Tr..
Franklin Templeton Funds - Martin Currie UK Eq..
TM RWC Funds - UK Equity Income

JOHCM UK - Dynamic

Invesco UK 2 Investment Series - UK Enhanced I..
Barclays Multi-Manager Fund (UK) - UK Alpha Fu..
Merchants Trust Plc (The)

Royal London Equity Funds ICVC - UK Equity Fun..
AXA Framlington - UK Select Opportunities Fund
SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar..
Law Debenture Corporation Plc (The)

BNY Mellon Investment Fds. - UK Equity Fund
Murray Income Trust Plc

St. James's Place Unit Trust - Allshare Income
Artemis SmartGARP UK Equity Fund

Aberdeen Std. OEIC Il - ASI UK High Income Equi..
LF Canada Life Investments Fund - Canlife UK E..

Style
GARP
GARP
Value
GARP
Yield
GARP
GARP
Yield
Yield
Yield
Value
GARP
Yield
GARP
Value
Value
Yield
Value
Value
GARP
GARP
Growth
Growth
Yield
Yield
Value
Growth
Growth
Yield
Yield
Yield
Yield
Yield
Value
GARP
GARP
GARP
GARP
Growth
Passive
Value
Growth
Yield
Yield
Value
Yield
GARP

[ $1.915M
I 5653M
[ s632M
[ $563M
[ $463M
[ $330M
I $364M
I $359M
[ $293M
[ $294M
[l s284M
I $263M
W $244M
B $24M
[ $233M
I $222M
[ 5218M
B s2nm

W s20M
J $196M
J $195M
B $193M
Il $188M
 s16M

I $157M™

J $157M™

Il $156M

J $155M

Il $152M

J| $140M

| $137m

J $132Mm

J] $123Mm

)l $123M

J $123Mm

J sM6M

Jl $115M
Jsmzm

J smom

]| $106Mm

] $105M

|l $102m

J s101M

|l s98M

] $96M

| s95M

] $94Mm

# Funds Buying
40

# Funds Selling
98

Ch 2. Energy: Largest Changes in Fund Position, $
8/31/2022 - 2/28/2023

Net Estimated Fund Flows

Fund Name New or Close.,
St. James's Place Unit Trust - UK Unit Trust $97M
UBS (CH) Institutional Fund - Equities UK Passiv.. [ s80M
Premier Miton Investment Funds 3 - UK Value O.. l $20M
Legal & General Future World Sustainable UK E.. New I $16M
Liontrust UK Growth Fund I $15M
Family Charities Ethical Trust IS
Franklin Templeton Funds - Martin Currie UK Eg.. ] $8m
Premier Income Funds ICVC - Monthly Income F.. ] ssM
SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar.. ]$7™
CT Monthly Extra Income Fund New | $6M
Royal London Equity Funds ICVC - UK Equity Inc.. s1sm) |
Edinburgh Investment Trust Plc ($20M) B
Temple Bar Investment Trust Plc (s2) |
LF Liontrust Investment Funds |1l - UK Focus Fu.. ($25M) W
Jupiter UK Special Situations Fund [Cr 0N |
LF Liontrust Investment Funds IIl - UK Equity Fu.. (s3om)
Ninety One Funds Series | OEIC - UK Alpha Fund ($32M)
JOHCM UK - UK Equity Income (s42M) Il
PUTM Bothwell UK All Share Listed Equity ($50M) |l
Man UK ICVC - GLG Undervalued Assets Fund ($106M)
Ch. 3: Energy: Largest Gap to Max ($)

AUM, § Gap to Max
Fund Name
M&G Investment Funds (3) - Recavery Fund [l $207M ($2,919M)
Artemis Income Fund $359M ($944M)
LF Liontrust Investment Funds Il - UK Equity.Jll $56M ($923M)
HBOS UK Invt. Fds. ICVC - UK Growth $653M (ssmv)
AXA Framlington - UK Select Opportunities F..Jll $110M ($748M) I
HBOS UK Invt. Fds. ICVC - UK Equity Income [N $294M (s77M) Il
JOHCM UK - UK Equity Income [ $299M ($660M) I
Jupiter Income Trust I s218M ($537M) [l
Schroder UK Alpha Plus Fund | ($501™) [l
Trojan Investment Funds - Income Fund (The)| ($435M)
SWIP UK & Income ICVC - UK Growth Fund $364M (s372m) B
BNY Mellon Investment Fds. - UK Income Fu.. [ $244M ($365M) B
Majedie Asset Mgmt. Invt. Fd. - UK Income F..| $5M ($360M) W
BlackRock UK Special Situations Fund B s66M ($350M) W
Threadneedle Invt. Funds ICVC - UK Fund | ($333mM) |
Ninety One Funds Series | OEIC - UK Special .. ] $34M ($319M) B
M&G Investment Funds (3) OEIC - Dividend F.. [l $157M $3nm) B
Santander UK Growth Unit Trust W $72m ($298m) i
Aviva Investors Funds ACS - Al UK Equity Div..| ($29sM) I
Threadneedle Invt. Funds ICVC - UK Instituti.. [l $77M ($295M) B

Ch 4. Energy: Largest Stock Level Fund Positions, $

FUND RESEARCH

Fund Name Ticker Stock Name Fund AU..
PUTM ACS Lothian UK Listed Equity Fund SHEL-GB  Shell PLC $1,034M
PUTM ACS Lothian UK Listed Equity Fund BP-GB BP p.l.c. $664M
PUTM ACS UK All Share Listed Equity Fund SHEL-GB  Shell PLC
HBOS UK Invt. Fds. ICVC - UK Growth SHEL-GB  Shell PLC
Artemis Income Fund BP-GB BP p.l.c.
PUTM Bothwell UK All Share Listed Equity SHEL-GB  Shell PLC
HBOS UK Invt. Fds. ICVC - UK Growth BP-GB BP p.l.c.
PUTM ACS UK All Share Listed Equity Fund BP-GB BP p.l.c
St. James's Place Unit Trust - Equity Income BP-GB BP p.l.c.
SWIP UK & Income ICVC - UK Growth Fund SHEL-GB  Shell PLC
PUTM Bothwell UK All Share Listed Equity BP-GB BP p.l.c.
HBOS UK Invt. Fds. ICVC - UK Equity Income SHEL-GB  Shell PLC
Jupiter UK Special Situations Fund BP-GB BP p.l.c.
Aviva Investors Funds ACS - Al UK Equity Alpha Fu.. SHEL-GB  Shell PLC
PUTM ACS Lothian UK Listed Equity Fund ENOG-GB  Energean Plc
St. James's Place Unit Trust - Equity Income SHEL-GB  Shell PLC
M&G Investment Funds (3) - Recovery Fund BP-GB BPp.lc.
BNY Mellon Investment Fds. - UK Income Fund SHEL-GB  Shell PLC
St. James's Place Unit Trust - UK Unit Trust BP-GB BPp.l.c
JOHCM UK - UK Equity Income BP-GB BP p.l.c.
SWIP UK & Income ICVC - UK Growth Fund BP-GB BP p.l.c
Artemis UK Select Fund BP-GB BP p.l.c.
Ch 5. Energy: Largest Stock Level Fund Flows, $
8/31/2022 - 2/28/2023
New or Fund
Fund Name Ticker Stock Name Closed Flows, §
St. James's Place Unit Trust - UK Unit Trust SHEL-GB  Shell PLC New $102M
UBS (CH) Institutional Fund - Equities UK Pas.. SHEL-GB  Shell PLC S67M
Legal & General Future World Sustainable UK.. BP-GB BP p.l.c. New
Fidelity Invt. Funds - UK Select Fund COP-US ConocoPhillips New
St. James's Place Unit Trust - Allshare Income SHEL-GB  Shell PLC
UBS (CH) Institutional Fund - Equities UK Pas.. BP-GB BPp.l.c.
JOHCM UK - UK Equity Income ENOG-GB  Energean Plc New
Liontrust UK Growth Fund BP-GB BP p.l.c.
Family Charities Ethical Trust SHEL-GB  Shell PLC
Premier Miton Investment Funds 3 - UK Valu.. SHEL-GB  Shell PLC New
PUTM Bothwell UK All Share Listed Equity BP-GB BPp.l.c.
Polar Capital Funds Plc - UK Value Opportunit.. HBR-GB Harbour Energy Plc
JOHCM UK - UK Equity Income SHEL-GB  Shell PLC
LF Liontrust Investment Funds IIl - UK Focus .. SHEL-GB  Shell PLC
LF Liontrust Investment Funds Il - UK Equity .. SHEL-GB  Shell PLC
St. James's Place Unit Trust - UK Unit Trust BP-GB BPp.l.c.
PUTM Bothwell UK All Share Listed Equity SHEL-GB  Shell PLC
JOHCM UK - UK Equity Income BP-GB BP p.l.c.
Man UK ICVC - GLG Undervalued Assets Fund BP-GB BPp.l.c
Man UK ICVC - GLG Undervalued Assets Fund SHEL-GB ~ Shell PLC ($62M)




Utilities Fund Holdings & Activity, %

FUND RESEARCH

Ch 1. Utilities: Distribution of Fund Weights, % # Funds Increasing Weights # Funds Opening Ch 6. Utilities: Largest Fund Level Stock Positions, %

40- 36 4 39 74 7 Fund Name Ticker Stock Name Fund Wei..
- 26 . . ) g - 849
. # Funds Decreasing Weights # Funds Closing Temple Bar Investment Trust Plc CNA-GB Centrica plc 5.84%
20- Redwheel Enhanced Income Fund CNA-GB Centrica plc 5.81%
8
0 U . 5 1 2 U 2 136 4 Scottish Widows Invt Sol Fds - Fdmtl Low Vol Idx U.. NG-GB National Grid plc 5.26%
2 ° ° 2 2 2 2 ° 2 2 * ° ° ch 4. Utilities: T Chunges in Fund Position. St. James's Place Unit Trust - Equity Income CNA-GB Centrica plc 5.24%
T % T ¥ o2 o2 % o2 3 2 5 % 3 8/31}2022 2./28/2023 e Royal London Sustainable Leaders Trust SSE-GB  SSE plc
= = 3 3 3 3 e 3 3 =2 B 2 s _
o « N © ° = ® o = = &= Quilter Investors Trust - UK Equity Income DRX-GB Drax Group plc
Fund Name New or Close.. TM RWC Funds - UK Equity Income CNA-GB Centrica plc
Ch 2. Utilities: Cum’ Distribution of Fund Weights, % Aviva Invs. - UK Equity Unconstrained Fund New 5.36% Redwheel Funds SICAV - UK Value Fund CNA-GB Centrica plc
181 186 194 195 197 204 206 Aviva Investars Invt. Fds. ICVC - UK Listed Eq. U. I 2.99% Jupiter Investment Management Series | - UK Alp.. DRX-GB  Drax Group plc
H= e ® Quilter Investors Trust - UK Equity Income I 2.97% Jupiter Growth & Income Fund CNA-GB  Centrica plc
100- 68 99 Merian Investment Funds Series | - UK Equity I. I 2.94% Merian Investment Funds Series | - UK Equity Inco.. CNA-GB  Centrica plc
0 7 g - . Jupiter Growth & Income Fund I 271% L&G Quality Equity Dividends ESG Exclusions UK U. NG-GB National Grid plc
TTe T e e T e e e T e el le ! Vanguard Invt, Fds. ICVC - Active UK Equity Fund I 2.24% Ninety One Funds Series IIl - UK Sustainable Equit.. NG-GB National Grid plc
- ] ™ < [re] v) ~ @ @ o = Y] < iali d .06Y .
§ s - % & » * i - o 5 % % Threadneedle Specialist Invt. Fds.-UK Extended .. New M 2.06% Aegon Asset Mgmt, UK IGVC - UK Sustainable Opp.. SSE-GB SSE ple
= x & ) ) ~ 3 2 = 3 - iti % X . . . .
© ® @ e S e Threadneedle (Lux) - UK Equities New Il 1.85% Aviva Investars Invt. Fds. ICVC - UK Listed Equity In.. NG-GB National Grid plc
i i i 1.80%
T:reugneej:e PensnonstK Equity High glphu X n : 79; Jupiter Asset Mgmt. Series plc - UK Alpha Fund (IR.. DRX-GB Drax Group plc
ch 3. Utilities: Tap Fund Holdings, % UM ATETEl 2 (D YOS (B8 = U A N et Merian Investment Funds Series | - UK Equity Inco.. DRX-GB Drax Group plc
' ' ' Fidelity Invt. Funds - UK Select Fund Close -1.99% M i ) )
) = Quilter Investors Trust - UK Equity Income CNA-GB  Centrica plc
Fund Name Style Aberdeen Standard Equity Income Trust PLC -2.31% .
X . Dunedin Income Growth Investment Trust Plc SSE-GB SSE plc
Jupiter Responsible Income Fund Yield I 13.69% Marlborough Multi Cap Income Fund -2.34% O m— G G
Invesco Select Trust Plc - UK Equity Portfolio Growth I 13.26% abrdn OEIC V - abrdn UK Income Unconstrained .. -2.34% W ) .
L ) X ) o Invesco Select Trust Plc - UK Equity Portfolio SSE-GB SSE plc
Fidelity Invt. Funds - Enhanced Income Fund Yield I 11.68% Jupiter Responsible Income Fund 311% Il | Select Trust Plc - UK Equity Portfoll NG-GB National Grid ol
. I nvesco Select Trust Plc - uity Portfolio - ational Grid plc
Fidelity Invt. Funds - MoneyBuilder Dividend Fund Yield I 1.50% Fidelity Funds SICAV - UK Special Situations Fu.. -3.34% [l — &
SWIP UK & Income ICVC - Ethical Fund Growth 11.19% BNY Mellon Investment Fds. - Equity Income Fu. -3.40% M - .
) i I q ) 3.4 Ch 7. Utilities: Largest Fund Level Stock Position Changes, %
Schroder Invt, Fund Company - Sustainable UK .. Growth I 1.09% BNY Mellon Investment Fds. - Equity Income Bo.. 42% [l 8/31/2022 - 2/28/2023
Invesco UK Invt. Ser. - Companies Fund (UK) Growth I 1.08% Majedie Asset Mgmt. Invt. Fd. - UK Income Fund Close -3.56% [l
Quilter Investors Trust - UK Equity Income Yield s 1.05% L&G Quality Equity Dividends ESG Exclusions UK. -9.95% New or Fund
Merian Investment Funds Series | - UK Equity In.. Yield I 1.01% Fund Name Ticker Stock Name Closed Weight A
. HH 1 . 0,
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield I 10.81% Ch. 5: Utilities: Largest Gap to Max (%) Aviva Invs, - UK Equity Unconstrained Fund ~ NG-GB National Grid plc New 3.03%
. = Weight, % Gap to Max X . . X
Jupiter Growth & Income Fund GARP I 10.50% Fund Name Aviva Investors Invt, Fds, ICVC - UK Listed Eg.. NG-GB National Grid plc New 2.90%
SWIP UK & Income ICVC - Environmental Investo.. Growth [ 9.04% Merchants Trust Plc (The) 8.99% -14.58% Quilter Investors Trust - UK Equity Income DRX-GB  Drax Group plc 2.62%
Merchants Trust Plc (The) GARP [ 899% Quilter Investors Trust - UK Equity Large Cap. JIll 2.26% -14.23% Aviva Invs. - UK Equity Unconstrained Fund ~ SSE-GB SSE plc New 2.33%
Aberdeen Standard Equity Income Trust PLC Yield [ 8.87% BNY Mellon Investment Fds. - UK Income Fu.. [l 2.29% -1413% Merian Investment Funds Series | - UK Equity.. DRX-GB Drax Group plc 216%
Royal London UK Income with Growth Trust GARP I 8.79% Premier Optimum Income Fund 5.32% -14.05% Threadneedle Specialist Invt, Fds.-UK Extend.. SSE-GB SSE plc NEW 2.06%
Royal London Sustainable Leaders Trust Aggressive Growth 8.51% Trojan Investment Funds - Income Fund (The) Jll 2.30% -13.46% [ Jupiter Growth & Income Fund DRX-GB Drax Group plc 1.95%
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield I 8.49% Majedie Asset Mgmt. Invt. Fd. - UK Income F.. | 0.00% -1251% N Threadneedle (Lux) - UK Equities SSE-GB SSE plc New
Columbia Threadneedle (UK) ICVC V - Responsibl.. Yield [ 8.39% BNY Mellon Investment Fds. - Sustainable U..| 0.00% N75% MMM 11 oqneedle Pensions UK Equity High Alpha SSE-GB  SSE plc New
. i i ivi i o _ o
JOHCM UK - Opportunities Fund Growth I 8716% L&G Quality Equity Dividends ESIG EXE'“S'O:S" B:56% 1091 WM 1 oqqneedie Inve, Funds ICVC - UK Fund  SSE-GB SSE plc New
q SWIP UK & Income ICVC - UK Select Growth .. | 0.00% -10.69%
Santander Managed OEIC - Enhanced Income Yield [ 8.08% . l ? > Fidelity Invt. Funds - UK Select Fund NG-GB National Grid plc Close
) ) o CBF Church of England UK Equity Fund (The) | 0.00% -9.89% I ) .
Janus Henderson Sust./Responsible Fds. - UKR.. Yield [ 7.91% . X abrdn OEIC V - abrdn UK Income Unconstrain.. TGA-ZA  Thungela Resources Limited
M&G Equities Investment Fund for Charities (Ch.. Value I 7.89% HBOS Specialised Invt. Funds ICVC - Special .| 0.00% -972% I ;
e q e ) or - UK . B Yot = Liontrust Investment Funds | - Income Fund | 0.00% 9.71% | Marlborough Multi Cap Ilncome Fund SVT-GB Severn Trent Plc N
‘nveslmen unds ncome Qis.. Yiel : ; 9 Columbia Threadneedle (UK) ICVC - Select U.. | 0.00% -9.64% N Aberdeen Standard Equity Income Trust PLC ~ TGA-ZA Thungela Resources Limited
Scottish Widows Invt Sol Fds - Fdmtl Low Vol Id.. Value [ 7.29% GAM Funds - UK Equity Income | 0.00% -9.45% [EEEEEEE BNY Mellon Investment Fds. - Equity Income .. NG-GB National Grid plc
Columbia Threadneedle (UK) ICVC - UK Equity In.. Yield [ 7.05% JOHCM UK - Opportunities Fund 8.16% -9.32% BB BMNY Mellon Investment Fds. - Equity Income.. NG-6B  National Grid plc
Shires Income Plc Yield [ 6.85% LF Canada Life Investments Fund - Canlife U, I 3.57% -8.94% BB Fidelity Funds SICAV - UK Special Situations . GLO-GB  ContourGlobal Plc Close
City of London Investment Trust Plc (The) GARP [ 6.85% Smith & Williamson Unit Trusts - UK Equity .. | 0.00% -869% [ VMojedie Asset Mgmt. Invt. Fd. - UK Income Fu. CNA-GB  Centrica plc Close
Marlborough Multi Cap Income Fund Yield I 6.75% M&G Equities Investment Fund for Charities .. 7.89% -8.60% M@ .56 Quality Equity Dividends ESG Exclusions .. SVT-GB Severn Trent Plc Close -5.13%
COURTIERS UCITS Investment Funds ICVC - UK E.. Yield I 6.70% Threadneedle Specialist Invt. Fds.-UK Extend..Jll 2.06% -8.40% M 56 Quality Equity Dividends ESG Exclusions .. UU-GB United Utilities Group PLC Close -5.14%
Allianz UK & European Investment Fds. - UK List.. Yield I 6.63% UBS Investment Funds ICVC - UK Equity Inco.| 0.00% -8.36% I




Utilities Fund Holdings & Activity, S

FUND RESEARCH

Ch 1. Utilities: Top Fund Holdings, $ # Funds Buying Net Estimated Fund Flows Ch 4. Utilities: Largest Stock Level Fund Positions, §
Fund Name Style 63 Fund Name Ticker Stock Name Fund AU..
0L 0 el o O e oy (VS B I 552 d 1l Royal London Sustainable Leaders Trust SSE-GB SSE plc $190M
Royal London Sustainable Leoders Trust Aggressive Growth g3eoh] # Funds Selling PUTM ACS Lothian UK Listed Equity Fund NG-GB National Grid plc $176M
Aviva Investors Funds ACS - Al UK Equity Divide.. Yield I 5280M 75 PUTM ACS Lothian UK Listed Equity Fund SSE-GB  SSE plc $152M
PUTM Bothwell UK All Share Listed Equity GARP Il $173M - . i St. James's Place Unit Trust - Equity Income CNA-GB Centrica plc
RUIMECSIIKAIIS horellistedlEqnitylpund alug Il $165M oin 2 Widlhiess) Loncgessc Glismerss Tn AUTue] ot & PUTM ACS Lathian UK Listed Equity Fund SVI-6B  Severn Trent Plc
City of London Investment Trust Plc (The) GARP I $165M eleatie - 2ymaeE Aviva Investors Funds ACS - Al UK Equity Dividend .. NG-GB National Grid plc
St. James's Place Unit Trust - UK Unit Trust GARG Il s13m Fund Name New or Close.. St. James's Place Unit Trust - UK Unit Trust CNA-GB Centrica plc
St. James's Place Unit Trust - Equity Income Yield Il s12m Threadneedle Invt. Funds ICVC - UK Fund New $27M Aviva Investors Funds ACS - Al UK Equity Dividend .. SSE-GB SSE plc
Aviva Investors Invt. Fds. ICVC - UK Listed Equity.. Yield I s103m Liontrust Sustainable Future ICVC - UK Growth .. New [ $15M PUTM ACS Lothian UK Listed Equity Fund TEP-GB  Telecom Plus PLC
HBOS UK Invt. Fds. ICVC - UK Growth GARP [ s100M UBS (CH]) Institutional Fund - Equities UK Passiv.. B 513M PUTM Bothwell UK All Share Listed Equity NG-GB National Grid plc
Murray Income Trust Plc Yield H s92m Premier Income Funds ICVC - Monthly Income F.. B $12m JOHCM UK - Dynamic CNA-GB  Centrica plc
M&G Equities Investment Fund for Charities (Ch.. Value [l s88M Franklin Templeton Funds - Martin Currie UK Eq.. W s Aviva Investors Funds ACS - Al UK Equity Dividend .. SVT-6B  Severn Trent Plc
Merchants Trust Plc (The) GARP | s88M Aviva Investors Invt. Fds. ICVC - UK Listed Eq. U. l s6M Jupiter UK Special Situations Fund CNA-GB  Centrica plc
Fidelity Invt. Funds - MoneyBuilder Dividend Fund Yield l s7m Liontrust Sustainable Future ICVC - UK Ethical . W s6M Royal London Sustainable Leaders Trust NG-GB National Grid plc
Royal London Equity Funds ICVC - UK Equity Inc.. Yield B $7am Quilter Investors Trust - UK Equity Fund l 55M Royal London Sustainable Leaders Trust SVT-GB Severn Trent Plc
Franklin Templeton Funds - Martin Currie UK Eg.. Yield B $7aM Al gUKERLitylUnconstdinedipting X e PUTM ACS UK All Share Listed Equity Fund NG-GB National Grid plc
JOHCM UK - Dynamic Value B s73m SEilGioballtiosterfbundiBIZUKTEGUItYRURG B 54M Temple Bar Investment Trust Plc CNA-GB Centrica plc
) ) Artemis SmartGARP UK Equity Fund $sM) H ) ) )
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield B s72m X ) City of London Investment Trust Plc (The) NG-GB National Grid plc
D ) Ninety One Funds Series | OEIC - UK Alpha Fund (semM) W ) ) ) ) )
M&G Investment Funds (3) OEIC - Dividend Fund  Yield J s70M . Aviva Investors Invt. Fds. ICVC - UK Listed Equity In.. NG-GB National Grid plc
Dunedin Income Growth Investment Trust Plc ($6M) W
Jupiter UK Special Situations Fund Value J s70M St. James's Place Unit Trust - UK Unit Trust sem) I HBOS UK Invt. Fds. ICVC - UK Growth CNA-GB Centrica plc
Temple Bar Investment Trust Plc Value J $63M Fidelity Invt, Funds - UK Select Fund e STM) I Edinburgh Investment Trust Plc CNA-GB Centrica plc
HL Multi-Manager Income & Growth Portfolio Tr..  Yield Jl s61M PUTM Bothwell UK All Share Listed Equity S1v) I Jupiter Income Trust CNA-GB  Centrica plc
SWIP UK & Income ICVC - UK Growth Fund GARP l $56M Trojan Investment Funds - Income Fund (The) ($1M) Il .
M&G Investment Funds (3) - Recovery Fund Vvalue J] $55M St, James's Place Unit Trust - Equity Income ($15M) Ch 5. Utilities: Largest Stock Level Fund Flows, §
Jupiter Investment Management Series | - UK A.. Growth Jl $54M Royal London Equity Funds ICVC - UK Equity Inc.. ($16M) 8/31/2022 - 2/28/2023
Edinburgh Investment Trust Plc Growth Jl $54M Marlborough Multi Cap Income Fund (827m) NEmGE Fund
SPW Multi-Manager ICVC - UK Equity Fund GARE I s521 Fund Name Ticker Stock Name Closed Flows, $
Marlborough Multi Cap Income Fund Yield Jl s52M Ch. 3: Utilities: Largest Gap to Max (S) Threadneedle Invt. Funds ICVC - UK Fund ~ SSE-GB  SSE plc New so7m
Jupiter Income Trust Yield Jl $52M Fund Name A E Gap to Max Liontrust Sustainable Future ICVC - UK Growt.. TEP-GB Telecom Plus PLC New
Law Debenture Corporation Plc (The) Value Jl $52M M&G Investment Funds (3) - Recovery Fund  [Jill $55M ($988M) Liontrust Sustainable Future ICVC - UK Ethic.. TEP-GB Telecom Plus PLC New
UBS (CH) Institutional Fund - Equities UK Passiv.. GARP I $51M Artemis Income Fund M S5 ($641M) [N Edinburgh Investment Trust Plc CNA-GB Centrica plc
Artemis Income Fund Yield  $51M BNY Mellon Investment Fds. - UK Income Fu.. [l $35M ($504M) [ Aviva Investors Invt. Fds. ICVC - UK Listed Eq.. SSE-GB SSE plc
Janus Henderson Sust./Responsible Fds. - UK R.. Yield Jl 549M Trojan Investment Funds - Income Fund (The) [l $43M ($40sM) I st James's Place Unit Trust - UK Unit Trust  NG-GB National Grid plc New
Columbia Threadneedle (UK) ICVC V - Responsibl.. Yield J s44m JUHFM UK - Opportunities Fund . I 516M ($364M) MM Aviva Investors Invt. Fds. ICVC - UK Listed Eq..  NG-GB National Grid plc
Man UK IGVC - GLG Undervalued Assets Fund  Value  $44M ;Fr']-'G”UUSt Investment Funds Il - UK Equity.§ $16M (6362M) MM st yames's Place Unit Trust - UK Unit Trust ~ PNN-GB Pennon Group Plc
Trojan Investment Funds - Income Fund (The) vield ] $43Mm chroder UK Alpha Plus Fund ) | ($342M) [ Premier Income Funds ICVC - Monthly Incom.. NG-GB National Grid plc
. v n HBOS UK Invt. Fds. ICVC - UK Equity Income [l $72M (s321M) [ UBS (CH) Institutional Fund - Equities UK Pas.. NG-GB National Grid plc
Royal London Equity Funds ICVC - UK Dividend G.. Yield Jl s43m Jupiter Income Trust B s5oM ($205M) [ : i )
Royal London UK Growth Trust Growth I 543m T TR s s (R R il I si0ov (195M) I Edinburgh Investnjnent Trust Plc . NG-GB National Grid plc Close
Premier Miton Investment Funds 3 - UK Multi Ca.. Yield | s40m Liontrust Investment Funds | - Income Fund | ($163M) | T (e FLInl.ZIS (RSl YR SRR WA
SEI Global Master Fund Pic - UK Equity Fund BRE | s40m SWIP UK & Income ICVG - UK Growth Fund [l $56M ©154M) Sluntr:mder UK Growth Unit Trust ORRON-SE Urr(?n Enerqy AB Close
Columbia Threadneedle (UK) IGVC V - Responsibl. Growth | s3am Threadneedle Specialist Invt. Fds.-UK Equity J] $13M s152M) [l Fnjt.alhty Invt. Funds - UK Select Fund NG-GB Nutfonul Gr!d plc Close
ST IR B e T —— | s38M M&G Equities Investment Fund for Charities ..l $88M $144M) [l Trnljun Investment Funds - Income Fl.md (The) NG-GB National Grid plc
D g 0 U  s37m SlPWlMuIti-Munuger Icve - UK.Equity.Ir.u:nmE... $26M (6133M) [l Aviva Inve%tors Invt. l.:dS' ICVC - Ulf Listed Eg. SVT-GB Severln Trent Plc Close
Fidelity Invt. Funds - MoneyBuilder Dividend ..l $77M ($131m) [l St James's Place Unit Trust - Equity Income  CNA-GB Centrica plc
pelitvinVCRUndSEnbcncedlincomelEind YR ] $37M Aviva Investors Funds ACS - Al UK Equity Div.. $280M ($13'M) [l Marlborough Multi Cap Income Fund TEP-GB Telecom Plus PLC
JPMorgan Claverhouse Investment Trust Plc CARG I s37m Marlborough Multi Cap Income Fund M $52M ($131M) M Marlborough Multi Cap Income Fund SVT-GB Severn Trent Plc
Aviva Investors Funds ACS - Al Stewardship UK. Growth | $36M Edinburgh Investment Trust Plc [l $54M ($125M) B st. James's Place Unit Trust - UK Unit Trust ~ CNA-GB Centrica plc ($26M)
BNY Mellon Investment Fds. - UK Income Fund  Yield | $35M Scottish Widows Invt Sol Fds - Fdmtl Low Vo.Jll $26M ($124M) B







Fund AUM & Activity Overview

Fund AUM $ Fund Flows, $ Positions Opened
$176,908M 1,082

Chart 1. Largest Funds by AUM, §

Fund Name Style Fund AUM §
PUTM ACS Lothian UK Listed Equity Fund GARP

Artemis Income Fund Yield $5,863M
LF Lindsell Train UK Equity Fund Aggressive Growth $5,685M
PUTM ACS UK All Share Listed Equity Fund Value $5,104M
St. James's Place Unit Trust - UK Unit Trust GARP $4,862M
PUTM Bathwell UK All Share Listed Equity GARP $4,728M
TB Evenlode Investment Funds - Income Yield $4,297M
HBOS UK Invt. Fds. ICVC - UK Growth GARP $4,158M
Royal London Sustainable Leaders Trust Aggressive Growth $3,830M
Jupiter UK Special Situations Fund Value $2,666M
Aviva Investors Funds ACS - Al UK Equity Dividend Fund Yield $2,589M
SWIP UK & Income ICVC - UK Growth Fund GARP $2,442M
City of London Investment Trust Plc (The) GARP $2,407M
Finsbury Growth & Income Trust Plc Aggressive Growth $2,390M
HL Multi-Manager Income & Growth Portfolio Trust Yield $2,374M
St. James's Place Unit Trust - Equity Income Yield §2,316M
HBOS UK Invt. Fds. ICVC - UK Equity Income Yield $2,223M
JOHCM UK - UK Equity Income Yield $2,106M
Jupiter Income Trust Yield $2,063M
Aviva Investors Funds ACS - Al UK Equity Alpha Fund GARP $1,912M
Artemis UK Select Fund Value $1,901M
Trojan Investment Funds - Income Fund (The) Yield $1,880M
SPW Multi-Manager ICVC - UK Equity Fund GARP $1,772M
Threadneedle Invt. Funds ICVC - UK Fund Growth $1,710M
JOHCM UK - Dynamic Value §1,701M
Ch 5. Largest Absolute Fund Flows by Sector, $

Fund Name

LF Lindsell Train UK Equity Fund $585M
St. James's Place Unit Trust - UK Unit Trust I $497M
Threadneedle Invt. Funds ICVC - UK Fund D 5474M

LF Liontrust Investment Funds IIl - UK Focus Fund I 5426M

Finsbury Growth & Income Trust Plc I 5395M

JOHCM UK - UK Equity Income I 539M

PUTM Bothwell UK All Share Listed Equity I 5390M

Edinburgh Investment Trust Plc I 5382M

TB Evenlode Investment Funds - Income I 5375M

LF Liontrust Investment Funds Ill - UK Equity Fund I 5372M

Ch 6. Largest Absolute Changes in Fund Weight by Sector, %

Fund Name

L&G Quality Equity Dividends ESG Exclusions UK UCIT.. 48.55%
S&W Revera Fund - UK Dynamic 39.64%

Aviva Invs. - UK Equity Unconstrained Fund 38.81%
Liontrust Investment Funds | - Income Fund P 34.97%

ES River & Mercantile Funds ICVC - UK Dynamic Equit.. [ INNEG_G 25.46%
LF Liontrust Investment Funds IIl - UK Focus Fund I 28.49%
Majedie Asset Mgmt. Invt, Fd. - UK Income Fund I 27.42%
Unicorn Investment Funds - Outstanding British Com.. | NN 26.50%
ES River & Mercantile Funds ICVC - UK Equity Income .. INNRNREGEEGGN 26.35%
Aviva Investors Invt. Fds. ICVC - UK Listed Eq. Unconst.. NG 26.24%

Positions Closed

Chart 2. Largest Estimated Fund Flows, $

Fund Name Style

UBS (CH) Institutional Fund - Equities UK Passiv.. GARP $340M
Premier Income Funds ICVC - Monthly Income F.. Yield [ $199M
PUTM ACS UK All Share Listed Equity Fund Value Il s146M
Franklin Templeton Funds - Martin Currie UK Eg.. Yield B $120M
Fidelity Invt. Funds - UK Select Fund Growth B $120M
SSgA SPDR ETFs Europe | Plc - FTSE UK All Shar.. Passive |
Liontrust UK Growth Fund Growth Il 574aM
Artemis UK Select Fund Value ] $63M
BNY Mellon Investment Fds. - UK Income Fund  Yield ] $55M
Gity of London Investment Trust Plc (The) GARP ] s51™
Ninety One Funds Series | OEIC - UK Alpha Fund ~ Growth (s252M) Il

Trojan Investment Funds - Income Fund (The) Yield ($264M) I

CFP Castlefield Funds - SDL UK Buffetology Fund Aggressive Growth ($275M)

PUTM ACS Lothian UK Listed Equity Fund GARP ($318M) [

LF Liontrust Investment Funds Ill - UK Equity Fu.. Growth ($372M)

JOHCM UK - UK Equity Income Yield ($379m)

PUTM Bothwell UK All Share Listed Equity GARP ($387M) [
Threadneedle Invt. Funds ICVC - UK Fund Growth ($421M)

LF Liontrust Investment Funds Ill - UK Focus Fun.. Growth ($425M)

LF Lindsell Train UK Equity Fund Aggressive Growth ($585M)
Ch 7. Largest Absolute Fund Flows by Industry, $

Fund Name

St. James's Place Unit Trust - UK Unit Trust $977M
LF Lindsell Train UK Equity Fund N 5614M

TB Evenlode Investment Funds - Income I 5502M

Edinburgh Investment Trust Plc I $488M

Threadneed|e Invt. Funds ICVC - UK Fund I $480M

PUTM Bothwell UK All Share Listed Equity I 6451

JOHCM UK - UK Equity Income I $435M

LF Liontrust Investment Funds Il - UK Focus Fund [N S542SM

Trojan Investment Funds - Income Fund (The) I 5425M

LF Liontrust Investment Funds Il - UK Equity Fund NN S410M

Ch 8. Largest Absolute Changes in Fund Weight by Industry, %

Fund Name

Aviva Invs. - UK Equity Unconstrained Fund 89.48%

Majedie Asset Mgmt. Invt, Fd. - UK Income Fund P 64.83%
IFSL Avellemy Multi-Manager OEIC - UK Equity Fund NN 55.23%
Vanguard Invt. Fds. ICVC - Active UK Equity Fund I 52.83%
Aviva Investors Invt. Fds. ICVC - UK Listed Eq. Uncons.. NG 5'.14%

S&W Revera Fund - UK Dynamic I £9.47%

L&G Quality Equity Dividends ESG Exclusions UK UCIT.. [N £9.27%
BNY Mellon Investment Fds. - Equity Income Booster.. [INNNEGINGG 48.31%
ES River & Mercantile Funds ICVC - UK Dynamic Equit.. NG 48.20%
BNY Mellon Investment Fds. - Equity Income Fund

I 4754%

FUND RESEARCH

Fund Holding Changes Measured Between

8/31/2022 - 2/28/2023

Ch 3. Largest Absolute Fund Flows by Sector Classification, $

Fund Name

LF Lindsell Train UK Equity Fund

LF Liontrust Investment Funds IIl - UK Focus Fund

Threadneed|e Invt. Funds ICVC - UK Fund

PUTM Bothwell UK All Share Listed Equity

JOHCM UK - UK Equity Income

LF Liontrust Investment Funds Il - UK Equity Fund
Finsbury Growth & Income Trust Plc

UBS (CH) Institutional Fund - Equities UK Passive Il
PUTM ACS Lothian UK Listed Equity Fund

CFP Castlefield Funds - SDL UK Buffetology Fund

$585M
I 5425M
I $42M
I 357
I 535V
I $372M
I 351V
I 5340V
I 315N
I 275

Ch 4. Largest Absolute Changes in Fund Weight by Sector Classification, %

Fund Name

L&G Quality Equity Dividends ESG Exclusions UK UCIT..

Aviva Invs. - UK Equity Unconstrained Fund
LF Liontrust Investment Funds Il - UK Focus Fund

48.55%
I 23.50%
I 23.75%

Unicorn Investment Funds - Outstanding British Com.. IR 23.73%

St. James's Place Unit Trust - Allshare Income
Fidelity Invt. Funds - UK Select Fund

S&W Revera Fund - UK Dynamic

BNY Mellon Investment Fds. - UK Income Fund

I 21.30%
I 20.07%
I 18.51%
I 17.30%

ES River & Mercantile Funds ICVC - UK Equity Income .. [N 16.61%
Quilter Investors Trust - UK Equity Large Cap Value Fu. N 14.28%

Ch 9. Largest Absolute Fund Flows by Stock, $

Fund Name

St. James's Place Unit Trust - UK Unit Trust
TB Evenlode Investment Funds - Income

LF Lindsell Train UK Equity Fund

Edinburgh Investment Trust Plc

Threadneed|e Invt. Funds ICVC - UK Fund
JOHCM UK - UK Equity Income

BNY Mellon Investment Fds. - UK Income Fund
PUTM Bothwell UK All Share Listed Equity

LF Liontrust Investment Funds Il - UK Equity Fund
Trojan Investment Funds - Income Fund (The)

$1,440M
I 5714M
I 5547M
I 5595M
I 5536M
I 5530M
I 5503M
I $495M
I 5488M
I 5483M

Ch 10. Largest Absolute Changes in Fund Weight by Stock, %

Fund Name

Aviva Invs. - UK Equity Unconstrained Fund

Majedie Asset Mgmt. Invt. Fd. - UK Income Fund
Vanguard Invt. Fds. ICVC - Active UK Equity Fund
IFSL Avellemy Multi-Manager OEIC - UK Equity Fund
BNY Mellon Investment Fds. - Equity Income Fund

89.95%
81.43%
79.50%
74.48%

I 65.73%

BNY Mellon Investment Fds. - Equity Income Booster .. [N 64.74%
Premier Miton Investment Funds 3 - UK Value Opport.. [N 56.34%

Liontrust Investment Funds | - Income Fund

[ 56.18%

L&G Quality Equity Dividends ESG Exclusions UK UCIT.. I NNREG 55.43%
Aviva Investors Invt. Fds. ICVC - UK Listed Eq. Unconst.. INNRNEGTINGGE 53.51%




PUTM ACS Lothian UK Listed Equity Fund

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
GARP Large-cap Low Active 1/31/2022 38.5% $12,872M 77 ) 8/31/2022 - 2/28/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUM S cyclical 0.93% ($218M) Industry
; o
Defensive 33.61% Integrated E!" . 1319% Sensitive 0.68% s10om) [l 'ntegrated Ol 1.42% $0M
- 33.13% Pharmaceuticals: Major 11.85%
Sensitive e Banks 9.35% Cash & Other Products 017% | $OM  Banks 1.39% $0M
) o
Cyclical 30.65% Household/Personal Care 5.55% $714M ! a9
Defensive 1.44% $OM Multi-ine | 0.69% oM
Cash & Other Products 2.60% $335M  Other Metals/Minerals 4.88% $627M ulti-Line Insurance . :63%
Tobacco 4.77% $614M . ! o
) ' u“ Sector Position Changes Other Metals/Minerals I 0.39% $0M
Sector Holdings Beverages: Alcoholic 4.62% $595M
Investment Banks/Brokers 3.79% $487M Energy 1.31% | $0M Specialty Stores I 0.29% $0M
Sector Fund Weight Fund AUMS  Wholesale Distributors 3.58% $461M
) ) 1y ; ! %
il ; 9 Electric Utilities 3.23% $416M Financials 0.82% ($152M) Finance/Rental/Leasing I 0.26% $0M
Financials 16.96% o K
BTN SailEs 15.88% Multi-Line Insurance 275% $354M Materials I 0.39% | $0M Aerospace & Defense I 0.21% $OM
2 ' Miscellaneous Commercial S.. 2.68% $345M
Energy 14.88% Cash & Other Products 2.60% $335M Industrials I 0.36% ($39M) . Household/Personal Care -0.30% I SOM
: ieath 0
Health Care 13.69% Wireless Telecommunications 2.32% $299M Information Technology 0.12% $1M ) o
) TG Aerospace & Defense 1.94% $243M I | Railroads e I (539M) .
Industrials e Casinos/Gaming 1.87% §241M  Health Care -0.11% | | $0M U — S I SoM
! - o ) . 44%
Consumer Discretionary 6.40% 5824M  Medical Specialties 1.84% $237M Real Estate 013% I | SOM
Materials 6.25% $g04M  Specialty Stores 1.77% $228M Wireless Telecommunications -0.45% I S0M
0il & Gas Production 1.68% $217M Consumer Discretionary -0.14% I (566M) -
Information Technology 4.62% $534M P 1.35% §174M Beverages: Alcoholic -0.46% I $0M
| e §521M QEKCUECS OIS 2970 Cash & Other Products 017% | | som
et . . . 0
Utilities .05% Elnglneenng & Cnnstrluctmn 1.35% $173M - o I | som Homebuilding 0.60% l (SBEM) -
Communication Services 3.23% $415M  Finance/Rental/Leasing 1.27% $163M tilities Bl
Homebuildin 1.20% 154M i ’ 110 Internet Software/Services -0.76% ($62M)
Cash & Other Products 2.60% $33sM 9 ) i 8 Communication Services 110% sz [l [ | [ |
Miscellaneous Manufacturing 0.97% $125M .
1169 - .
Real Estate 1.05% $135M  Beyerages: Non-Alcoholic 0.93% ¢120M  Consumer Staples 116% | $0M  Insurance Brokers/Services 1.21% ($152M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
AZN-GB Astrazeneca PLC Health Care 8.41% BP-GB BP p.l.C. Energy 0.89% $0,0M
- 0y
SHEL-GB Shell PLC Energy 8.03% HSBA-GB HSBC Holdings Pic Financials 0.86% $0.0M
HSBA-GB HSBC Holdings Plc Financials 6.07%
BP-GB BP pic. Energy 5.16% PRU-GB Prudential plc Financials 0.60% $0.0M
DGE-GB Diageo plc Consumer Staples 4.62% STAN-GB Standard Chartered PLC Financials . 0.54% $0.0M
ULVR-GB Unilever PLC Consumer Staples 3.55% S457M  SHEL-GB Shell PLC Energy . 0.53% $0.0M
- 1t i 0
BATS-GB British American Tobacco p.l.c. Consumer Staples 3.54% $455M RIO-GB Rio Tinto plc Materials I DT $0.0M
GLEN-GB Glencore plc Industrials 2.77% $356M )
RIO-GB Rio Tinto plc Materials 2.75% $354M AHT-GB Ashtead Group plc Industrials I 0.26% $0.0M
REL-GB RELX PLC Information Technology 2.68% $345M  BA-GB BAE Systems plc Industrials Jo.21% $0.0M
STAN-GB Standard Chartered PLC Financials 2.53% 5325M  og-gB Go-Ahead Group plc Industrials Close -034% i s39.am) [l
" ati - o
voD-GB Vodafone Group Plc SR 22 5299M RKT-GB Reckitt Benckiser Group plc Consumer Staples -0.38% I $0.0M
PRU-GB Prudential plc Financials 2.25% $289M
AAL-GB Anglo American plc Materials 2.12% go73M  VOD-GB Vodafone Group Plc Communication Services -0.45% [l $0.0M
GSK-GB GSK plc Health Care 2.07% $266M DGE-GB Diageo plc Consumer Staples -0.46% . $0.0M
RKT-GB Reckitt Benckiser Group plc Consumer Staples 2.00% $257M  BATS-GB British American Tobacco p.l.c. Consumer Staples -0.47% | $0.0M
- 1 0
BA-GB BAE Systems plc Industrials LB $243M ERM-GB Euromoney Institutional Investor PLC Communication Services Close -0.52% . ($61.8M) -
ENT-GB Entain PLC Consumer Discretionary 1.87% $241M
BARC-GB Barclays PLC Financials 161% $207M CSP-GB Countryside Partnerships PLC Consumer Discretionary  Close -0.63% . ($66.2M) -
LSEG-GB London Stock Exchange Group plc Financials 1.50% §193M  HSV-GB HomesServe plc Financials Close 121%  ($152.0M)




Artemis Income Fund

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Yield Large-cap High Active 10/31/2022 76.9% $5,863M $26.8M 46 0 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUM$  Sensitive 2.30% $23M  Industry
cyclical 46.89% Investment Banks/Brokers 8.92% Multi | 0.00% | Integrated Oil 0.75% | som
Investment Managers 7.81%
Sensitive 31.91% Integrated ol . 6 130/0 Cash & Other Products ~ -0.39% [ [ 19 Investment Managers 0.73% [ s18m)
. '0
Defensive 15.68% $919M Internet Software/Services 6.10% Cyclical -0.92% [ [GE) Internet Software/Services 0.67% I s12m
Cash & Other Products 5.52% $323M  cash & Other Products 5.52% Defensive -0.99% (semy || Broadcasting 0.51% I s2m
Other Metals/Minerals 4.74% Electrical Products 0.45% ] sam
Sector Holdings Tobacco 4.70% S276M  gector Position Changes Department Stores [ 0.40% | EEL
Electrical Products 4.50% $264M .
Sector Fund Weight Fund AUM$  Miscellaneous Commercial S.. 4.24% $248M  Communication Services 1.09% Y Banks W 0.35% | $oM
Financials 27.35% Real Estate Investment Trus.. ggi:ﬁ: ;1;]5::44 Energy 0.75% | $0M Restaurants B o.23% J s5m
Publishing: Books/Magazines 24% Airlines 0.29% AM
Communication Services 11.60% $680M I 9 Consumer Discretionary 066%  ($5M) l | § Is
Pharmaceuticals: Major 3.24% $190M Apparel/Footwear J 0.23% 2N |
Consumer Discretionary 11.46% 5672M  Food Retail 3.01% $177M  Industrials [ 059% I som
TR G 2.86% $168M Home Improvement Chains  o21% J sam
Consumer Staples 10.85% $636M oS SIS 4= Multi | 0.00% | . )
) ono $425M Apparel/Footwear 2.73% $160M o 0.06°% S Pharmaceuticals: Major -0.23% i Y
Industrials oo Life/Health Insurance 2.52% glagm  Moterials 05% | i Beverages: Alcoholic R | | som
i 949 i 9 iliti -0.09% 3M
Information Technology 6.94% S407M Broudcuistlng | 222; g:s;m utilities | sam | Recreational Products -033% [l | somM
o Financial Conglomerates . i -0.12¢9
Energy 6:13% SHEELY T o129 $124M Wi ey | A | | Som Cash & Other Products -0.39% [l $19M
0, ' - )
Cash & Other Products 5.52% $323M e — 1.93% $113M Health Care 019% | sem | Property/Casualty Insurance  -0.42% [l | s2m
Materials 4.74% $278M  Wholesale Distributors 1.86% $109M  Cash & Other Products ~ -0.39% [Jj $19M  1obacco -043% i | soM
Health Care 3.96% $232M  Property/Casualty Insurance 1.83% S107M  Fingncials -0.53% [l s Auto Parts: 0EM -0.47% [l ($20M)
Real Estat 3.33% $195M Packaged Software 175% SHIOET C Stapl -0.72% [l | s3m I i
eal Estate 397 r— 1.69% $99M onsumer Staples .72% Real Estate Investment Trus.. -0.98% B ssm
Utilities 0.87% $5IM  Home Improvement Chains 1.63% $96M  Real Estate -0.98% B ssm Investment Banks/Brokers -0.99% | $2m
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
III-GB 3i Group plc Financials 6.99% I1-GB 3i Group plc Financials 1,08% GERIDN |
| 0
BP-GB BPplC Eneray 618% BP-GB BP pc. Energy 0.75% | s0.0M
REL-GB RELX PLC Information Technology 3.63% $213M o )
LSEG-GB London Stock Exchange Group plc Financials 3.47% $203M INESGE Informa Plc CORMUnIcationlSavIces . (T34 .ﬂ'BM
SMIN-GB Smiths Group Plc Industrials 3.29% $193M  ITV-GB ITV PLC Communication Services M os1% | s2.am
PSON-GB Pearson PLC Communication Services 3.24% $190M NXT-GB Next plc Consumer Discretionary . 0.40% . $8.5M
- 0y
AZN-GB Astrazeneca PLC Health Care 3.24% $190M NDA.SE-SE Nordea Bank Abp Financials l 0.35% | S0.0M
BARC-GB Barclays PLC Financials 3.23% $189M
= i i Dn B
INF-GB Infarma Plc CommunicationServices 3.20% $187M BRBY-GB Burberry Group plc Consumer Discretionary l 0.33% .[S1U 5M)
IMB-GB Imperial Brands PLC Consumer Staples 3% $183M  SSPG-GB SSP Group Plc Consumer Discretionary B 0.29% fl s56Mm
TSCO-GB Tesco PLC Consumer Staples 3.01% S177M  ccRr-68 C&C Group Plc Consumer Staples -027% | s0.0M
K : , o
GEleE andiclimericanlilc pictercls BRTE S174M BATS-GB British American Tobacco p.l.c. Consumer Staples -0.32% I | $0.0M
WKL-NL Wolters Kluwer NV Communication Services 2.90% $170M
} ! ; : 0339
NXT-GB Next plc Consumer Discretionary 2.86% g168M  7974JP Nintendo Co., Ltd. Consumer Discretionary 0.33% I | $0.0M
PHNX-GB Phoenix Group Holdings plc Financials 2.52% $148M NESF-GB NextEnergy Solar Fund Ltd Financials l-U.35% ($8.3M) .
BRBY-GB Burberry Group plc Consumer Discretionary 2.36% $138M  pLe-gB Direct Line Insurance Group Plc Financials B -0.42% | $1.8m
L Ieat | 0
IvAeEs IR (A TR b $132M MRO-GB Melrose Industries PLC Consumer Discretionary  Close .-0.47% ($20.5M)
MNG-GB M&G Plc Financials 2.22% $130M
16G-GB 16 Group Holdings plc Financials 2.22% g13om  XIGB BYEr A ReallEstate WA | so.0m
NDA.SE-SE Nordea Bank Abp Financials 2.12% $124M LSEG-GB London Stock Exchange Group plc Financials -0.67% | $0.0M




LF Lindsell Train UK Equity Fund

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM § Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Aggressive Growth Large-cap High Active 1/31/2023 87.0% $5,685M 22 0 0 8/31/2022 - 2/28/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
ificati i Industr Fund Weight Fund AUM
Sector Classification Fund Weight Fund AUM $§ y g $ cyclical 141% ($225M) Industry
; 0 Beverages: Alcoholic 20.45%
Defensive 3968% . Apparel/Footwear 112% ($152M)
Sensitive I 0.61% ($134M) -
cydlical 34.02% Miscellaneous Commercial S.. 19.53%
Defensive ’ 0.06% ($108M) -
Sensitive 26.04% Investment Managers 1.57% Movies/Entertainment 0.91% $2M
0 = = 0)
Cash & Other Products 0.25% $14M Apparel/Footwear 10.00% 5569M  Cash & Other Products 2.07% ($118M) -
Miscellaneous Commercial
Investment Banks/Brokers 9.54% §543M Services I 0.62% ($102M) .
Sector Holdings Sector Position Changes
Household/Personal Care 9.30% $529M
Sector Fund Weight Fund AUM $ Consumer Discretionary 1.94% ($152M) Beverages: Non-Alcoholic 0.50% $2M
Food: Specialty/Candy 7.03% $400M
Consumer Staples 39.68% ) o
Packaged Software £.32% $360M Information Technology I 0.77% ($65M) -
_0.269
Financials 21M% $1,200M N T i ($84M)
Beverages: Non-Alcoholic 2.90% $165M  Consumer Staples | 0.06% ($108M) -
Information Technology 16.66% $§947M . ) o
Movies/Entertainment 2:53% $144M T s | 0.01% som  Investment Banks/Brokers -0.27% $1M
i i 12.91% 734M
Consumer Discretionary o § Rt o 0.35% $20M
. . Industrials -017% | ($68M) -
Industrials 9.20% $523M  (ach & Other Products 0.25% $14M Household/Personal Care -0.44% ($75M)
i i -0.53% 73M
Cash & Other Products 0.25% $14M  Recreational Products 0.20% S1M Financials : I eI -
Cash & Other Products -2.07% ($18M)
Communication Services 0.19% S$1IM  specialty Stares 0.02% 4IM  Cash & Other Products -2.07% ($118M) - °
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
REL-GB RELX PLC Information Technology 10.33% BRBY-GB Burberry Group plc Consumer Discretionary 1.12%($152.2M)
L f . 0,
BRBY-GB Burberry Group plc Consumer Discretionary 10.00% HEIA-NL I Consumer Staples 107% I13.5M
LSEG-GB London Stock Exchange Group plc Financials 9.54%
DGE-GB Diageo plc Consumer Staples 9.42% MANU-US Manchester United Plc Class A Consumer Discretionary 0.91% I $1.6M
ULVR-GB Unilever PLC Consumer Staples 9.30% REL-GB RELX PLC Information Technology 079%  ($33.3m) [
EXPN-GB Experian PLC Industrials 9.20% FEVR-GB Fevertree Drinks PLC Consumer Staples B 0.47% |$5.2m
- 1 0
RILaLs RlondelezlinternticnainElCosst Corsumegstanies pLiE MDLZ-US Mondelez International, Inc. Class A Consumer Staples I 0.16% ($1.4M) |
HEIA-NL Heineken NV Consumer Staples 6.66%
= i i Du B
- P — Financials 6.51% RAT-GB Rathbanes Group PLC Financials | 0.09% ($10.5M) |
SGE-GB Sage Group plc Information Technology 6.32% YNGN-GB Young & Co.'s Brewery, P.L.C. Consumer Discretionary I 0.04% ]SD.OM
RCO-FR Remy Cointreau SA Consumer Staples 4.38% 5249M  spR-GB Schroders PLC Financials -0.04% s43sm) i
- i { 3.53% 201M . .
ilteEld Hetgreavestionsiownlolc pancicls ° S Cz0o-us Cazoo Group Ltd Class A Consumer Discretionary -0.1% | ISD.DM
MANU-US Manchester United Plc Class A Consumer Discretionary 2.53% $144M
- i j -0179 A4
FEVR-GB Fevertree Drinks PLC Consumer Staples 2.25% $128M GUHGE ST AL Industrials D I ($68.4M) -
RAT-GB Rathbones Group PLC Financials 1.53% $87M  LSEG-GB London Stock Exchange Group plc Financials -0.27% ] prom
BAG-GB AG. BARR pl.c. Consumer Staples 0.66% $37M -G8 Hargreaves Lansdown plc Financials -0.31% [ s297m) |J
H g i i o)
YNGN-GB Young & Co.'s Brewery, P.L.C. Consumer Discretionary 0.33% $19M TEEE Diageo pic Consumer Staples l-U.AU% (59.3M) I
CCP-GB Celtic PLC Communication Services 0.19% S1IM
YNGA-GB Young & Co.'s Brewery, P.L.C. Class A Consumer Discretionary 0.02% SM SLVRLCE UnileverplC ConsumerStoples .-0'44 i ($75.0M) -
€z00-Us Cazoo Group Ltd Class A Consumer Discretionary 0.02% §IM  RCO-FR Remy Cointreau SA Consumer Staples -0.76% s28:3m) i




LF Liontrust Investment Funds Il - UK Focus Fund

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Growth Blend High Active 12/30/2022 80.2% $36M 36 6 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUM$  sensitive 8.50% ($202M) Industry
) ’ o - o
Sensitive 57.33% Miscellaneous Commercial S.. 22.030/0 Defensive I 310% ($25M) I Wholesale Distributors 3.20% s2em) [l
Cyclical 30.43% Investment Managers 1A o Finance/Rental/Leasing 2.65% $am |
y : Wholesale Distributors 9.09% $aM  Cash & Other Products | 0.57% $1om) | iscel . s . ==a
! iscellaneous Commercial S.. 50%
Defensive 9.15% $3M Packaged Software 8.25% 53M  cydlical “12.17% [GEE)
Cash & Other Products 310% $IM  Integrated Oil 716% 43M Data Processing Services B 1.50% | $1m
H : o) L i i .40
Finance/Rental/Leasing 3.66% $M Sector Position Changes Industrial Machinery N 1.40% | $om
. i o ! q
Sector Holdings Internet Software/Services 3.39% SM Food: Specialty/Candy . 1.33% | $OM
Pharmaceuticals: Major 3.12% $1M  Industrials 9.48% ($85M) - P —— B 2s% sz5m) I
Sector Fund Weight Fund AUM$  Cash & Other Products 3.10% $1M
2 ) . Consumer Staples J 202% em | Gas Distributors W 119% | som
TS 3118% Precious Metals 2.75% $1M , =
Commercial Printing/Forms 2.70% $IM  Energy | 128% $2sm) | Precious Metals ll0.96% CEDY |
Financials 19.10% 0 ial Printi %
Investment Banks/Brokers 2.62% S Ltilities I 119% | som Commercial Printing/Forms J 0.67% [CEIDN |
Information Technology 16.50% Banks 2.42% $M . Electronic Equipment/Instru..  -0.44% | s2m) |
; 0 Cash & Other Products 0.57% ($10M)
Energy 76% gam  Food Retal ot 11;2!; :m | I Internet Retail -0.45% | (s2m) |
Beverages: Non-Alcohalic 72% Real Estate 0.00% .
Consumer Discretionary 7.00% $3M  pastaurants 167% M | | Investment Banks/Brokers -0.47% | s13m) il
Consumer Staples 4,84% $2M  Industrial Specialties 1.58% $IM Health Care WBiE ($14M) I Apparel/Footwear Retail -0.82% || ($amy |
Yt 4.33% soM Data Processing Services 1.50% S$IM  Materials -0.20% ($22M) I Industrial Specialties -116% i s1am) i
.33%
Department Stores 1.41% ™ i 147
et & a1, &M p ' . b $ Communication Services  -0.65% | s | Internet Software/Services 1.47% i s17v) [l
Sl Bl ol Industrial Machinery 1.40% $51M I ; Apparel/Footwear 152% [ siom i
o Food: Specialty/Cand 1.33% 8]\Y] Information Technology -1.60% ($81M) -
Cash & Other Products 3.10% 1Y Air”nesu y y 1 22; o I O Packaged Software 221% [l ($51v) [
Communication Services 2.49% SIM een Consumer Discretionary -2.10% ($40M) ) i o
& Gas Distributors 119% SOM Insurance Brokers/Services  -3.85% [l s17v) [l
Utilities 119% SOM Apparel/Footwear 0.85% $0M Financials -9.86% ($127M) Banks -5.59% ($35M) -
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
I1-GB 3i Group plc Financials 8.36% RTO-GB Rentokil Initial plc Industrials 3.23% $5.5M)
- 0
SHIEEE Sl (e Energy 716% AHT-GB Ashtead Group plc Industrials 265%  ($40m) ||
REL-GB RELX PLC Information Technology 5.84%
AVV-GB AVEVA Group plc Information Technology 5.59% LELRUGE Diploma PLC Industrials New . ok FU'SM
ASCL-GB Ascential Plc Industrials 5.28% CPG-GB Compass Group PLC Consumer Discretionary  New .1.67% FU.SM
RTO-GB Rentokil Initial plc Industrials 4.83% VRSK-US Verisk Analytics Inc Information Technology ~ New B 1.50% FU.SM
a 3 i i 9
S SbIIESS (AR HE oo Al SPX-GB Spirax-Sarco Engineering PLC Industrials New .1.40% FU.SM
RS1-GB RS Group PLC Industrials 4.27% §2M
AHT-GB Ashtead Group plc Industrials 3.66% g1  GRG-GB Greggs pic Consumer Staples New W 33% bo.am
EFX-US Equifax Inc. Industrials 315% §1M  SHEL-GB  Shell PLC Energy W2s szsom
CURY-GB currys PLC Consumer Discretionary 3.08% SIM sTAN-GB Standard Chartered PLC Financials Close -129% ] G0N |
X ; o
S B ER e IR 2l S1M DOM-GB Domino's Pizza Group plc Consumer Discretionary  Close -1.49% l ($7.9M) l
FOUR-GB 4imprint Group plc Industrials 2.70% $M
FICO-US Fair Isaac Corporation Information Technology 2.66% SIM SREeCH Serco Group plc Industrials er l (317.8M) -
LSEG-GB London Stock Exchange Group plc Financials 2.62% §M  DOCS-GB Dr. Martens Plc Consumer Discretionary 152% i sw0.om [l
AUTO-GB Auto Trader Group PLC Communication Services 2.49% SIM  H4sBA-GB HSBC Holdings Plc Financials Close -1.57% l ($6.6M) I
- ] 1 0
NIEREL] potiestGiouplle GRoncicl 2L SM AVV-GB AVEVA Group plc Information Technology -2.49% . ($38.2M)
AZN-GB Astrazeneca PLC Health Care 2.00% SM
T —— S — 179% gy FIsV-US Fiserv, Inc. Financials Close -3.27% 1a.am [l
DPLM-GB Diploma PLC Industrials 1.75% S1M HSV-GB HomeServe plc Financials Close -3.85% ($16.9M) -




L &G Quality Equity Dividends ESG Exclusions UK UCITS ETF

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Yield Blend High Active 2/28/2023 80.9% $55M 33 2 8/31/2022 - 2/28/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUM $§ Cyclical 24.19% $1IM Industry
.88% i o
Cydlical 7113% [Dvestmentiiionagers (LE8a conci |12 som Homebuilding 6.77% [ s3m
. ! Dther Metals/Minerals 10.65% ensitive 2o Investment Managers 460% B sov
Defensive 20.27% S$1M — 10.12%
Homebuilding 12% Cash & Other Products -2.06% | sam | Other Metals/Minerals B 287% s
Sensitive 8.47% S5M  Banks 8.06% )
" o Recreational Products I 2.43% l $M
Cash & Other Products 0.13% SOM Investment Banks/Brokers 7.49% Defensive -22.74% (s10M)
' . Investment Banks/Brokers I 2.30% I $1M
Electric Utilities 6.56% s
iti Banks 1.92% ™M
Sector Holdings Multi-Line Insurance 5.61% $3M Sector Position Changes I I
Aerospace & Defense 5.51% $3M Financials i - Property/Casualty Insurance I 1.50% I $1M
ST pundveight pundiBURIS Property/Casualty Insurance 5.10% $3M Internet Software/Services | 0.98% | som
Financials 43.34% Financial Conglomerates 5.07% S3M  Consumer Discretionary 9.76% $4M Financial Conglomerates | 0.66% | $0M
1 1 i 049 3M i 609
Consumer Discretionary 16.40% ggm  Recreational Products 5.04% $ Yrterhls I I I - Textiles | 0.60% | som
Pharmaceuticals: Major 4.90% $3M Engineering & Construction | 0.49% I $0M
Pt (1334 SEM : Alcoholi 4.46% $2M icati ' 0.98% SOM
everages: Alconolic R Communication Services I =% I Multi-Line Insurance | 0.34% | som
o o
Consumer Staples 88wk ) [Reke 4.35% e - ; Electric Utilities | 0.32% Jsm
- I P 1.99% 1M Industrials 0.64% Som
Utilities 6.56% gam  MMETNEL SOILWATR/SEIVICeS . Medical Specialties -0.83% | soM |
Engineering & Construction 0.98% SIM  Cgsh & Other Products ~ -3.06% I ($2M) I . z
Industrials 6.49% S$4M ] u Beverages: Alcoholic -0.85% | $oM |
S 0.87% SOM
Health C -5.32% 3M Cash & Other Product: -3.06% 2M
I £.90% $3M  Steel 0.73% SOM ea are o . ($3M) . as! er Products o l ($2m) l
_— ) o Movies/Entertainment 0.37% S0M Consumer Staples 2.47% . ($3M) . Pharmaceuticals: Major -4.48% . ($2m) .
Communication Services 1.99% $1M i : 5 §
Finance/Rental/Leasing 0.14% SoM Tobacco -6.63% [l s3v) Il
Cash & Other Products 013% SOM  cgsh & Other Products 0.13% gom  Utilities i ($5M) Water Utilities -10.27% ($5M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
LLOY-GB Lloyds Banking Group plc Financials 5.73% TW-GB Taylor Wimpey plc Consumer Discretionary ~ New 5.40% $2.5M
Y N n . 0y
RIEREEE Riglintoloic ficterials S GAW-GB Games Workshop Group PLC Consumer Discretionary l 2.43% ISIJ.7M
BA-GB BAE Systems plc Industrials 5.51%
TW-GB Taylor Wimpey plc Consumer Discretionary 5.40% ERB S LT R A8 gingnciols I lnifE I $0.9M
EMG-GB Man Group PLG Financials 5.24% RIO-GB Rio Tinto plc Materials l58% I sosm
ADM-GB Admiral Group plc Financials 5.10% ADM-GB Admiral Group plc Financials J] 150% J] s08m
H ; ; 9
GAW-GB Games Workshop Group PLC Consumer Discretionary 5.04% PSN-GB persimmon Plc Consumer Discretionary I1.38% I S0.9M
AAL-GB Anglo American plc Materials 4.96%
ICP-GB Intermediate Capital Group plc Financials 4.91% GSK;GB GSK plc Health Care I 23 I oM
LGEN-GB Legal & General Group Plc Financials 4.91% LIO-GB Liontrust Asset Management PLC Financials New I 1.26% I $0.5M
GSK-GB GSK plc Health Care 4.90% HLN-GB Haleon PLC Health Care Close -083% | (s0.4m) |
N ; ! ; o
PSN-GB Persimmon Plc Consumer Discretionary 4,73% 0GE-GB Diageo pic ST GGHES e I (S0M) '
16G-GB 1G Group Holdings plc Financials 4.70%
NG-GB National Grid plc Utilities 4.63% BATS-GB British American Tobacco p.l.c. Consumer Staples -0.89% I (01M) l
DGE-GB Diageo plc Consumer Staples 4.46% BRW.XX1-GB  Brewin Dolphin Holdings PLC Financials Close -1.50% I (50.7M) I
BATS-GB British American Tobacco p.l.c. Consumer Staples 4.35% SVT-GB Severn Trent Plc Utilities Close -5.13% ($2.5M)
’ | . 0 799 oM . e o
PLUS-GB YT [ I Gl S UU-GB United Utilities Group PLC Utilities Close -5.14% ($2.5M)
PAG-GB Paragon Banking Group PLC Financials 2.34% SM
RAT-GB Rathbones Group PLC Financials 214% $1M IMB-GB Imperial Brands PLC Consumer Staples Close -5.74% ($2.8M)
ASHM-GB Ashmore Group plc Financials 2.03% S1M AZN-GB AstrazZeneca PLC Health Care Close -5.77% ($2.9M)




St. James's Place Unit Trust - UK Unit Trust

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
GARP Blend Low Active 9/30/2022 54.5% $4,862M 237 67 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUM$  Sensitive 2.86% [l 560M  Industry
Sensitive 39.46% Banks 7.80% Cash & Other Products | 0.03% | s1am Integrated 0il 2.46% I 574m
H 0y
Cyclical 38.17% In.tegruted oil ) 7.10% Multi -0.03% | s | Investment Managers J 0.58% | $7m
Defensi 18.43% $896M Miscellaneous Commercial S.. 6.93% ) i
efensive A3% ; Pharmaceuticals: Major 5.84% Defensive -093% [l ($sam) i Miscellaneous Commercial S.. J057% Jl $25Mm
Cash & Other Products 3.93% 191M ' o
i n/u Wholesale Distributors 415% Cyclical -1.93% ($241M) Aerospace & Defense l 056% I s13m
Multi 0.02% $M cash & other Products 3.93% $191M Publishing: Books/Magazines Jos5% J s2m
o .
T Department Stores 3.21% $156M  gactor Position Changes A — Jos2% | s6M
9 Investment Banks/Brokers 3.20% $155M o :
- N - S W 318% S$155M  Energy 2.82% B s Multi-Line Insurance f 052% | s12m
ector und Weig un ’ o
) . ! Investment Managers 2.73% $133M Financials I 0.82% ($59M) . Recreational Products l 0.45% | S1M
Financials 18.17% Publishing: Books/Magazines 2.65% $129M . ) . Food Retail 1 0.43% | $16M
i 15.42% Multi-Line Insurance 2.63% $128M Communication Services l 0.60% | $15M
Industrials e ! " . Trucks/Construction/Farm M., 0.36% | $13m
Consumer Discretionary 11.49% Restaurants 2.40% S17M - utilities | 0.25% (s8M) | ¢ ' .
—_— . Household/Personal Care 2.25% $109M o [NTEOES ST Eh I (52M) I
Communication Services 9.08% $442M Real Estate | 0.08% Jsm ) N N
8.02¢ $390M Real Estate Investment Trus.. 2.20% $107M Cosh & Other Product | ye— I ST Chemicals: Major Diversified  -0.34% I ($18M) l
Energ .02% ) as er Products .03%
H It:C 7.98% $388M Food Retail 2.02% 598M Chemicals: Specialty -0.38% || s17m) i
ea are o o i © i -0.03% ™
" - Internlet ISthwure/Servmes 1.’370/.: $96M Multi [ ($M) I Wholesale Distributors 050% I v W
Consumer Staples 75% Gas Distributors 1.90% $92M Consumer Discretionary -0.10% [ ($52M) . R — Fafeas I (S24M) I
Information Technology 6.93% $337M Broadcasting 1.53% $74M M E I (Sam) | e
-013% ) 5
V— 5.96% ¢pgoM  Industrial Machinery 1.47% $72M 9y Semiconductors -056% i ($22m) Jj
ABY Health Care -0.32% ($24M) i PR
Cash & Other Products 3.93% $191M Aerospucle & Defense 1112120;0 :;m | | Insurance Brokers/Services 077% i (s3s5m) i
Utilities 2.70% $131M Inf;)rmutmn Uy Sk 1'200/” $58M Industrials -0.44% | sasm) il Pharmaceuticals: Major -0.81% i ($3sM) [l
Tobacco 20%
9 Consumer Staples -0.86% ($21M) -1.369
Real Estate 2.54% $124M Major Telecommunications 115% S$56M p A | | Tobacco 1.36% [l $s5m) [
Multi 0.02% $IM  Beverages: Alcoholic 1.04% $51M  Materials -2.74% ($141M) Other Metals/Minerals -1.99% ($102M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
AZN-GB AstraZeneca PLC Health Care 3.74% SHEL-GB Shell PLC Ener New 2.42% §102.4M
ay
- i H 0
SIEAHE SiandordleharteredRlt financicls Sl PSON-GB Pearson PLC Communication Services I 0.55% I $20.9M
BP-GB BPp.l.c. Energy 2.99%
PSON-GB CEe LG ey 2.65% CURY-GB Currys PLC Consumer Discretionary I 0.53% I $16.8M
REL-GB RELX PLC Information Technology 2.64% ITV-GB ITV PLC Communication Services I 0.52% | $6.4M
FERG-US Ferguson Plc Industrials 2:50% GAW-GB Games Workshop Group PLC Consumer Discretionary J] 0.45% | s107m
- 0
SHEL'GE Shell PLC L 242% NWG-GB  NatWest Group Pic Financials J 038% | sa.am
CPG-GB Compass Group PLC Consumer Discretionary 2.16% i )
NWG-GB NatWest Group Plc Financials 214% AJB-GB AJ Bell PIc Financials New I 0.37% I $15.7M
CNA-GB Centrica plc Utilities 1.88% $92M WISE-GB Wise PLC Class A Information Technology I 0.35% I $16.8M
RIO-GB Rio Tinto plc Materials 1.83% S89M  FERG-US Ferguson Plc Industrials -0.42% || P s3a3m)
g " ! 9
MKS-GB Marks and Spencer Group plc Consumer Discretionary 1.81% $88M CPG-GB Compass Group PLC Consumer Discretionary 0.40% I I[SZD.ZM]
11-GB 3i Group plc Financials 1.70% $83M
ITV-GB ITV PLC Communication Services 1.53% g74m  BNZLGB Butzllpls industrials Close et I I(SZZJM]
RKT-GB Reckitt Benckiser Group plc Consumer Staples 1.47% §72M  AAL-GB Anglo American plc Materials -0.62% [  s28.4m)
BARC-GB Barclays PLC Financials 1.42% S69M  s32-AU South32 Ltd. Materials -0.64% i [ s28.8m)
) P— 409 68M —
NXT-GB Next plc Consumer Discretionary 1:40% $ HSV-GB HomeServe plc Financials Close -0.75% I I[$34.1M]
GSK-GB BSK plc Health Care 1.34% $65M
HSBA-GB  HSBC Holdings Plc Financials 1.23% sooM  AZNEB Astrazeneca PLC Health Care 5| Wssm
BATS-GB British American Tobacco p.l.c. Consumer Staples 1.20% $56M  IMB-GB Imperial Brands PLC Consumer Staples Close -163% I s73.9M)




S&W Revera Fund - UK Dynamic

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Growth Small/Midcap High Active 1/31/2023 91.7% $7M 21 4 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUMS  gonsitive 9.16% ($22M) - Industry
ildi 9 Miscellaneous Commercial S.. 12.57% ™
cyclical 47.79% Homebuilding 15.19% eycical . s50% . b Is
. ildi 0/
Miscellaneous Commercial S.. 12.57% Homebuilding - 6.83% (5M) -
Sensitive 42.21% Defensive -5.85% ($8M) Electrical Products 1.82% ($3M)
Electrical Products 6.13% S0M . . | : . .I
Electronic Components 1.67% ($M)
0 0,
Cash & Other Products 5.38% SOM Aerospace & Defense 5.51% $0M Cash & Other Products -1NM% ($9M) -
Aerospace & Defense 158% $3v) [l
Defensive 4.68% SOM  cash & Other Products 5.38% $0M Construction Materials 1.49% oM
Sector Position Changes I s2m) [l
Construction Materials 518% $0M Personnel Services Jo.76% CEYN |
Sector Holdings Investment Managers 4.99% gov  Industrials 1239%  sov) [ Investment Managers | 0.63% $av) [l
REEGT Fund Weight FUndAUMS  Banks 2.89% v Consumer Discretionary I 5.23% ($15M) Auto Parts: 0EM | 0.60% CEION |
ieati ; o Other Metals/Minerals 0.27% CRION |
Consumer Discretionary 28.09% Packaged Software 4.80% ¢ov  Communication Services I 2.85% | oM e l
Material e ssm) [l Hotels/Resorts/Cruiselines  -0.43% | ssm) 0
) ; ) aterials 76%
Industrials 26.10% Personnel Services 4.78% $0M Banks -053% | am)
0 i o Information Technology 0.11% ($9M) -
Information Technolagy 13.26% g1v  Beverages: Alcoholic 4.68% SoM | Department Stores -0.76% | sam) Il
9.88% _— Hotels/Resorts/Cruiselines 4.59% $oM  Consumer Staples | 0.03% EON | Industrial Machinery 1.49% | G0N |
Financials .88%
Other Metals/Minerals 4.57% oM Utilities | 0.00% | Packaged Software -160% | (s5M) [
Materials 9.75% $1M ) ) icals: Mai 2869
Auto Parts: OEM 4.39% $oM  Financials -419% v [ T s 286% i s2v) [
o Medical Specialties -3.02% ($2m)
Cash & Other Products 5.38% $0M RS 2.93% SOM  Health Care I ss5% 5w [l . | [ |
| A SOM Multi-Line Insurance B -4.29% CRION |
Consumer Staples .68% f f o -6.19%
Electronic Equipment/Instru.. 4.22% S0M Energy 6.19% (95M) . Integrated Oil -6.19% ($s5m) [
Communication Services 2.85% S0M  pepartment Stores 3.91% S0M  Cash & Other Products 71% ($3M) - Cash & Other Products 1% ($9M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
SXS-GB Spectris plc Industrials 6.13% AFM-GB Alpha Financial Markets Consulting PLC Industrials New 5.36% o.am
" . . . 0
Qo-ce QinetiQ Group pic Industrigls al GFRD-GB Galliford Try Holdings PLC Consumer Discretionary  New 5.20% ISD.SM
AFM-GB Alpha Financial Markets Consulting PLC Industrials 5.36%
GFRD-GB Galliford Try Holdings PLC Consumer Discretionary 5.20% FUPACE [P A gy G (e industrials NED CER FUAM
MSLH-GB Marshalls plc Materials 5.18% KCT-GB Kin and Carta Plc Communication Services New . 2.85% FUAM
BWY-GB Bellway p.l.c. Consumer Discretionary 5.07% SXS-GB Spectris plc Industrials I 182%  ($3.0M) -
R anci o
HLcH Haiotenvesibonstownlnte Einaneiot AR GHH-GB Gooch & Housego PLC Information Technology I 1.67% ($1.4M) .
CRST-GB Crest Nicholson Holdings Plc Consumer Discretionary 4.92%
H i i i % .
LLOY-GB Lloyds Banking Group plc Financials 4.89% UGB QinetiQ Graup pic Industrils I (5 (526M) -
SGE-GB Sage Group plc Information Technology 4.80% MSLH-GB Marshalls plc Materials I 1.49% ($2.4M) -
HAS-GB Hays plc Industrials 474% HLN-GB Haleon PLC Health Care Close | sosm) ||
- i 4.68% . .
SCELS Diageo plc ConsumenStopies ° NXT-GB Next plc Consumer Discretionary -076% | (GERIDE
WTB-GB Whitbread PLC Consumer Discretionary 4.59%
i i y irax- ineeri i 1.49% i
AAL-GB Anglo American plc Materidls 4.57% SPX-GB Spirax-Sarco Engineering PLC Industrials Close 1.49% I ($1.2M) .
MRO-GB Melrose Industries PLC Consumer Discretionary 4.39% SGE-GB Sage Group plc Information Technology 160% ] ($4.6M)
FRP-GB FRP Advisory Group Plc Industrials 4.35% SN-GB Smith & Nephew pic Health Care Close -235% [ s1ov) [l
- H 0y
GHH-GB Gooch & Housego PLC Information Technology 4.23% GSrIGE BSK ple T B Close 2.86% . ($2.2M) -
SPT-GB Spirent Communications plc Information Technology 4.22%
—— N S 3.01% LGEN-GB Legal & General Group Plc Financials Close B -229%  (s33m) [

KCT-GB Kin and Carta Plc Communication Services 2.85% S0M  SHEL-GB Shell PLC Energy Close -6.19% ($4.8M)




TB Evenlode Investment Funds - Income

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Yield Large-cap High Active 2/28/2023 76.8% $4,297M 40 1 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM$  Industry Fund Weight Fund AUM$  gyclical 2.65% $53M  Industry
9 i i o

Sensitive 43.85% Household/Personal Care 17.36% Sensitive J 0.46% (S59M) Miscellaneous Commercial S.. 2.28% B s72m

- 35,469 Miscellaneous Commercial S.. 14.86% I . . .
Defensive . o . Beverages: Alcoholic 7.08% $304M Multi I 0.44% I $T7M Electronic Equipment/Instru.. . 1.08% . $46M
Cyclical 18.49% 794M e V1Al A ) %

y . b Pharmaceuticals; Major 6.29% $270M  gosh & Other Products 074% ] sosm) |l Electronics/Appliances I .83 Jl s20m
Multi 111% $48M Packaged Software 6.24% $268M T A $22M Apparel/Footwear I 0.71% | $4M
Cash & Other Products 1.10% $47M  Electrical Products 6.01% $258M elensive s ] : . Electrical Product IU7U/ ($7M) I

ectrical Products .70%
Wholesale Distributors 5.90% $254M
Sector Holdings Investment Managers 4.82% goo7M  Sector Position Changes Wholesale Distributors | 0.64% | $24M
Internet Software/Services 3.89% $167M ENEhE B - SaaM Investment Trusts/Mutual F.. I 0.44% I $17M
Sector Fund Weight Fund AUMS  Personnel Services 3.64% $156M . P S IU e | pory
i Jalti o ; ; % ecreational Products .40%
Consumer Staples 26.29% Medical Specialties 2.88% 58124M Consumer Discretionary 2.11% I $33M | e Ig . | o
Apparel/Footwear 2.85% 123M ) nvestment Managers 33%
Industrials 23.38% 1 DD Multi I 0.44% |S17M
Restaurants 2.71% $NIM ) Chemicals: Major Diversified IU.SD% I $15M
Information Technology 16.58% Investment Banks/Brakers 1.92% ¢g3M  Materials | 0.30% I $15M
) ) . Investment Banks/Brakers -0.27% | SOM |
Health Care 8.17% $394M  Electronics/Appliances 1.86% $80M  Reql Estate | 0.12% | $4M
. . i 9 Information Technology Ser..  -0.65% 28M
Consumer Discretionary 8.98% $386M Beveruqes' Non-Alcoholic 1,8506 $80M Financials | 012 | o ay I ($28M) I
SR 6.74% $290M Recreational Products 1.50% $64M Beverages: Non-Alcohalic -0.68% || s22my ||
e Real Estate Development 1.43% $62M  Health Care -0.02% ($1M) | o
Communication Services 3.89% $167M  Chemicals: Major Diversified 1.33% $57M N 037 | sem || Cash & Other Products s | szsm |
nformation Technolo -0.37% .
Real Estate 1.43% $62M  Information Technology Ser.. 1.13% $48M ay § Beverages: Alcoholic -0.76% I | $1M
Materials 1.33% $57M Investment Trusts/Mutual F.. 11% $48M  Cash & Other Products -0.74% I ($25M) I Packaged Software -0.90% I ($29M) I
Industrial Machinery 11% $48M N )
) 0 Communication Services -2.74% ($131M) Household/Personal Care  -1.36% ™
ute s $48M Cash & Other Products 110% $47M | s |
Cash & Other Products 1.10% $47M  Electronic Equipment/Instru.. 1.08% $4gM  Consumer Staples -2.80% ($21M) | Internet Software/Services -2.74% ($131M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
ULVR-GB Unilever PLC Consumer Staples 8.22% EXPN-GB Experian PLC Industridls 1.25% .49.5M
| H 0
RELGE RECAIRLG Information Technology EER: HLMA-GB Halma plc Information Technology  New 1.08% .45.BM
DGE-GB Diageo plc Consumer Staples 7.08%
RKT-GB Reckitt Benckiser Group plc Consumer Staples 6.26% HWDN-GB Howden Joinery Group PLC Consumer Discretionary 0.83% IS19.5M
BNZL-GB Bunzl plc Industrials 4.66% MSFT-US Microsoft Corporation Information Technology I 0.63% ESMM
SGE-GB Sage Group plc Information Technology 3.54% S152M  |TRK-GB Intertek Group plc Industrials J os2% P s228m
H i q [
SIMIHEE SHit=lGiouniRe ndustia d:ollk $150M BRBY-GB Burberry Group plc Consumer Discretionary I 0.54% | $3.7M
GSK-GB GSK plc Health Care 3.30% $142M .
SN-GB Smith & Nephew plc Health Care 2.88% $124M SN:GB Smith & Nephew pic Health Care I (il ISB'BM
PG-US Procter & Gamble Company Consumer Staples 2.88% 5124M  GSK-GB GSK plc Health Care I 0.51% ISZS-OM
CPG-GB Compass Group PLC Consumer Discretionary 2.77% SNMSM  pg-us Procter & Gamble Company Consumer Staples -0.52% | gnam |
g ’ . ) o
MSFT-US Microsoft Corporation Information Technology 2.71% $116M HLN-GB Haleon PLC Health Care Close 0.56% I ($235M) I
EXPN-GB Experian PLC Industrials 2.63% $113M
SXS-GB Spectris plc Industrials 2.51% giosM  RKTGB Reckitt Benckiser Group plc Consumer Staples -0.62% | fs229m
ITRK-GB Intertek Group plc Industrials 2.29% $98M  CSCO-US Cisco Systems, Inc. Information Technology -0.65% I ($28.0M) I
WKL-NL Wolters Kluwer NV Communication Services 2.04% $88M  pgp-us PepsiCo, Inc. Consumer Staples -0.68% I ($21.9M) I
H | i o)
LSEG-GB London Stock Exchange Group plc Financials 1.92% $83M TEEE Diageo pic Consumer Staples 0.76% l | §13M
SDR-GB Schroders PLC Financials 1.87% $80M
HAS-GB Hays pic Industrials 1.86% $80M AVV-GB AVEVA Group plc Information Technology  Close -1.29% . -[855.1M]

HWDN-GB Howden Joinery Group PLC Consumer Discretionary 1.86% $80M ERM-GB Euromoney Institutional Investor PLC Communication Services Close -2.34% ($92.4M)




Aviva Invs, - UK Equity Unconstrained Funa

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Growth Blend Mid Active 10/31/2022 71.6% $95M $5.8M 47 16 8/31/2022 - 2/28/2023

Sector Classification Holdings

Sector Classification Fund Weight Fund AUM $§
Sensitive 37.47%
Cyclical 36.30%
Defensive 23.22%
Cash & Other Products 2.72% $3M
Multi 0.29% $0M

Sector Holdings

Sector Fund Weight Fund AUM $§
Financials 20.33%
Industrials 16.50%
Consumer Staples 14.77%
Consumer Discretionary 1M.77%
Information Technology 9.03% $9M
Energy 8.10% $8M
Utilities 5.36% $5M
Materials 4.20% S$4M
Communication Services 3.85% $4M
Health Care 3.10% $3M
Cash & Other Products 2.72% $3M
Multi 0.29% SOM

Stock Holdings (Top 20)

Ticker Stock Name

ICP-GB Intermediate Capital Group plc
ULVR-GB Unilever PLC

MRO-GB Melrose Industries PLC
PHNX-GB Phoenix Group Holdings plc
BA-GB BAE Systems plc

SHEL-GB Shell PLC

BP-GB BP p.l.c.

SGE-GB Sage Group plc

TSCO-GB Tesco PLC

VOD-GB Vodafone Group Plc

NG-GB National Grid plc

ABF-GB Associated British Foods plc
CPG-GB Compass Group PLC

REL-GB RELX PLC

SSE-GB SSE plc

SDR-GB Schroders PLC

RTO-GB Rentokil Initial plc

GSK-GB GSK plc

AAL-GB Anglo American plc

GFTU-GB Grafton Group Plc

Industry Holdings

Industry Fund Weight
Aerospace & Defense 8.45%
Integrated 0il 8.10%
Financial Conglomerates 6.97%
Electric Utilities 5.36%
Miscellaneous Commercial S.. 4.87%
Household/Personal Care 4.57%
Auto Parts: OEM 4.52%
Life/Health Insurance 4.34%
Investment Managers 3.98%
Packaged Software 3.34%
Food Retail 3.25%
Wireless Telecommunications 3.13%
Food: Major Diversified 2.96%
Restaurants 2.96%
Beverages: Non-Alcoholic 2.81%
Cash & Other Products 2.72%
Pharmaceuticals: Major 2.14%
Personnel Services 2.07%
Other Metals/Minerals 2.01%
Home Improvement Chains 1.82%
Apparel/Footwear 1.76%
Banks 1.72%
Information Technology Ser.. 1.71%
Trucks/Construction/Farm M., 1.65%
Containers/Packaging 1.55%
Sector Fund Weight
Financials 5.57%
Consumer Staples 4.57%
Consumer Discretionary 4.52%
Financials 4.34%
Industrials 4.24%
Energy 4.05%
Energy 4,05%
Information Technology 3.34%
Consumer Staples 3.25%
Communication Services 3.13%
Utilities 3.03%
Consumer Staples 2.96%
Consumer Discretionary 2.96%
Information Technology 2.59%
Utilities 2.33%
Financials 2.29%
Industrials 2.28%
Health Care 214%
Materials 2.01%
Industrials 1.82%

Fund AUM $

$4M
$4aM
§3M
$3M
83M
$3M
$3M
§3M
§3M
§2m
§2m
$2M
$2M
§2M
§2m
§2m
$2M
SM

Fund AUM $

§2m
$2M
§2m
$2M
§2m
$2M
§2M

Sector Classification Position Changes

Defensive 7.34%
Sensitive 6.49%
Cash & Other Products | 159%
Multi | 0.18%
Cyclical -15.59%

Sector Position Changes

Information Technology 6.80%
Utilities 5.36%
Industrials 4.30%
Consumer Staples 1179%
Cash & Other Products | 159%
Health Care | 0.19%
Multi | 0.18%
Real Estate | 0.00%
Consumer Discretionary -0.42% |
Materials 177% ||

Energy -2.26% |
Communication Services -2.34% |
Financials -13.41%

Stock Level Position Changes (top/bottom 10)

Ticker Stock Name

MRO-GB Melrose Industries PLC
ICP-GB Intermediate Capital Group plc
SGE-GB Sage Group plc

NG-GB National Grid plc

BA-GB BAE Systems plc

REL-GB RELX PLC

SSE-GB SSE plc

RTO-GB Rentokil Initial plc

888-GB 888 Holdings Plc

BWY-GB Bellway p.l.c.

BARC-GB Barclays PLC

LRE-GB Lancashire Holdings Limited
0SB-GB 0SB Group PLC

KIE-GB Kier Group plc

STAN-GB Standard Chartered PLC
HSBA-GB HSBC Holdings Plc

Industry Position Changes

- 7™ Industry
- M Aerospace & Defense 6.63%
|S1M Electric Utilities 5.36%
Miscellaneous Commercial S.. 4.87%
l SoM Auto Parts: OEM 4.52%
($10M) Financial Conglomerates 4.25%
Packaged Software [l 3.34%
Investment Managers I 2.75%
I sem Apparel/Footwear ] 176%
M sam Trucks/Construction/Farm M., ] 165%
B s4m Cash & Other Products ] 159%
Il sam Chemicals: Specialty 151% ||
I $M Home Improvement Chains -161% |
| som Other Metals/Minerals 177% |
| som Movies/Entertainment -213% ||
| Integrated 0il -226% ||
| som Investment Banks/Brokers -2.95% [
) | Property/Casualty Insurance -3.05% l
($2m) I Engineering & Construction -3.69% .
s | Homebuilding -3.90% [l
($9m) Banks -14.35%
Sector New or Close..
Consumer Discretionary  New 4.52%
Financials 4.30%
Information Technology  New 3.34%
Utilities NEY 3.03%
Industrials . 2.64%
Information Technology ~ New . 2.59%
Utilities New M 233%
Industrials New . 2.28%
Consumer Discretionary  Close -2.13% .
Consumer Discretionary -2.64% .
Financials Close -2.86% [l
Financials Close B -3.05%
Financials Close I -356%
Industrials I -369%
Financials Close -4.61%
Financials Close -4.77%

I s6M
M sam
W sam
B s3m
B s3m
| el
fl sem
| sm
fsm
s
s |
(110N |
(10N |
(G0N |
sem) i
G0N |
sem) |l
CEUN |
sav) |l
($10M)

$3.2M

$3.0M

$2.9M
I s2.5Mm
B s21m
B s22m
B s1.9m
B s22m

EIEION |

EEN |

W s2om
W s2.4m)
W2
e

($3.4M)
($3.2M)




Edinburgh Investment Trust Plc

FUND RESEARCH

Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Growth Large-cap Mid Active 12/30/2022 71.5% $1,480M 48 8 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classi.. Fund Weight Fund AUM $  Industry Fund Weight Fund AUMS  pefensive 5.42% W s4am  Industry
Banks 12.53% icals: Maj 9
Sensitive 41.40% - i 510/': cydlical 3.95% (85M) | Pharmaceuticals: Major 2.54% lSSEM
9 : . 17 N Medical Specialties 2.37% I s25M
1 32749 Pharmaceuticals: Major 8.86% Sensitive Jl 244% GEEYN |
Cyclical G Te o Aerospace & Defense 1.83% ] $15Mm
Aerospace & Defense 7.35% Multi | 0.00% |
Defensive 31.56% Household/Personal Care 6.84% Trucks/Construction/Farm M.. 1.79% | s1m
Medical Specialties 5.20% g77M  Cash & Other Products -11.82% ($171M) Gas Distributors 171% | $10m
) o
Sectortioldinas Food Retail 4.96% §73M N Banks 160% (s5M) |
g Trucks/Construction/Farm M., 4.52% $67M  Sector Position Changes ) .
) Finance/Rental/Leasing 4.00% $59M Specialty Stores 1.55% | §5M
SECtO] punclveight Fund AUMS o er Metals/Minerals 3.71% g55v  Health Care 4.91% Ml $6'™  Advertising/Marketing Servi. | 115% | $5M
Industrials 25.90% Gas Distributors 3.62% $54M  Consumer Discretionary 4.44% l s32m Food: Specialty/Candy | 0.97% | $am
Miscellaneous Commercial S.. 3.01% $45M i o
Health Care 14.06% o o Industrials 3.67% I s16M Department Stores ] 0.80% | $5M
Wholesale Distributors 2.94% AR Utilities | 117% | $3m 7
Consumer Staples 13.88% Specialty Stores 2.91% $43M . i P Restaurants 10| 7 |
N s Advertising/Marketing Servi. 2.85% $42M  Communication Services | 0.25% ™) | Precious Metals -047% | 57 |
Financials e Personnel Services 2.48% $37M  Financials | 0.00% $28m) [ Electric Utilities -0.54% | $7™) |
Consumer Discretionary 11.85% $175M  Homebuilding o S32M - peg) Estate | 0.00% I Investment Managers -067% | sam) |
5 Restaurants 2.14% §32M _— | 0.00% | cond =
Energy (0514 S196M - oo Specialty/Candy 2.09% $31M i . R 0% | 7w |
Materials 7.31% $108M  Containers/Packaging 177% $26M  Energy -0.22% | s2om) | Multi-Line Insurance -0.85% | smm) |
4.58% $68M Mgjor Telecommunications 1.74% $26M  Materials -0.49% | ($9M) | Major Telecommunications -0.90% | ($12m) |
Communication Services .08% o
W Stnres. ) 1.57% $23M Consumer Staples -0.66% | (s20m) | Miscellaneous Commercial S.. -1.05% | $16M) ||
Utilities 3.62% $54M  Hotels/Resorts/Cruiselines 1.51% $22M i TN 195 - 8 N 2 66 e
. SP—— 119% $18M nformation Technology 25% | [ 1 everages: Alcoholic 66% [l ( il |
Information Technology 0.41% $6M  property/Casualty Insurance 1,05% $16M  Cash & Other Products -11.82% ($171M) Cash & Other Products -1.82% ($171M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
SHEL-GB Shell PLC Energy 8.22% CNA-GB Centrica plc Utilities 171% Jsom
| H 0
ULVR-GB Unilever PLC Consumer Staples 5.90% NOVN-CH  Novartis AG Health Care New 166% PBoz.am
BA-GB BAE Systems plc Industrials 5.31%
NWG-GB NatWest Group Plc inhERR 5.20% DNLM-GB Dunelm Group plc Consumer Discretionary 1.60% ISSJM
TSCO-GB Tesco PLC Consumer Staples 4.96% ULVR-GB Unilever PLC Consumer Staples 160% Pseem
AZN-GB AstraZeneca PLC Health Care 4.44% HLN-GB Haleon PLC Health Care New 1.42% B svam
L . o -
AHT-GB Ashtead Group plc Industrials 4.00% $59M NWG-GB NatWest Group Plc Financials 138% I $75M
AAL-GB Anglo American plc Materials 3.71% $55M
CNA-GB Centrica plc Utilities 3.62% $54M GSK;GB GSK plc Health Care e .318'0M
STAN-GB Standard Chartered PLC Financials 3.39% $50M  HO-FR Thales SA Industrials New 1.26% Ws6.am
WEIR-GB Weir Group PLC Industrials 3.28% S49M - NXPI-US NXP Semiconductors NV Information Technology ~ Close -0.66% ] (GERIIN |
: : I o
WEIEEE W IS (e RIS Ehsi) 548M STJ-GB St. James's Place Plc Financials Close -0.67% GERIVIN |
RS1-GB RS Group PLC Industrials 2.94% $43M
DNLM-GB Dunelm Group plc Consumer Discretionary 2.91% $43M LE=NCE Legal & General Group Plc Financials Close -0.85% . ($11.0M) I
WPP-GB WPP Plc Communication Services 2.85% $42M KPN-NL Royal KPN NV Communication Services -0.90% l ($12.2M) l
HAS-GB Hays plc Industrials 2.48% $37M  RiT-GB Reckitt Benckiser Group plc Consumer Staples -1.03% i s109v) i
- H 0
TTE-RR TotalEnergies SE Eneray 229% EH DLG-GB Direct Line Insurance Group Plc Financials Close -115% [ | [E{EEID)
SN-GB Smith & Nephew plc Health Care 2.19% $32M
CPG-GB Compass Group PLC Consumer Discretionary 2.14% $32M HSHACH BSBCIHolinGSRle pingnciols R . .(821'9M]

GRG-GB Greggs plc Consumer Staples 2.09% $31M  DGE-GB Diageo plc Consumer Staples Close -2.66% ($36.6M)
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Style Market Cap Focus Active Category Filing Date Active Share Fund AUM $ Fund Flows, $ # Stocks Positions Opened Positions Closed Fund Holding Changes Between
Yield Blend Mid Active 12/30/2022 74.6% $62M 35 15 8/31/2022 - 2/e8/2023
Sector Classification Holdings Industry Holdings Sector Classification Position Changes Industry Position Changes
Sector Classification Fund Weight Fund AUM $  Industry Fund Weight Fund AUMS$  (sh & Other Products 5.13% [ sav  Industry
cyclical 4013% Miscellaneous Commercial S.. 8.57% . I s Specialty Stores 5.68% - $2M
' i 9 Defensive 454% 2M
:3nte|gruted ol 775310/; Cash & Other Products 5.13% $3M
Sensitive 36.89% anks 24% N 5
° Specialty Stores 7.099, Sensitive -4.29% - ($amM) - Food Distributors [ 3.26% il
Defensive 17.29% $TM  pharmaceuticals: Major 6.05% Cyclical -5.38% ($6M) Commercial Printing/Forms [ 3.24% Il som
Cash & Other Products 5.69% gam  Cosh& UthE.F Prl’J'j'-'EtS 5-592/0 Life/Health Insurance W 2.95% W sam
pihalescieihistibutors 560% Sector Position Changes Information Technology Ser.. W 266% | Bl
) Homebuilding 410% $3M ) . ;
Sector Holdings Industrial Specialties £4.09% $3M  gosh & Other Products ek o Finance/Rental/Leasing W 2.43% Bswm
sect cund Weiaht —— Electronics/Appliances 3.76% $oM - Household/Personal Care W 227% B
ector Hnoued un Dther Metals/Minerals 3.45% gom  Gonsumer Staples 445% Il s2v Medical Specialties W 92% Hsm
) o ) o o
Industrials 23.81% Food Retail g:énfn ggm Health Care 3.66% B sem Miscellaneous Manufacturing B 175% Esm
Food Distributors .26%
Consumer Discretionar: 16.65% Information Technolo 2,66% $M i -1.96Y
D Commercial Printing/Forms 3.24% $2M t . B . personiellServicas 196% [l SI0Y |
Financials 15.94% Investment Managers 3.18% 2M Communication Services 0.38% SOM Integrated 0il -2.01% ($2m)
g
Consumer Staples 9.32% S6M  Advertising/Marketing Servi. 3.10% 22'\" Real Estate | 0.00% | Wholesale Distributors -216% [l EION |
Life/Health Insurance 2.95% 2M
o f " [ Investment Managers -217% [l (sav) [
Health Care 7.97% $5M Information Technology Ser.. 2.66% $2M Consumer Discretionary 0.73% I ($2M) - " -
Materials 7.54% $5M  Property/Casualty Insurance 2.57% $2M  Materials 141% [ s i Homebuilding -276% [l sav) [
Finance/Rental/Leasin 2.43% $2M Aerospace & Defense -2.83% ($2m)
Energy 7.31% $5M . o Energy 2.01% [ v [l , u u
Household/Personal Care 2.27% $1M Other Transportation -2.98% [l s2m) [l
699 q o i i -3.24% 3M L
Cash & Other Products 5.69% S$4am Per:nnlnel Serv||ces 212:;;; glm Financials . (53M) - Multi-Line Insurance -338% sev) I
R . Medical Specialties .92% o
Communication Services 3.10% $2M Utilities -3.56% ($2M) f— _AEFo
Miscellaneous Manufacturing 1.76% SM . - . Gas Distributors I -3.56% som) [
Information Technology 2.66% $2M  pactaurants 1.57% 41M  Industrials -5.33% ($4M) Miscellaneous Commercial S.. -5.28% ($3M)
Stock Holdings (Top 20) Stock Level Position Changes (top/bottom 10)
Ticker Stock Name Sector Fund Weight Fund AUM$  Ticker Stock Name Sector New or Close..
SHEL-GB Shell PLC Energy 7.31% DNLM-GB Dunelm Group plc Consumer Discretionary  New 3.99% B s1am
o f . 0
HIEHEE HETSEHER AL TSIV 1] S Ty 410% KITW-GB Kitwave Group PLC Consumer Staples New 3.26% D EEY
ESNT-GB Essentra plc Materials 4.09%
AZN-GB PG G Health Care 4.02% FOUR-GB 4imprint Group plc Industrials NE 3.24% -81.6M
DNLM-GB Dunelm Group plc Consumer Discretionary 3.99% S52M  PHNX-GB Phoenix Group Holdings plc Financials New 2.95% -31-7M
MT0-GB MITIE Group PLC Industrials 3.77% S2M LLov-6B Lloyds Banking Group plc Financials New 2.90% i s1em
Y il f f o
HWDN-GB Howden Joinery Group PLC Consumer Discretionary 3.76% $2M cee-a Computacenter Plc Information Technology ~ New 2.66% . $1.4M
RS1-GB RS Group PLC Industrials 3.59% §2M
= i DD .
AAL-GB Anglo American plc Materials 3.45% Y AHT-GB Ashtead Group plc Industrials New . 2.43% . $1.IM
NWG-GB NatWest Group Plc Financials 3.34% $2M  ULVR-GB Unilever PLC Consumer Staples New W22 B s13m
TSCO-GB Tesco PLC Consumer Staples 3.27% 52M  BA-GB BAE Systems plc Industrials Close B -283% I semy
- i 3.26% 2M ; . .
MIAELS TS E e [H BIEEr ST ? $ TW-GB Taylor Wimpey plc Consumer Discretionary ~ Close I -283% 1w
FOUR-GB 4imprint Group plc Industrials 3.24% $2M
- i j -2.98% R
S Pets At Home Group Plc Consumer Discretionary 3.23% gop  NEX-GB National Express Group PLC Industrials Close 0 -298% I s18m)
STJ-GB St. James's Place Plc Financials 318% 42M  HSBA-GB HSBC Holdings Plc Financials Close 0 -309% M
WPP-GB WPP Plc Communication Services 3.10% 52M  LGEN-GB Legal & General Group Plc Financials Close -3.38% 0 s2om
H i i i { .959 2M ) .
PHNX-GB Phoenix Group Holdings plc Financials 2.95% S AEE Centrica plc Utilities Close _3.56% ($21M)
LLOY-GB Lloyds Banking Group plc Financials 2.90% $2M
CCC-GB Computacenter Plc Information Technology 2.66% $2M ESELSH ascentiolblc indisuios Close ey ($2.2M)
SRP-GB Serco Group plc Industrials 2.59% $2M CURY-GB Currys PLC Consumer Discretionary  Close -3.79% ($2.3M)




Style Classifications

Each fund is split into a Style category based on the P/E and
P/B ratios of their portfolio compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the
iShares MSCI Emerging Markets ETF average, and at least 70% with a higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the iShares MSCI
Emerging Markets ETF average, and at least 50% with a higher P/B ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a
lower P/E ratio than the iShares MSCI Emerging Markets ETF average, and at least 50%
with a lower P/B ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the above classifications.

Ownership Calculations

We track UK Fund ownership across sector classifications, sectors,
industries and stocks using a variety of calculations. They are listed
below:

Average Weight: The sum of all fund weights in any measure (region, country, sectaor,
industry, stock) divided by the total number of funds (264) in the analysis.

Average Weight Change: The change in Average Weight between 8/31/2022 and
2/28/2023

Absolute Change in Fund Weight: The sum of the absolute changes in fund weight per
fund in each measure (sector, industry, stock) between 8/31/2022 - 2/28/2023

AUM, $: The combined AUM allocated to a particular measure across the 264 active UK
funds in our analysis, in US Dollars

Fund Flows, $: The change in the quantity of shares for each stock in a portfolio multiplied
by the average price in USD. Cumulative monthly total between 8/31/2022 - 2/28/2023

Absolute Fund Flows, $: The sum of the absolute USD fund flows per fund in each
measure (sector, industry, stock) between 8/31/2022 - 2/28/2023
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report may only be used by the permitted
recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce, copy or use any of the charts or data in internal or external
presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without representation or warranty of any kind
(neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate, suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of your personal financial situation or
investment goals in preparing this publication and the distribution of this publication is not a personalised service under the Financial Advisers Act 2008. If you wish to receive personalised financial
advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis for any contract to purchase or sell any
security or other instrument. Should you undertake any such activity based on information contained in this report, you do so entirely at your own risk and Copley Fund Research shall have no liability
whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a result.

For US Investars this report is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors.




