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In this data report, we analyse United Kingdom Consumer Discretionary holdings among active Global
Funds. For benchmark comparisons, we use the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap,
proportionally adjusted to remove any cash holdings. The current fund sample spans 362 active funds
with a combined AUM of $961.79Bn.

We analyse the latest published filings for all funds and aggregate together as of 7/31/2022. We show
the most recent snapshot in positioning, time series data going back to 9/30/2012 and recent allocation
shifts by the managers in our analysis.

All Cash Flow calculations are on a best estimates basis. We use monthly position changes and month
end prices to estimate the net buying and selling value for each stock within each fund in our analysis.
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Chart 1. The equally weighted average fund weight, among active Global managers by Country Sector

Chart 5. The 'Funds Invested %' measures the percentage of active Global funds with exposure to each Country Sector. A figure of
Chart 2. The time series of average fund weight for United Kingdom Consumer Discretionary stocks

100% means that every fund in our analysis has some exposure to that Country Sector
Chart 6. The time series of funds invested % for United Kingdom Consumer Discretionary stocks

Ch 1. Country Sector: Average Fund Weights Ch 2. United Kingdom Consumer Discretionary: Average Ch 5. Country Sector: Funds Invested % Ch 6. United Kingdom Consumer Discretionary: Funds
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Chart 3. The average fund weight minus the weight in the SPDR MSCI ACW! UCITS ETF - Hedged to EUR Cap, by Country Sector. Chart 7. The percentage of active Global funds who are overweight the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap weight, by
positive value represents an 'overweight' position on average, a negative value represents an 'underweight’, Country Sector

Chart 4. The time series of average fund weight minus benchmark for United Kingdom Consumer Discretionary stocks Chart 8. The time series of Funds Overweight % for United Kingdom Consumer Discretionary stocks

Ch 3. Country Sector: Average Fund Weights vs ACWI Ch 4. United Kingdom Consumer Discretionary: Average Ch 7. Country Sector: Funds Overweight %
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Fund Holdings

Chart 1. The distribution of United Kingdom Consumer Discretionary weights among the 362 active Global funds in our analysis,

broken down by fund Style.

Ch 1. United Kingdom Consumer Discretionary: Distribution of Fund Weights, %
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Ch 2. United Kingdom Consumer Discretionary: Top Fund Holdings, %

Fund Name

Janus Henderson Global Equity Fund

Quilter Investors Series | - Global Unconstrained Equity Fund
St. James's Place Unit Trust - Global

Artisan Global Value Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
Polaris Global Value Fund

Baring Global Umbrella Fund - Global Leaders Fund
Liontrust Global Income Fund

Seligson & Co. Global Top 25 Brands Fund

Vanguard Global ESG Select Stock Fund

Sands Capital Funds Plc - Global Growth Fund
Sarasin Funds ICVC - Global Dividend Fund

Causeway Global Value Fund

Thornburg Global Opportunities Fund

JOHCM Umbrella Fund Plc - Global Opportunities Fund
Fidelity Series Intrinsic Opportunities Fund

Ninety One Glb. Strat. Fd. - Global Value Equity Fund
AB SICAV | - Concentrated Global Equity Portfolio
William Blair Global Leaders Fund

BNY Mellon Global Stock Fund

Sanlam Universal Fds. Plc - Global High Quality Fund
Liontrust Sustainable Future ICVC - Global Growth Fund
DWS Invest - CROCI Global Dividends

Fidelity Inv. Trust - Global Equity Income Fund

Quilter Investors Ethical Equity

RBC Global Opportunities Fund

Kempen Global High Dividend Fund NV

Invesco Global Invt. Ser. - Global Equity Fund (UK)
Jupiter Global Fund (The) - Global Value Fund
Wasatch Global Value Fund
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Chart 3. The individual United Kingdom Consumer Discretionary fund weights funds in our analysis, ranked by allocation size with

Median and Quartiles.

Ch 3. United Kingdom Consumer Discretionary: Fund Weights, %
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Ch 4. United Kingdom Consumer Discretionary: Top Fund Holdings, $

Fund Name

American Funds Capital World Growth & Income Fund
Fidelity Series Intrinsic Opportunities Fund

First Eagle Global Fund

St. James's Place Unit Trust - Global

Artisan Global Value Fund

Sands Capital Funds Plc - Global Growth Fund

FTIF SICAV - Growth (Euro) Fund

St. James's Place Unit Trust - Global Value
Templeton Growth Fund Inc.

American Funds New Perspective Fund

Scottish Mortgage Investment Trust Plc

0ld Westbury Large Cap Strategies Fund

Deka - DividendenStrategie

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
Robeco Capital Gr. Fds. - BP Global Premium Equities
Rathbone Global Opportunities Fund

T Rowe Price Global Stock Fund

Liontrust Sustainable Future ICVC - Global Growth Fund
Dodge & Cox Global Stock Fund

SJP Global Quality Fund

Janus Henderson Global Equity Fund

BNY Mellon Investment Fds. - Global Income Fund
American Funds New Economy Fund

RBC Funds (Lux) - Global Equity Focus Fund

Morgan Stanley Invt. Fds. - Global Opportunity Fund
Vanguard Global Equity Fund

First Eagle Amundi - International Fund

Janus Henderson Global Select Fund

Invesco Global Invt. Ser. - Global Equity Fund (UK)
BNY Mellon Global Stock Fund
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Aggregate Ownership Changes

Chart 1. Measures the largest changes in average Country Sector weight between

1/31/2022 and 7/31/2022.

Ch 1. Country Sector: Change in Average Weight

1/31/2022 - 7/31/2022
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United States Energy I 0.40%
United States Industrials N 0.33%
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Chart 2. Measures the largest changes in the average Country Sector weight vs ACWI
between 1/31/2022 and 7/31/2022. An increasing figure would indicate an increasing
overweight or decreasing underweight.

Ch 2. Country Sector: Change in Average Fund Weight vs ACWI
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Chart 3. Measures the largest changes in the percentage of funds invested in each
Country Sector between 1/31/2022 and 7/31/2022.

Ch 3. Country Sector: Change in Funds Invested %
1/31/2022 - 7/31/2022
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Chart 4, Measures the largest changes in the percentage of funds overweight each
Country Sector compared to the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap
between 1/31/2022 and 7/31/2022. An increasing figure would indicate more funds are
positioning themselves overweight over the period.

Ch 4. Country Sector: Change in the Funds Overweight %
1/31/2022 - 7/31/2022
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Chart 5. Shows the cumulative fund flows for United Kingdom Consumer Discretionary
stocks among the 362 active Global funds in our analysis. Monthly fund flows are
estimated by multiplying the monthly change in stock position by the stock price for
every position in every fund in our analysis.

Ch 5. United Kingdom Consumer Discretionary: Cumulative Fund Flows, $
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Chart 6. Measures the largest estimated fund flows for each Country Sector between
1/31/2022 and 7/31/2022.

Ch 6. Country Sector: Largest Fund Flows per Country Sector
1/31/2022 - 7/31/2022
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Fund Holding Changes

Chart 1. The largest fund weight increases in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022.
Chart 2. The largest fund weight decreases in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022

Both charts show the current weight and whether the weight change represented a new or closed position.

Ch 1. United Kingdom Consumer Discretionary: Largest Increases in Position, %

Fund Name New or Close..  Latest Weight
Janus Henderson Global Equity Fund I 5570
AB SICAV | - Concentrated Global Equity Portfolio New I 2.75%
Quilter Investars Series | - Global Unconstrained Equity Fund I /' 77%
St. James's Place Unit Trust - Global I £ 66%
Uni 21, Jahrhundert -net- New 0.73%

Kempen Global High Dividend Fund NV I 1.99%

William Blair Global Leaders Fund I 2.65%

SEB Fund 1- Global Climate Opportunity Fund N 164%

Franklin Global Equity Fund New 0.62%

T Rowe Price Global Stock Fund 1.09%

Liontrust Global Income Fund I 361%
Merian Glb. Invs. Ser. Plc - Equity Income Fund (IRL) New 0.56%

JOHCM Umbrella Fund Plc - Global Opportunities Fund I ©.99%
Erste Responsible Stock Global 0.84%

Dodge & Cox Global Stock Fund New 0.48%

Liontrust Sustainable Future ICVC - Global Growth Fund I 2.31%

Sarasin Funds ICVC - Global Dividend Fund I 3.17%
Merian Investment Funds Series Il - Merian Global Equity Fund 0.50%

Calamos Global Equity Fund 1.21%

BlackRock Global Dividend Portfolio 1.28%

Ch 2. United Kingdom Consumer Discretionary: Largest Decreases in Position, %

Fund Name New or Close.. Latest Weight
Advisors Series Trust - Scharf Global Opportunity Fund Close 0.00%

Fidelity Series Intrinsic Opportunities Fund I 2.94%
UniNachhaltig Aktien Global Close 0.00%

Baring Global Umbrella Fund - Global Leaders Fund I 3 3%
Carmignac Investissement Close 0.00%

Waverton Invt. Fds. Plc - Global Equity Fund Close 0.00%

T Rowe Price Global Growth Stock Fund 0 0.90%

UniFavorit: Aktien Close 0.00%

Templeton Growth Fund Inc. N 1.29%

ASN Beleggingsfondsen UCITS NV - Duurzagm Aandelenfonds I /- 35%
Franklin Templeton Fds. Il - Martin Currie Global Uncons. Fund N 1.21%

SEB Aktiesparfond Close 0.00%

FTIF SICAV - Growth (Euro) Fund I 1.57%

JSS Investmentfonds - Sustainable Equity - Global Thematic N 1.28%
Thornburg Global Opportunities Fund I 3.01%
Jupiter Global Fund (The) - Global Value Fund I 1.86%

Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Close 0.00%

Ninety One Glb. Strat. Fd. - Global Value Equity Fund I °.90%
Janus Henderson Global Select Fund I 1.57%

American Funds Capital World Growth & Income Fund 0.69%
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0.62%
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0.47%
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0.44%
0.39%

Weight Change
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Chart 3. The largest buyers in US dollar terms in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022.
Chart 4. The largest sellers in US dollar terms in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022

Both charts show the current AUM and whether the fund flow represented a new or closed position.

Ch 3. United Kingdom Consumer Discretionary: Largest Fund Inflows, $

Fund Name New or Close..  Latest AUM, § Fund Flows, $

Dodge & Cox Global Stock Fund New $49.32M I 572.56M
First Eagle Global Fund I 525227V [ $44.8TM

Artisan Global Value Fund I $140.21M I 541.84M

Janus Henderson Global Equity Fund $48.,65M I $29.15M

SJP Global Quality Fund $48.98M [ $23.93M

Robeco Capital Gr. Fds. - BP Global Premium Equities $73.36M [ $23.51M

Swedbank Robur Globalfond New $18.86M $19.35M

AB SICAV | - Concentrated Global Equity Portfolio New $14.22M $13.84M

JPMorgan Investment Funds - Global Dividend Fund $18.34M $10.84M

BlackRack Global Dividend Portfolio $18.04M $9.75M

Kempen Global High Dividend Fund NV $18.01M $8.85M

RBC Funds (Lux) - Global Equity Focus Fund $43.47M $7.21M

First Eagle Amundi - International Fund $37.35M $5.48M

JOHCM Umbrella Fund Plc - Global Opportunities Fund $20.52M $5.00M

Rolinco NV $4.59M $4.52M

Uni 21. Jahrhundert -net- New $4.19M $4.09M

Sands Capital Funds Plc - Global Growth Fund I $131.96M $3.52M

Merian Investment Funds Series Il - Merian Global Equity Fund $3.18M $3.51M

T Rowe Price Global Stock Fund $59.78M $3.45M

Invesco Global Invt. Ser. - Global Equity Fund (UK) $31.95M $3.32M

Ch 4. United Kingdom Consumer Discretionary: Largest Fund Outflows, $

Fund Name New or Close.. Latest AUM, § Fund Flows, $
American Funds Capital World Growth & Income Fund I 5715.73M  ($185.19M) (I
Fidelity Series Intrinsic Opportunities Fund [ $308.80M ($139.89M)
Templeton Growth Fund Inc. $98.72M ($109.73M)
UniFavarit: Aktien Close ($100.83M) N
FTIF SICAV - Growth (Euro) Fund $109.99M ($88.19v) N
Carmignac Investissement Close ($58.94M)

Deka - DividendenStrategie $76.03M ($48.25M)
UniNachhaltig Aktien Global Close ($48.04M)

SEB Aktiesparfond Close ($15.33M)
American Funds New Perspective Fund $95.78M ($13.63M)
St. James's Place Unit Trust - Global $157.23M ($9.55M)
Swedbank Robur Aktiefond Pension $24.41M ($7.96M)

T Rowe Price Global Growth Stock Fund $10.07M ($7.08M)
Fidelity Inv. Trust - Worldwide Fund $16.57M (56.51M)
Trillium ESG Global Equity Fund $3.70M ($3.83M)
BNY Mellon Global Stock Fund $30.43M ($3.75M)
AB SICAV | - Global Core Equity Portfolio $16.35M ($3.28M)
Vanguard Global ESG Select Stock Fund $24.44M ($3.16M)
Candriam Sustainable - Equity World $11.61M ($3.00M)
Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Close ($2.89M)
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Sentiment Grid: We combine the latest Country Sector positioning, long-term positioning and short-term fund activity in the ‘Sentiment Grid', below. The Y-Axis measures where today's ownership levels in each Country Sector sit relative to the long-term range. We
calculate the Z-Score of today's average weight, funds invested % and funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012). A figure close to 100% would indicate today's positioning is close to its maximum ever level, a figure
close to zero, the lowest, The X-axis provides a measure of short-term fund activity, or ‘Momentum’, by looking at the changes in average weight, funds invested % and funds o/w % between 1/31/2022 and 7/31/2022, relative to each Country Sector. A figure above 50%
means a Country Sector has seen relative increases in ownership, a figure below 50% indicates a relative decrease in positioning. The size of the bubble represents the average weight of each Country Sectar.

Country Sector Sentiment Grid. Global Active Funds
Momentum Measure between 1/31/2022 - 7/31/2022
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Chart 1-5. United Kingdom Consumer Discretionary: Key ownership statistics by Industry. As of 7/31/2022

Ch 1. Average Industry Weights
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Ch 5. Combined Fund AUM by Industry
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Chart 6-10. United Kingdom Consumer Discretionary: Key ownership activity statistics by Industry between 1/31/2022 - 7/31/2022
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Ch 10. Combined Fund Flows $ by Country
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Fund Level Industry Holdings

Chart 1. United Kingdom Consumer Discretionary: The largest individual fund level Industry holdings by fund weight, coloured by Chart 2. United Kingdom Consumer Discretionary: The largest individual fund level Industry holdings by $ AUM. coloured by fund
fund Style. Style.

Ch 1. United Kingdom Consumer Discretionary: Top Fund level Industry Holdings, % Ch 4. United Kingdom Consumer Discretionary: Top Fund level Industry Holdings, $
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Chart 1. The largest Industry level weight increases in United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022.
Chart 2. The largest Industry level weight decreases in United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022.

Both charts show the current weight and whether the weight change represented a new or closed position.

Ch 1. United Kingdom Consumer Discretionary: Largest Increases in Industry Position, %
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Ch 2. United Kingdom Consumer Discretionary: Largest Decreases in Industry Position, %
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Chart 3. The largest Industry level fund inflows in United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022.
Chart 4. The largest Industry level fund outflows in United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022.
Both charts show the current AUM and whether the fund flow represented a new or closed position.

Ch 3. United Kingdom Consumer Discretionary: Largest Industry Fund Inflows, $
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Ch 4. United Kingdom Consumer Discretionary: Largest Industry Fund Outflows, $
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Sentiment Grid: United Kingdom Consumer Discretionary. We combine the latest Industry positioning, long-term positioning and short-term fund activity in the ‘Sentiment Grid', below. The Y-Axis measures where today's ownership levels in each Industry sit relative to
the long-term range. We calculate the Z-Score of today's average weight, funds invested % and funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012). A figure close to 100% would indicate today's positioning is close to its
maximum ever level, a figure close to zero, the lowest. The X-axis provides a measure of short-term fund activity, or ‘Momentum’, by looking at the changes in average weight, funds invested % and funds o/w % between 1/31/2022 and 7/31/2022, relative to each
Industry. A figure above 50% means a Industry has seen relative increases in ownership, a figure below 50% indicates a relative decrease in positioning. The size of the bubble represents the average weight of each Industry. The colour represents if the Industry is held

overweight (blue) or underweight (red) on average.

United Kingdom Consumer Discretionary: Industry Sentiment Grid. Global Active Funds
Momentum Measure between 1/31/2022 - 7/31/2022

100%

90%

80%

70%

60%

50%

Position Range

40%

30%

20%

10%

0%

Average Fund Weight
0.00%
0.05%
0.10%
0.16%

Wholesale Distributors

Motor Vehicles

Recreational Products

Textiles
Internet Software/Services
HomeFurnishings
Restaurants
‘ Homebuilding Home Improvement Chains
Specialty Stores
® . Food Retail
Internet Retail Casinos/Gaming
Auto Parts: OEM Other Consumer Services
A i il Apparel/Footwear
(ST Y AR 2] Department Stores i
Packaged Software Hotels/Resorts/Cruiselines
0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95% 100%

Position Range: Average of:
Z-Score Average Weight vs history
Z-Score Funds Invested % vs history
Z-Score Funds 0/W % vs history

Momentum Score

Momentum Score: Average of:

Change in Average Weight (Percentile vs Peers)
Change in Funds Invested % (Percentile vs Peers)
Change in Funds 0/W % (Percentile vs Peers)



United Kingdom Consumer
Discretiondry

Aggregate Stock Holdings

COPLEY

FUND RESEARCH

Chart 1. The largest 10 stock holdings in United Kingdom Consumer Discretionary, by Average Weight. The chart also shows the
average weight as a percentage of the total United Kingdom Consumer Discretionary weight, and the cumulative total.

Chart 2. Shows aggregate stock holdings data for United Kingdom Consumer Discretionary stocks, ranked by Funds Invested %
(most widely held).

Ch 1. United Kingdom Consumer Discretionary. Top 10 Stock Weights, Percentage of United Kingdom Consumer

Discretionary Total, Cumulative Percentage Total.

Average Weight Percentage of Total Cumulative Percentage Total

Ticker Stock Name

CPG-GB Compass Group Plc I 050 I 33.15% 33.15%

NXT-GB Next plc 0.03% 715% 40.30%

IHG-GB InterContinental Hotels Group PLC 0.03% 6.43% N 46.73%
ENT-GB Entain PLC 0.03% 6.10% I 5203
BKG-GB Berkeley Group Holdings plc 0.03% 5.55% I 55.35%
TW-GB Taylor Wimpey plc 0.02% 4.67% I ©3.05%
BRBY-GB Burberry Group plc 0.02% 3.85% I G601
BDEV-GB Barratt Developments PLC 0.02% 3.54% I 70.44%
KGF-GB Kingfisher Plc 0.02% 3.49% [ R

Ch 2. United Kingdom Consumer Discretionary: Aggregate Stock Holdings Data, Ranked by Most Widely Held.

Ticker Stock Name Funds Invested % Average Weight Vs Benchmark Fund AUM, $
CPG-GB Compass Group Plc 9.94% 0.15% 0.07% $969.92M
KGF-GB Kingfisher Plc 5.25% 0.02% 0.01% $34.41M
NXT-GB Next plc 4.70% 0.03% 0.01% $100.01M
BKG-GB Berkeley Group Holdings plc 4,70% 0.03% 0.02% $401.61M
BDEV-GB Barratt Developments PLC 4.42% 0.02% 0.01% $57.78M
ENT-GB Entain PLC 414% 0.03% 0.01% $511.33M
PSN-GB Persimmon Plc 3.87% 0.01% -0.01% $39.22M
BRBY-GB Burberry Group plc 3.87% 0.02% 0.01% $57.90M
IHG-GB InterContinental Hotels Group PLC 3.59% 0.03% 0.01% $243.39M
TW-GB Taylor Wimpey plc 3.04% 0.02% 0.01% $191.57M
BWY-GB Bellway p.l.c. 3.04% 0.01% 0.01% $19.92M
0CDOD-GB Ocado Group PLC 2.49% 0.01% -0.01% $605.94M
FTCH-US Farfetch Limited Class A 2.49% 0.01% 0.01% $96.72M
SMWH-GB WH Smith PLC 2.21% 0.01% 0.01% $42.92M
RS1-GB RS Group PLC 1.93% 0.01% 0.01% $38.48M
MONY-GB Moneysupermarket.com Group plc 1.93% 0.00% 0.00% $8.64M
JD-GB JD Sports Fashion Plc 1.93% 0.01% 0.00% $198.86M
CPRI-US Capri Holdings Limited 1.93% 0.01% 0.01% $164.87M
WTB-GB Whitbread PLC 1.38% 0.00% -0.01% $18.15M
WIX-GB Wickes Group Plc 1.38% 0.00% 0.00% $4,52M
GRG-GB Greggs plc 1.38% 0.00% 0.00% $2.74M
MKS-GB Marks and Spencer Group plc 1.10% 0.00% 0.00% $4.40M
THG-GB THG Holdings PLC 0.83% 0.00% 0.00% $1.59M
SSPG-GB SSP Group Plc 0.83% 0.01% 0.01% §7.36M
RDW-GB Redrow plc 0.83% 0.00% 0.00% §2.66M

Chart 3. Top 5 overweight and underweight United Kingdom Consumer Discretionary stock positions / as a percentage of
the total United Kingdom Consumer Discretionary weight relative to benchmark.
Charts 4&5. The largest overweight and underweight stock holdings, plus associated aggregate holdings data.

Ch 3. United Kingdom Consumer Discretionary. Top 5 overweight and underweight positions in United Kingdom Consumer

Discretionary, percentage of total.

Average Weight vs ACWI Percentage of Total

Ticker Stock Name

CPG-GB Compass Group Plc I 0.07% I 32.91%
BKG-GB Berkeley Group Holdings plc 0.02% 8.37%

TW-GB Taylor Wimpey plc 0.01% 5.74%

ENT-GB Entain PLC 0.01% 5.43%

BWY-GB Bellway p.l.c. 0.01% 4.54%

PMP-GB Portmeirion Group PLC 0.00% 0.00%

JD-GB JD Sports Fashion Plc 0.00% -179% W

WTB-GB Whitbread PLC -0.01% [l 239% W

0CDO-GB Ocado Group PLC -001% [l -3.07% [l

Ch 4. United Kingdom Consumer Discretionary: Aggregate Stock Holdings Data, Largest Overweight Holdings

Ticker Stock Name Vs Benchmark Average Weight Funds Invested % Fund AUM, $§
CPG-GB Compass Group Plc 0.07% 0.15% 9.94% $969.92M
BKG-GB Berkeley Group Holdings plc 0.02% 0.03% 4.70% $401.61M
TW-GB Taylor Wimpey plc 0.01% 0.02% 3.04% $191.57M
ENT-GB Entain PLC 0.01% 0.03% 414% $511.33M
BWY-GB Bellway p.l.c. 0.01% 0.01% 3.04% $19.92M
NXT-GB Next plc 0.01% 0.03% 4.70% $100.01M
SMWH-GB WH Smith PLC 0.01% 0.01% 2.21% $42.92M
FTCH-US Farfetch Limited Class A 0.01% 0.01% 2.49% $96.72M
BDEV-GB Barratt Developments PLC 0.01% 0.02% 4.42% $57.78M
CPRI-US Capri Holdings Limited 0.01% 0.01% 1.93% $164.87M
Ch 5. United Kingdom Consumer Discretionary: Aggregate Stock Holdings Data, Largest Underweight Holdings

Ticker Stock Name Vs Benchmark Average Weight Funds Invested % Fund AUM, $§
PSN-GB Persimmon Plc -0.01% 0.01% 3.87% $39.22M
0CDO-GB Ocado Group PLC -0.01% 0.01% 2.49% $605.94M
WTB-GB Whitbread PLC -0.01% 0.00% 1.38% $18.15M
JD-GB JD Sports Fashion Plc 0.00% 0.01% 1.93% $198.86M
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Fund Level Stock Holdings

Chart 1. United Kingdom Consumer Discretionary: The largest individual fund level stock holdings by fund weight, coloured by fund

Style Chart 2. United Kingdom Consumer Discretionary: The largest individual fund level stock holdings by $ AUM. coloured by fund Style.

Ch 1. United Kingdom Consumer Discretionary: Top Fund Holdings, % Ch 4. United Kingdom Consumer Discretionary: Top Fund Holdings, $

Fund Name Ticker Stock Name Fund Name Ticker Stock Name

St. James's Place Unit Trust - Global CPG-GB Compass Group Plc N 4.66% American Funds Capital World Growth & Income Fund 0CDO-GB Ocado Group PLC N 5491.96M
Artisan Global Value Fund CPG-GB Compass Group Plc D 457% First Eagle Global Fund BKG-GB Berkeley Group Holdings plc [N $292.27M
Liontrust Global Income Fund CPG-GB Compass Group Plc D 361% St. James's Place Unit Trust - Global CPG-GB Compass Group Plc I $157.23M
Seligson & Co. Global Top 25 Brands Fund BRBY-GB Burberry Group plc I - 20% Fidelity Series Intrinsic Opportunities Fund JD-GB JD Sports Fashion Plc I 5151.45M
Janus Henderson Global Equity Fund CPG-GB Compass Group Plc I 3.45% Fidelity Series Intrinsic Opportunities Fund CPRI-US Capri Holdings Limited I 5150.47M
Vanguard Global ESG Select Stock Fund CPG-GB Compass Group Plc N 3.43% Artisan Global Value Fund CPG-GB Compass Group Plc I 5140.21M
Quilter Investors Series | - Global Unconstrained Equity Fund ~ NXT-GB Next plc I 5.37% Sands Capital Funds Plc - Global Growth Fund ENT-GB Entain PLC I 5131.96M
Sands Capital Funds Plc - Global Growth Fund ENT-GB Entain PLC I ;3 33% American Funds Capital World Growth & Income Fund IHG-GB InterContinental Hotels Group P.. [ $123.73M
Sarasin Funds ICVC - Global Dividend Fund CPG-GB Compass Group Plc D 3.17% St. James's Place Unit Trust - Global Value CPG-GB Compass Group Plc I 5104.41M
Thornburg Global Opportunities Fund BDEV-GB Barratt Developments PLC [ 3.01% Templeton Growth Fund Inc. CPG-GB Compass Group Plc I $98.72M
JOHCM Umbrella Fund Plc - Global Opportunities Fund CPG-GB Compass Group Plc N 2.99% American Funds New Perspective Fund ENT-GB Entain PLC I $95.78M

AB SICAV | - Concentrated Global Equity Portfolio CPG-GB Compass Group Plc | B0 FTIF SICAV - Growth (Euro) Fund CPG-GB Compass Group Plc I s90.21M
William Blair Global Leaders Fund CPG-GB Compass Group Plc I © 650 Scottish Mortgage Investment Trust Plc 0CDO-GB Ocado Group PLC I $89.32M
BNY Mellon Global Stock Fund CPG-GB Compass Group Plc I 2 55°% 0ld Westbury Large Cap Strategies Fund ENT-GB Entain PLC I $85.63M
Baring Global Umbrella Fund - Global Leaders Fund CPG-GB Compass Group Plc D 2.52% American Funds Capital World Growth & Income Fund ~ TW-GB Taylor Wimpey plc B $84.11M
Sanlam Universal Fds. Plc - Global High Quality Fund IHG-GB InterContinental Hotels Gro.. [N 2.43% Rathbone Global Opportunities Fund NXT-GB Next plc Il $65.02M
Liontrust Sustainable Future ICVC - Global Growth Fund CPG-GB Compass Group Plc | R T Rowe Price Global Stock Fund TRN-GB Trainline Plc I $59.78M

DWS Invest - CROCI Global Dividends NXT-GB Next plc I 2.25% Deka - DividendenStrategie CPG-GB Compass Group Plc B $54.75M
Janus Henderson Global Equity Fund IHG-GB InterContinental Hotels Gro.. [N 2.12% Liontrust Sustainable Future ICVC - Global Growth Fund ~ CPG-GB Compass Group Plc Il $51.69M
Quilter Investors Ethical Equity CPG-GB Compass Group Plc I 2.09% Dodge & Cox Global Stock Fund ENT-GB Entain PLC B $49.32M

RBC Global Opportunities Fund IHG-GB InterContinental Hotels Gro.. [ 2.09% SJP Global Quality Fund CPG-GB Compass Group Plc I $48.98M
Kempen Global High Dividend Fund NV TW-GB Taylor Wimpey plc I 1.99% BNY Mellon Investment Fds. - Global Income Fund TW-GB Taylor Wimpey plc B $48.14M
Invesco Global Invt. Ser. - Global Equity Fund (UK) BKG-GB Berkeley Group Holdings pic | 1.94% RBC Funds (Lux) - Global Equity Focus Fund IHG-GB InterContinental Hotels Group P.. [l $43.47M
Jupiter Global Fund (The) - Global Value Fund KGF-GB Kingfisher Plc I .86% Morgan Stanley Invt. Fds. - Global Opportunity Fund FTCH-US Farfetch Limited Class A B s42.12Mm
Wasatch Global Value Fund BWY-GB Bellway p.l.c. I 1.82% First Eagle Amundi - International Fund BKG-GB Berkeley Group Holdings plc [l $37.35M

RBC Funds (Lux) - Global Equity Focus Fund IHG-GB InterContinental Hotels Gro.. [N 1.66% Janus Henderson Global Select Fund ENT-GB Entain PLC [l $35.25M

Ninety One Glb. Strat. Fd. - Global Value Equity Fund NXT-GB Next plc I 165% American Funds New Economy Fund ENT-GB Entain PLC [l $33.42M

SEB Fund 1 - Global Climate Opportunity Fund BKG-GB Berkeley Group Holdings plc | 1.64% Invesco Global Invt. Ser. - Global Equity Fund (UK) BKG-GB Berkeley Group Holdings plc [l $31.95M
Causeway Global Value Fund SSPG-GB SSP Group Plc I 1.61% BNY Mellon Global Stock Fund CPG-GB Compass Group Plc [l $30.43M

Janus Henderson Global Select Fund ENT-GB Entain PLC I 157% Janus Henderson Global Equity Fund CPG-GB Compass Group Plc [l $30.13M
Rathbone Global Opportunities Fund NXT-GB Next plc I 48% Robeco Capital Gr. Fds. - BP Global Premium Equities INCH-GB Inchcape plc  527.56M
Redwheel Funds SICAV - Global Horizon Fund VTY-GB Vistry Group PLC N 1.46% Thornburg Global Opportunities Fund BDEV-GB Barratt Developments PLC B $27.43M

Fidelity Series Intrinsic Opportunities Fund JD-GB JD Sports Fashion Plc I 1.44% Vanguard Global ESG Select Stock Fund CPG-GB Compass Group Plc  $24.44M
Causeway Global Value Fund SMWH-GB WH Smith PLC I 1.43% Robeco Capital Gr. Fds. - BP Global Premium Equities SMWH-GB WH Smith PLC l $24.18M

Fidelity Series Intrinsic Opportunities Fund CPRI-US Capri Holdings Limited I .43% Janus Henderson Global Research Fund ENT-GB Entain PLC J $23.94M

AB FCP | - Global Value Portfolio ENT-GB Entain PLC I 139% Robeco Capital Gr. Fds. - BP Global Premium Equities JD-GB JD Sports Fashion Plc fl s2162M

Quilter Investors Series | - Global Unconstrained Equity Fund ~ TIFS-GB Tl Fluid Systems plc I .39% Deka - DividendenStrategie JD-GB JD Sports Fashion Plc J 521.28M
Templeton Growth Fund Inc. CPG-GB Compass Group Plc I 129% Seligson & Co. Global Top 25 Brands Fund BRBY-GB Burberry Group plc I $20.72m

FTIF SICAV - Growth (Euro) Fund CPG-GB Compass Group Plc I .29% JOHCM Umbrella Fund Plc - Global Opportunities Fund ~ CPG-GB Compass Group Plc J $20.52M

JSS Investmentfonds - Sustainable Equity - Global Thematic ~ ASC-GB ASOS plc I 1.28% FTIF SICAV - Growth (Euro) Fund FTCH-US Farfetch Limited Class A J $19.79M

Fund Style [ Aggressive Growt.. [l Growth

I GARP

M value M vield
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Chart 1. The 10 United Kingdom Consumer Discretionary stocks seeing the largest changes in funds invested % between 1/31/2022 -

7/31/2022. A positive figure shows more funds buying in to the stock, a negative figure funds closing out.
Chart 2. The largest increases in funds invested %, together with average weight changes, relative to benchmark changes and

combined fund flows.

Ch 1. United Kingdom Consumer Discretionary: Largest Changes in Funds Invested %

Ticker
RS1-GB
IHG-GB
CPRI-US
BKG-GB
WIX-GB
KGF-GB
BOO-GB
JD-GB
GRG-GB
PSN-GB

Stock Name

RS Group PLC
InterContinental Hotels Group PLC
Capri Holdings Limited
Berkeley Group Holdings plc
Wickes Group Plc

Kingfisher Plc

boohoo.com Plc

JD Sports Fashion Plc
Greggs plc

Persimmon Plc

Chart 3. The 10 United Kingdom Consumer Discretionary stocks seeing the largest USD fund flows between 1/31/2022 - 7/31/2022.
Chart 4. The largest decreases in funds invested %, together with average weight changes, relative to benchmark changes and
combined fund flows.
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Ch 2. United Kingdom Consumer DBiscretionary: Aggregate Stock Holdings Changes - Largest Increases in Funds Invested

%.

Ticker
RS1-GB
IHG-GB
CPRI-US
BKG-GB
WIX-GB
SMWH-GB
PETS-GB
MONY-GB
DNLM-GB
CPG-GB
YELGF-US
WTBN-GB
WOSG-GB
WMH-GB
VV0-GB
VTU-GB
VCP-GB
TW-GB
TUNE-GB
TT-GB
TRN-GB
TPT-GB
TIMA-DE
TIFS-GB
TCG-GB

Stock Name

RS Group PLC

InterContinental Hotels Group PLC
Capri Holdings Limited

Berkeley Group Holdings plc
Wickes Group Plc

WH Smith PLC

Pets At Home Group Plc
Moneysupermarket.com Group plc
Dunelm Group plc

Compass Group Plc

hibu plc

Whitbread PLC Rights Issue 20 For Rg share..

Watches of Switzerland Group PLC
William Hill PLC
Vivo Energy Plc
Vertu Motors PLC
Victoria PLC

Taylor Wimpey plc
Focusrite PLC

TUI Travel PLC
Trainline Plc

Topps Tiles Plc
ZEAL Network SE

Tl Fluid Systems plc

Thomas Cook Group plc

Funds Invested % A
0.55%
0.55%
0.55%
0.55%
0.28%
0.28%
0.28%
0.28%
0.28%
0.28%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Average Weight A
0.00%
0.00%
0.00%
0.01%
0.00%
0.00%
0.00%
0.00%
0.00%
0.03%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Average Wagt vs Be.. Fund Flows, $
0.00% $24.58M
0.01% S17.02M
0.00% $0.86M
0.00% $58.46M
0.00% ($0.24M)
0.00% $7.94M
0.00% $1.40M
0.00% $0.21M
0.00% $0.52M
0.02% ($10.08M)
0.00%

0.00%
0.00% $0.05M
0.00%
0.00%
0.00%
0.00%
0.00% $19.12M
0.00%
0.00%
0.00% $4.89M
0.00%
0.00%
0.00% $0.20M
0.00%

Ch 3 United Kingdom Consumer Discretionary: Largest Combined Fund Flows in USD.

Ticker Stock Name

IHG-GB InterContinental Hotels Gro.. I 5117.02M
ENT-GB Entain PLC I $100.66M
BKG-GB Berkeley Group Holdings plc I 558.46M
0CDO-GB Ocado Group PLC I $55.27M

RS1-GB RS Group PLC $24.58M

PSN-GB Persimmon Plc ($63.23M)

JD-GB JD Sports Fashion Plc ($109.11M)

CPG-GB Compass Group Plc ($110.08M)

BRBY-GB Burberry Group plc ($192.85M) S

BDEV-GB Barratt Developments PLC ($349.58M) I

Ch 4. United Kingdom Consumer Discretionary: Aggregate Stock Holdings Changes - Largest Decreases in Funds Invested

%.

Ticker Stock Name Funds Invested % A Average Weight A  Average Wgt vs Be.. Fund Flows, $
PSN-GB Persimmon Plc -1.66% -0.01% -0.01% ($63.23M)
GRG-GB Greggs plc -110% 0.00% 0.00% ($4.34M)
JD-GB JD Sports Fashion Plc -1.10% -0.01% 0.00% ($109.11M)
B0OO-GB boohoo.com Plc -0.83% 0.00% 0.00% (63.68M)
KGF-GB Kingfisher Plc -0.83% -0.01% 0.00% ($6.88M)
0CDO-GB Ocado Group PLC -0.83% -0.01% -0.01% $55.27TM
ASC-GB ASOS plc -0.55% -0.01% -0.01% (87.77M)
BDEV-GB Barratt Developments PLC -0.55% 0.00% 0.00% ($349.58M)
ENT-GB Entain PLC -0.55% 0.00% 0.00% $100.66M
FTCH-US Farfetch Limited Class A -0.55% -0.01% -0.01% $3.96M
MKS-GB Marks and Spencer Group plc -0.55% 0.00% 0.00% ($8.73M)
BWY-GB Bellway p.l.c. -0.28% 0.00% 0.00% (50.50M)
DOCS-GB Dr. Martens Plc -0.28% 0.00% 0.00% (§1.28M)
DOM-GB Domino's Pizza Group plc -0.28% -0.01% -0.01% ($0.57M)
HEAD-GB Headlam Group plc -0.28% 0.00% 0.00% ($0.54M)
IGT-US International Game Technology PLC -0.28% 0.00% 0.00% ($0.03M)
JDW-GB J D Wetherspoon plc -0.28% 0.00% 0.00% ($1.77M)
PTEC-GB Playtech plc -0.28% 0.00% 0.00% ($0.78M)
RTN-GB Restaurant Group plc -0.28% 0.00% 0.00% ($22.35M)
SDRY-GB Superdry PLC -0.28% 0.00% 0.00% (80.26M)
SSPG-GB SSP Group Plc -0.28% 0.00% 0.00% (50.59M)
TED-GB Ted Baker PLC -0.28% 0.00% 0.00% ($6.13M)
THG-GB THG Holdings PLC -0.28% 0.00% 0.00% (§5.23M)
VTY-GB Vistry Group PLC -0.28% 0.00% 0.00% (§2.24M)
WTB-GB Whitbread PLC -0.28% 0.00% 0.00% (54.69M)
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Chart 1. The largest fund weight increases in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022.
Chart 2. The largest fund weight decreases in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022
Both charts show the current weight and whether the weight change represented a new or closed position.

Ch 1. United Kingdom Consumer Discretionary: Largest Increases in Position, %

Fund Name

Janus Henderson Global Equity Fund

AB SICAV | - Concentrated Global Equity Portfolio
Quilter Investors Series | - Global Unconstrained ..
St. James's Place Unit Trust - Global

Uni 21. Jahrhundert -net-

Kempen Global High Dividend Fund NV

William Blair Global Leaders Fund

SEB Fund 1 - Global Climate Opportunity Fund
Franklin Global Equity Fund

T Rowe Price Global Stock Fund

Liontrust Global Income Fund

Erste Responsible Stock Global

JOHCM Umbrella Fund Plc - Global Opportunities ..
Merian Glb. Invs. Ser. Plc - Equity Income Fund (IR..
Merian Investment Funds Series Il - Merian Glob.,
Dodge & Cox Global Stock Fund

Liontrust Sustainable Future ICVC - Global Growt..
Sarasin Funds ICVC - Global Dividend Fund
Calamos Global Equity Fund

Quilter Investors Ethical Equity

Ch 2. United Kingdom Consumer Discretionary: Largest Decreases in Position,

Fund Name

Advisors Series Trust - Scharf Global Opportunity..
UniNachhaltig Aktien Global

Fidelity Series Intrinsic Opportunities Fund
Carmignac Investissement

Waverton Invt. Fds. Plc - Global Equity Fund
UniFavorit: Aktien

Franklin Templeton Fds. Il - Martin Currie Global ..
FTIF SICAV - Growth (Euro) Fund

JSS Investmentfonds - Sustainable Equity - Glob..
Quilter Investors Ethical Equity

Templeton Growth Fund Inc.

Baring Global Umbrella Fund - Global Leaders Fu..
Thornburg Global Opportunities Fund

Baring Global Umbrella Fund - Global Leaders Fu..
Jupiter Global Fund (The) - Global Value Fund
Robeco Capital Gr. Fds. - Sustainable Global Star..
JPMorgan Investment Funds - Global Dividend F..
Janus Henderson Global Select Fund

DWS SDG Global Equities

Quilter Investors Series | - Global Unconstrained ..

Ticker
CPG-GB
CPG-GB
NXT-GB
CPG-GB
CPG-GB
TW-GB
CPG-GB
BKG-GB
BKG-GB
TRN-GB
CPG-GB
CPG-GB
CPG-GB
KGF-GB
KGF-GB
ENT-GB
CPG-GB
CPG-GB
CPG-GB
CPG-GB

Ticker
DOM-GB
CPG-GB
JD-GB
BRBY-GB
0CDO-GB
CPG-GB
FTCH-US
BRBY-GB
ASC-GB
0CDO-GB
BRBY-GB
CPG-GB
BDEV-GB
WOSG-GB
KGF-GB
ASC-GB
PSN-GB
ENT-GB
BWY-GB
TIFS-GB

Stock Name
Compass Group Plc
Compass Group Plc
Next plc

Compass Group Plc
Compass Group Plc
Taylor Wimpey plc
Compass Group Plc
Berkeley Group Holdings plc
Berkeley Group Holdings plc
Trainline Plc
Compass Group Plc
Compass Group Plc
Compass Group Plc
Kingfisher Plc
Kingfisher Plc
Entain PLC
Compass Group Plc
Compass Group Plc
Compass Group Plc
Compass Group Plc

Stock Name

Domino's Pizza Group plc
Compass Group Plc

JD Sports Fashion Plc
Burberry Group plc
Ocado Group PLC
Compass Group Plc
Farfetch Limited Class A
Burberry Group plc

ASOS plc

Ocado Group PLC
Burberry Group plc
Compass Group Plc
Barratt Developments PLC

Watches of Switzerland Gro..

Kingfisher Plc
ASOS plc
Persimmon Plc
Entain PLC

Bellway p.l.c.

TI Fluid Systems plc

New or Close.,
New
New

New

New

New

New
New

%

New or Close
Close
Close

Close
Close
Close

Close

Close
Close

Close
Close

Close

Latest Weight
I 5./5%
I 2.75%
I 257
I /.66%

0.73%
I 1.99%
I 2.65%
B 1654%

0.62%
1.09%
I 6%
056%
I 209
052%
050%
0.48%
. 257%
. 3.17%

1.21%

I 2.09%

.. Latest Weight

0.00%

0.00%

I 1.44%

0.00%

0.00%

0.00%

I 0.70%

0.00%

I 1.28%

0.00%

0.00%
I °52%
I 3.01%
B 1.21%
I 1.86%

0.00%

0.00%

I 157%

0.00%

I 139%

Weight Change
I .45%
I 2.75%
I 154%

0.75%
0.73%
0.68%
0.64%
0.63%
0.62%
0.61%
0.60%
0.56%
0.54%
0.52%
0.50%
0.48%
0.48%
0.47%
0.44%
0.39%

Weight Change
-222% I
-174% I
-1.72% I
-1.30% [
-115% [
-1.07%
-0.87%
-0.86% M
-0.84%
-0.84%
-0.81%
-0.74%
-0.58%
-0.57%
-0.56%
-0.53%
-0.51%
-0.49%
-0.48%
-0.45%
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Chart 3. The largest buyers in US dollar terms in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022.
Chart 4. The largest sellers in US dollar terms in United Kingdom Consumer Discretionary stocks between 1/31/2022 - 7/31/2022
Both charts show the current AUM and whether the fund flow represented a new or closed position.

Ch 3. United Kingdom Consumer Discretionary: Largest Fund Inflows, $

Fund Name

American Funds Capital World Growth & Income Fu..
Dodge & Cox Global Stock Fund

American Funds Capital World Growth & Income Fu..
First Eagle Global Fund

Artisan Global Value Fund

Janus Henderson Global Equity Fund

SJP Global Quality Fund

FTIF SICAV - Growth (Euro) Fund

American Funds Capital World Growth & Income Fu..
Swedbank Robur Globalfond

JPMorgan Investment Funds - Global Dividend Fund
AB SICAV | - Concentrated Global Equity Portfolio
Robeco Capital Gr. Fds. - BP Global Premium Equitie..
American Funds New Economy Fund

BlackRock Global Dividend Portfolio

Kempen Global High Dividend Fund NV

American Funds New Perspective Fund

Robeco Capital Gr. Fds. - BP Global Premium Equitie..
RBC Funds (Lux) - Global Equity Focus Fund

Deka - DividendenStrategie

Ticker
IHG-GB
ENT-GB
0CDO-GB
BKG-GB
CPG-GB
CPG-GB
CPG-GB
FTCH-US
ENT-GB
RS1-GB
IHG-GB
CPG-GB
JD-GB
0CDO-GB
TW-GB
TW-GB
ENT-GB
INCH-GB
IHG-GB
CPG-GB

Stock Name
InterContinental Hotels Gro..
Entain PLC

Ocado Group PLC

Berkeley Group Holdings plc
Compass Group Plc
Compass Group Plc
Compass Group Plc

Farfetch Limited Class A
Entain PLC

RS Group PLC
InterContinental Hotels Gro..
Compass Group Plc

JD Sports Fashion Plc
Ocado Group PLC

Taylor Wimpey plc

Taylor Wimpey plc

Entain PLC

Inchcape plc
InterContinental Hotels Gro..
Compass Group Plc

Ch 4. United Kingdom Consumer Discretionary: Largest Fund Outflows, $

Fund Name
American Funds Capital World Grow..
Fidelity Series Intrinsic Opportunitie..

Fund Name ..
American Fu..
Fidelity Serie..
UniFavorit: A, UniFavorit: Aktien

Templeton Growth Fund Inc.
FTIF SICAV - Growth (Euro) Fund
Carmignac Investissement
UniNachhaltig Aktien Global
Deka - DividendenStrategie

Templeton G..
FTIF SICAV - ..
Carmignac In..
UniNachhalti.
Deka - Divide..
Templeton Growth Fund Inc.

FTIF SICAV - Growth (Euro) Fund
Fidelity Series Intrinsic Opportunitie..
American Funds New Perspective Fu..

Templeton G..
FTIF SICAV - ..
Fidelity Serie..
American Fu..
St. James's .. St. James's Place Unit Trust - Global
American Fu.. American Funds New Economy Fund
Deka - Divide..
Swedbank R..

American Fu..

Deka - DividendenStrategie
Swedbank Robur Aktiefond Pension
American Funds New Perspective Fu..
Fidelity Serie..
SEB Aktiespa..
SEB Aktiespa..

Fidelity Series Intrinsic Opportunitie..
SEB Aktiesparfond
SEB Aktiesparfond

Ticker
BDEV-GB
JD-GB
CPG-GB
BRBY-GB
BRBY-GB
BRBY-GB
CPG-GB
PSN-GB
CPG-GB
CPG-GB
RTN-GB
FTCH-US
CPG-GB
FTCH-US
JD-GB
MKS-GB
0CDO-GB
TED-GB
PSN-GB
NXT-GB

Stock Name

Barratt Developments PLC
JD Sports Fashion Plc
Compass Group Plc
Burberry Group plc
Burberry Group plc
Burberry Group plc
Compass Group Plc
Persimmon Plc
Compass Group Plc
Compass Group Plc
Restaurant Group plc
Farfetch Limited Class A
Compass Group Plc
Farfetch Limited Class A
JD Sports Fashion Plc
Marks and Spencer Group plc
Ocado Group PLC

Ted Baker PLC
Persimmon Plc

Next plc

New or Close.. Latest AUM, § Fund Flows, $
$124M I 5o0M
New $49M I $73M
I 5452M [ $54M
I $292M M 545M
$140M I S42Mm
New $30M I $23m
$43M $24M
New $20M $22M
New $14M $22M
New $19M $19M
$18M $14M
New $14M $14M
§22M $13M
$14M S1M
$18M $10M
$18M $9M
$96M $8M
$28M $7M
$43M S7TM
$55M $7M
New or Close.. Latest AUM, § Fund Flows, $
Close ($349v) I
I 515'M ($109M)
Close ($101M)
Close ($73M)
Close ($70M)
Close ($59M)
Close ($48M)
Close ($47M)
N $93M ($37M)
I saoMm ($36M)
Close ($22M)
Close (814M)
_ $157M ($10M)
Close ($3M)
$21M ($8M)
Close ($8M)
Close ($8M)
Close (S6M)
Close ($5M)
Close ($5M)
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Stock Sentiment Grid: We combine current positioning, long-term positioning and short-term fund activity for United Kingdom Consumer Discretionary stocks in the chart below. The Y-Axis measures where today's ownership levels sit relative to the long-term range. We
calculate the Z-Score of today's average weight, funds invested % and funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012). A figure close to 100% would indicate today's positioning is close to its maximum ever level, a figure
close to zero, the lowest, The X-axis provides a measure of short-term fund activity, or 'Momentum’, by looking at the changes in average weight, funds invested % and funds o/w % between 1/31/2022 and 7/31/2022, relative to each stock, A figure above 50% means a
stock has seen relative increases in ownership, a figure below 50% indicates a relative decrease in positioning. The size of the bubble represents the average weight of each stock. The colour represents if the stock is held overweight (blue) or underweight (red) on aver..

Country Sector: United Kingdom Consumer Discretionary

Stock Sentiment Grid. Global Active Funds
Momentum Measure between 1/31/2022 - 7/31/2022
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Currys PLC .
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il e Sanderson Design Group PLC
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Chart 1. The average weights in United Kingdom Consumer Discretionary stocks and the average weights vs the SPDR MSCI ACWI
UCITS ETF - Hedged to EUR Cap, split by fund Style.

Charts 2&3. The time series of average fund weights in United Kingdom Consumer Discretionary stocks and average weights vs
SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap, split by fund Style.

Ch 1. United Kingdom Consumer Discretionary: Average Fund Weight / Average Fund Weight vs ACWI, per fund Style
group.

Average Weight per Style Average Weight vs ACWI per Style

Style

Value I ——0.81% | 0.58°%
Yield I — 0.60% [, 0.37%

Aggressive Growth | NEEE 0.4 1% e 07%

Growth D 0.32% 0.09%

GARP I 0.37% 0.07%

Ch 2. United Kingdom Consumer DBiscretionary

. Average Fund Weights per Style Time-Series
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Ch 3. United Kingdom Consumer Discretionary: Average Fund Weight vs ACWI per Style Time-Series
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Chart 4. The percentage of funds invested in United Kingdom Consumer Discretionary stocks and the percentage of funds
overweight, split by fund Style.

Charts 5&6. The time series of the percentage of funds invested in United Kingdom Consumer Discretionary stocks and the
percentage of funds overweight, split by fund Style.

Ch 4. United Kingdom Consumer Discretionary: Funds Invested % / Funds Overweight %, per fund Style group.

Style Funds Invested % per Style

Funds Overweight % per Style
Value I <2 59%

I 5075

cARP I 50.00% I 3250%

Vield I £5.90% I :.90%
Growth I 0.44% I 25 4%

Aggressive Growth | N R NNRR 22.22% I 22 22%

Ch 5. United Kingdom Consumer Discretionary: Funds Invested % per Style Time-Series
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Ch 6. United Kingdom Consumer Discretionary: Funds Overweight % per Style Time-Series
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United Kingdom Consumer

Discretionary

Holdings by Fund Style

Top Row. For each Style category, each chart shows the largest holders in the United Kingdom Consumer Discretionary Country Sector group.
Middle Row: For each Style category, each chart shows the most widely held stocks and the corresponding average fund weights in the United Kingdom Consumer Discretionary Country Sector group.
Bottom Row: For each Style category, each chart shows the largest stock overweights and underweights in the United Kingdom Consumer Discretionary Country Sector group.

United Kingdom Consumer Discretionary
Top Holders: Aggressive Growth

Fund Name

Seligson & Co. Global Top 25 Br.. | 3.49%
sands Capital Funds Plc - Global.| N 3.33%

AB sICAV | - Concentrated Globo. NG 275%
william Blair Global Leaders Fun. | N 2.65%
BNY Mellon Global Stock Fund | 255%
Liontrust Sustainable Future (C.. [N 2.31%
Quilter Investors Ethical Equity [N 2.09%
Invesco Global Invt. Ser. - Global.. [N 1.94%
Rathbone Global Opportunities .. 1.48%
Franklin Templeton Fds. Il - Mart.. 1.21%

United Kingdom Consumer Discretionary
Most Widely Held Stocks: Aggressive Growth

Funds Inv.
Stock Name Ave. Wgt %
Compass Group Plc 0.20% 7.94%
Farfetch Limited Class A 0.03% 6.35%
Next plc 0.02% 1.59%
Games Workshop Group PLC 0.01% 1.59%
Entain PLC 0.05% 1.59%
Dr. Martens Plc 0.01% 159%

0.06% 1.59%
0.03% 1.59%

Burberry Group plc
Berkeley Group Holdings plc

United Kingdom Consumer Discretionary
Top Over/Underweights: Aggressive Growth

Stock Name

Compass Group Plc [032%]
Burberry Group plc I 0.04%
Entain PLC [ 0.04%
Farfetch Limited Class A 0.03%
Berkeley Group Holdings plc 0.02%
Kingfisher Plc -0.01% ||

JD Sports Fashion Plc -0.01% ||

Ocado Group PLC J-0.01%
Persimmon Plc J-0.02%
InterContinental Hotels Group PL.. l-U,UZ%

United Kingdom Consumer Discretionary
Top Holders: Growth

Fund Name

Janus Henderson Global Equity . | N 5.57%
AsN Beleggingsfondsen UCITS N. | 4 35%
Baring Global Umbrella Fund - GI. NN 373%
vanguard Global £SG Select Sto.. [N 3.43%
Sanlam Universal Fds. Plc - Glob.. [N 2.43%

RBC Global Opportunities Fund 2.09%
RBC Funds (Lux) - Global Equity .. 1.66%
PineBridge Global Funds - Globa.. 1.58%
JSS Investmentfonds - Sustain.. 1.28%
AB SICAV | - Global Core Equity .. 1.26%

United Kingdom Consumer Discretionary
Most Widely Held Stocks: Growth

Funds Inv.
Stock Name Ave, Wgt %
Compass Group Plc 0.10% 9.27%
Entain PLC 0.02% 5.96%
InterContinental Hotels Group PL.. 0.06% 4.64%
Burberry Group plc 0.01% 4.64%
Berkeley Group Holdings plc 0.01% 4.64%
Barratt Developments PLC 0.01% 4.64%
Ocado Group PLC 0.01% 3.97%
Kingfisher Plc 0.01% 3.97%
WH Smith PLC 0.01% 2.65%
Farfetch Limited Class A 0.01% 2.65%

United Kingdom Consumer Discretionary
Top Over/Underweights: Growth

Stock Name

InterContinental Hotels Group PL.. B.03%]
Compass Group Plc I 0.03%
ASOS plc 0.01%
Trainline Plc 0.01%
Coats Group plc 0.01%
Ocado Group PLC -0.01%

Taylor Wimpey plc -0.01%

JD Sports Fashion Plc -0.01% |
Persimmon Plc -001% [l

Next plc Il 0.02%

United Kingdom Consumer Discretionary
Top Holders: GARP

Fund Name

JOHCM Umbrella Fund Plc - Glob.. | N 2.99%
FTIF SICAV - Growth (Euro) Fund [N 157%
Redwheel Funds SICAV - Global .. [ 1.46%

Templeton Growth Fund Inc. I 129%
CapitalatWork Foyer Umbrella - .. 0.82%
BlackRock Global Funds - Global .. 0.56%
Quilter Investors Series | - Global...  0.55%
Scottish Mortgage Investment Tr..  0.48%
Swiss Life Funds (CH) Equity Glo..  0.46%
Nordea Invest Engros Internatio.. ~ 0.36%

United Kingdom Consumer Discretionary
Most Widely Held Stocks: GARP

Funds Inv.
Stock Name Ave. Wgt %
Compass Group Plc 0.17% 20.00%
Next plc 0.02% 12.50%
Greggs plc 0.00% 10.00%
Persimmon Plc 0.00% 7.50%
Bellway p.l.c. 0.00% 7.50%
Wickes Group Plc 0.00% 5.00%
THG Holdings PLC 0.00% 5.00%
Redrow plc 0.00% 5.00%
Ocado Group PLC 0.01% 5.00%
Kingfisher Plc 0.00% 5.00%

United Kingdom Consumer Discretionary
Top Over/Underweights: GARP

Stock Name

Compass Group Plc [0:05%]
Vistry Group PLC B 0.04%
International Game Technology P.. 0.02%
Farfetch Limited Class A 0.01%
Capri Holdings Limited 0.01%
Burberry Group plc J-0.01%
JD Sports Fashion Plc J-001%
Persimmon Plc f-001%
Entain PLC B-0.02%
InterContinental Hotels Group PL.. l-U,DZ%

United Kingdom Consumer Discretionary
Top Holders: Value

Fund Name
Quilter Investors Series | - Global..| INEGNGNGNG 477%
st. James's Place Unit Trust - Glo. GG 2 55%

Artisan Global Value Fund I o7
Polaris Global Value Fund I /2%
Causeway Global Value Fund [N 3.04%

Thornburg Global Opportunities F. M 3.01%
Fidelity Series Intrinsic Opportun.. [N 2.94%
Ninety One Glb. Strat. Fd. - Globa.. [N 2.90%
Jupiter Global Fund (The) - Globa.. 1.86%
Wasatch Global Value Fund 1.82%

United Kingdom Consumer Discretionary
Most Widely Held Stocks: Value

Funds Inv.
Stock Name Ave. Wgt %
Kingfisher Plc 0.05% 13.43%
Persimmon Plc 0.02% 10.45%
Next plc 0.10% 10.45%
Bellway p.l.c. 0.05% 8.96%
Compass Group Plc 0.17% 7.46%
Berlkeley Group Holdings plc 0.06% 7.46%
Maoneysupermarket.com Group plc 0.01% 5.97%
Entain PLC 0.05% 5.97%

0.03% 5.97%
0.05% 5.97%

Capri Holdings Limited
Barratt Developments PLC

United Kingdom Consumer Discretionary
Top Over/Underweights: Value

Stock Name

Compass Group Plc [0.05%]
Next plc I 0.08%
Berkeley Group Holdings plc - 0.05%
Bellway p.l.c. B 0.05%
Kingfisher Plc B 0.04%
Nexus Infrastructure Plc 0.00%
Character Group plc 0.00%
Portmeirion Group PLC 0.00%
Ocado Group PLC J-001%
InterContinental Hotels Group PL.. l-D.UZ%

COPLEY

FUND RESEARCH

United Kingdom Consumer Discretionary
Top Holders: Yield

Fund Name
Liontrust Global Income Fund | NN 3.51%
Sarasin Funds 1cVC - Global Divid. |GG 3.17%

DWS Invest - CROCI Global Divide. N 2.25%
Fidelity Inv. Trust - Global Equity . [N 2.25%
Kempen Global High Dividend Fu.. [ 1.99%
Aberdeen Std. OEIC Il - ASI Globa.. [ 1.80%

BlackRock Global Dividend Portfo.. 1.28%
Invesco Global Invt. Ser. - Global .. 116%
JPMorgan Investment Funds - Gl.. 1.15%
BNY Mellon Investment Fds. - Glo., 113%

United Kingdom Consumer Discretionary
Most Widely Held Stocks: Yield

Funds Inv.
Stock Name Ave. Wgt %
Taylor Wimpey plc 0.15% 14.63%
Compass Group Plc 0.21% 9.76%

0.03% 1.32%
0.03% 7.32%

Berkeley Group Holdings plc
Barratt Developments PLC

Persimmon Plc 0.01% 4.88%
Kingfisher Plc 0.01% 4,88%
JD Sports Fashion Plc 0.01% 4,88%
InterContinental Hotels Group PL.. 0.03% 4.88%
Wickes Group Plc 0.00% 2.44%
WH Smith PLC 0.01% 2.44%

United Kingdom Consumer Discretionary
Top Over/Underweights: Yield

Stock Name

Taylor Wimpey plc I 0.15%
Compass Group Plc I 0.13%
Next plc 0.03%
Berkeley Group Holdings plc 0.03%
Barratt Developments PLC 0.02%

Ocado Group PLC 0.00%

Persimmon Plc 0.00%
Whitbread PLC |-0.01%
Burberry Group plc |-0.01%

Entain PLC J-0.02%
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Ch1. The blue line shows the total number of funds (out of 362) who have ever owned United Kingdom Consumer Discretionary Chart 3: The Z-Score of current weights versus history for all current and previous holders of United Kingdom Consumer
stocks. The green area shows the number of funds invested at any one time and the red line the difference. A download sloping Discretionary stocks. A value of 100% means today's weight is the highest on record for that fund, zero the lowest.
red line means existing investors are closing out positions, a rising red line means previous investors are buying back in.

Ch. 1. United Kingdom Consumer Discretionary: Current Number of Funds Invested, Total Number of Funds Invested, Gap Ch. 3: United Kingdom Consumer Discretionary: Portfolio Weight Z-Score
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Chart 2 The orange lines show the current AUM in United Kingdom Consumer Discretionary stocks for each fund. The red lines show  Chart 4. Blue lines show the current weight in United Kingdom Consumer Discretionary stocks for each fund. The red lines show the

the gap between today's weight and the maximum weight for each fund. gap between today's weight and the maximum weight for each fund.
Ch2. United Kingdom Consumer Discretionary: Current AUM S vs Gap to Max $ Ch4. United Kingdom Consumer Discretionary: Current Weights % vs Gap to Max %
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United Kingdom Consumer

Discretionary

Fund Level Gap Analysis

Chart 1: Current fund weight, maximum fund weight and difference for United Kingdom Consumer Discretionary stocks.
Chart 2: Current fund AUM, maximum fund AUM and $ difference for United Kingdom Consumer Discretionary stocks

Ch. 1: United Kingdom Consumer Discretionary: Largq_%iiggﬁ,to Max (%)

Fund Name

Liontrust Global Income Fund

MainFirst SICAV - Global Equities Fund

Advisors Series Trust - Scharf Global Opportunity Fund
SJP Global Quality Fund

Invesco Global Invt. Ser. - Global Focus Fund (UK)
Maj Invest Value Aktier

Rathbone Global Opportunities Fund

SEB Global Aktiefond

Schoellerbank Aktienfonds Value

Fidelity Invt. Funds - Global Focus Fund

PGIM Jennison Global Opportunities Fund

SEB Dynamisk Aktiefond

Artisan Global Equity Fund

Polaris Global Value Fund

IVY FUNDS - Delaware Global Value Equity Fund
Baron Global Advantage Fund

Brown Advisory Funds Plc - Global Leaders
Invesco Funds - Sustainable Global Structured Equity Fund
HSBC GIF - Global Equity Volatility Focused
Harbor Global Leaders Fund

Ch. 2: United Kingdom Consumer Discretionary: Largest Gap to Max ($)

Fund Name

American Funds Capital World Growth & Income Fund
Fundsmith Equity Fund

American Funds New Perspective Fund
Templeton Growth Fund Inc.

Fidelity Series Intrinsic Opportunities Fund
Morgan Stanley Invt. Fds. - Global Opportunity Fund
SJP Global Quality Fund

Franklin Mutual Ser. Fds. - Global Discovery Fund
FTIF SICAV - Growth (Euro) Fund

0ld Westbury Large Cap Strategies Fund
American Funds New Economy Fund

DWS Top Dividende

Scottish Mortgage Investment Trust Plc

Maj Invest Value Aktier

First Eagle Global Fund

Swedbank Robur Allemansfond Komplett

Deka - DividendenStrategie

Sands Capital Funds Plc - Global Growth Fund
SEB Glabal Aktiefond

Skagen Global

eight Max Weight
I 6 I 2213%
0.00% I 10.83%
0.00% I 051%
0.36% I 1061%
0.00% I 10.22%
0.00% N 887%
I 1.48% I 10.35%
0.45% 7.86%
0.00% 7.27%
0.00% 7.02%
0.00% 6.55%
0.18% 6.69%
0.00% 6.39%
I /2% [ 10.40%
0.00% 6.25%
0.00% 6.14%
0.00% 5.62%
0.23% 5.36%
0.35% 5.22%
0.00% 4.85%
Latest AUM, § Max AUM, §

I ;7 I 5503V

[ s828M
$96M $618M
$99M $473M

[ $309M $683M
$42M $387M
$49M $373M

$31M
$110M $410M
$87M $321M
$47M $217M
$168M
$89M $254M
$130M
P s292M $419M
$123M
$76M $194M
$132M $243M
$8M §122M
$114M

Difference

18.52% I
-10.83% |
-10.51% |
-10.25% |
-10.22% |

-8.87% [N
-8.87% [N
7.41%
-7.27%
-7.02%
-6.55%
-6.51%
-6.39%
-6.28%
-6.25%
-6.14%
-5,62%
-5.13%
-4.88%
-4.85%

Difference

-s11eeM
-sezeM |
-$523M [
-$375M [
-$374M [
-$345M [
-$330M
-$31M
-$300M
-$233M
-$170M
-$168M
-$165M
-$130M
-$127M
-$123M
-$118M
-$17M
-$114M
-$114M
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Chart 3: Current fund weight, maximum fund weight and Z-Score for United Kingdom Consumer Discretionary stocks, ranked by

Z-Score

Chart 4: Current fund AUM, maximum AUM and Z-Score for United Kingdom Consumer Discretionary stocks, ranked by Z-Score.

Ch. 3; United Kingdom Consumer Discretionary: Highl_eusfgsg\o(lgleg s{hip Z-Score V(E

Fund Name

William Blair Global Leaders Fund

St. James's Place Unit Trust - Global Value

St. James's Place Unit Trust - Global

Sarasin Funds ICVC - Global Bividend Fund
Kempen Global High Dividend Fund NV

Janus Henderson Global Equity Fund

DWS Invest - CROCI Global Dividends

BNY Mellon Global Stock Fund

Artisan Global Value Fund

AB SICAV | - Global Core Equity Portfolio
Causeway Global Value Fund

Vanguard Global ESG Select Stock Fund

Liontrust Sustainable Future ICVC - Global Growth Fund
T Rowe Price Global Stock Fund

Treligga PLC - Ardevora Global Long-only Equity SRI Fund
Sands Capital Funds Plc - Global Growth Fund
Wasatch Global Value Fund

Baring Global Umbrella Fund - Global Leaders Fund
Seligson & Co. Global Top 25 Brands Fund

AB FCP | - Global Value Portfolio

I 265%

118%
I 4 66%
. 7%
I 199%
I 557°%
. 225%
I 2 55%
I 4 57%

1.26%

I 204%
I 3.43%

25
1.09%

0.95%
[ R
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I 7
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1.39%

;Weight

I 255%

118%
I 4 66%
I 3 17%
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I 2 55%
I /57%

1.26%

I 320%
I 35
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1.34%
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[ g
I 2.46%
I 0<%
I 05
[ 1.98%

Ch. 4: United Kingdom Consumer Discretionary: Highest Ownership Z-Score ($)

Fund Name

Fidelity Inv. Trust - Global Equity Income Fund

St. James's Place Unit Trust - Global Value

Sarasin Funds ICVC - Global Bividend Fund
PineBridge Global Funds - Global Focus Equity Fund
Liontrust Sustainable Future ICVC - Global Growth Fund
JOHCM Umbrella Fund Plc - Global Opportunities Fund
Janus Henderson Global Equity Fund

Artisan Global Value Fund

St. James's Place Unit Trust - Global

AB SICAV | - Concentrated Global Equity Portfolio
Vanguard Global ESG Select Stock Fund

BNY Mellon Global Stock Fund

JPMorgan Investment Funds - Global Dividend Fund
Kempen Global High Dividend Fund NV

Treligga PLC - Ardevora Global Long-only Equity SRI Fund
RBC Global Opportunities Fund

DWS Invest - CROCI Global Dividends

Seligson & Co. Global Top 25 Brands Fund

T Rowe Price Global Stock Fund

Redwheel Funds SICAV - Global Horizon Fund

Latest AUM, $

$5M
I $108M
$10M
§7M
$52M
$21M
$49M
I §'40M
I 5157

$14M
$24M
$30M
$18M
$18M
$7M
$1M
$3M
$21M

B $50M

$6M

Max AUM, §

$5M
I $108M
$10M
$7M
$52M
$21M
$49M
I 5140M
I 5170V

$15M
$27M
$33M
$21M
$21M
$8M
$12M
$3M
$25M
I 575M

$7M

Z-Score

I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 10000%
B
I ¢ 07
I G 26%
I ©54%
I 7964%
I 7547%

74.04%
73.95%
72.60%
70.48%

Z-Score

I 00.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 100.00%
I 52.02%
I o225%
I 59.29%
I 5757
[ 7.46%
I 579%
I 86.40%
I 86.17%
I 86.14%
80.45%
79.37%
78.68%
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Flow Potentidl

Chart 1: Current fund weight, maximum fund weight and the difference for United Kingdom Consumer Discretionary stocks.
Filtered for funds that have bought in to United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022
Chart 2: Current fund AUM, maximum fund AUM and the USD difference for United Kingdom Consumer Discretionary stocks.
Filtered for funds that have bought in to United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022

Latest Weight Fund Flows, §
Ch. : United Kingdom Consumer Discretionary: Largest Gap to Max (%) uncl Buymg between 1/31/2022 7/31/2022

Fund Name

SJP Global Quality Fund 0.36% I 061% -10.25% [ G2V
SEB Global Aktiefond 0.45% I 7.56% -7.41% I $2M

Polaris Global Value Fund I 427 I 10.40% -6.28% [ SOM

HSBC GIF - Global Equity Volatility Focused 0.35% I 5.22% -4.88% [ $OM

SEB Fund 1- Global Fund 0.58% I 5.32% -474% M S$2M

SEB Fund 1- Global Climate Opportunity Fund B 1.64% I 6.°7% -464% M $2M

JPMaorgan Investment Funds - Global Dividend Fund 0 115% I 5.66% -4.51% [ 1M

Ninety One GIb. Strat. Fd. - Global Value Equity Fund I 2.90% I 7.29% -4.38% I $™™

Quilter Investors Series | - Global Unconstrained Equity Fund

I /777 I 510% -434% [ $2M

ASN Beleggingsfondsen UCITS NV - Duurzaom Aandelenfonds [N 4.35% (NN 7.72% -3.37% SM
MainStay Epoch Capital Growth Fund 0.63% 3.55% -2.92% SOM
Robeco Capital Gr. Fds. - BP Global Premium Equities I 1.60% B 41% -251% I $24M
BlackRock Global Fds - Systematic Glb Equity High Income Fund = 0.26% 2.73% -2.46% SOM
RBC Funds (Lux) - Global Equity Focus Fund I 1.66% I 3.98% -2.32% S7M
Merian Glb. Invs. Ser. Plc - Equity Income Fund (IRL) 0.56% 2.86% -2.30% $0M
Treligga PLC - Ardevora Global Long-only Equity Fund 0.88% 2.97% -2.09% $3M
Franklin Global Equity Fund 0.62% 2.67% -2.05% SM
Kepler Ethik Aktienfonds B 119% 3.22% -2.03% SOM
Aristotle/Saul Global Equity Fund 0.35% 2.28% -1.92% SOM
Calamos Global Equity Fund T 1.21% 31% -1.90% SoM

Ch. 2: United Kingdom Consumer Discretionary: Lurgest Gu}{)uto Max [S] und Bu%lng between 1/31/2[]22 7/31/2022

und Flows, $
Fund Name
SJP Global Quality Fund $43M I 5379V -$330M I S24M
0ld Westbury Large Cap Strategies Fund $87M I 5321M -$233M I $0M
American Funds New Ecanomy Fund $47M B s217m -$170M [ $2M
First Eagle Global Fund I 5252 I $419M -5127v I 5/5M
Sands Capital Funds Plc - Global Growth Fund I s132M I $249M -$17M [l $4M
SEB Global Aktiefond $8M §122M -$114M [l $2M
SEB Fund 1 - Global Fund $10M $89M -$79M $2M
ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds $74M $142M -368M SM
Schroder QEP Global Active Value Fund $4m $65M -561M $M
Quilter Investars Series | - Global Unconstrained Equity Fund $7M $53M -$52M $2M
Invesco Global Invt. Ser. - Global Equity Fund (UK) $32M $80M -§48M $3M
Robeco Capital Gr. Fds. - BP Global Premium Equities $73M $121M -$48M | [ S24M
First Eagle Amundi - International Fund $37M $81M -$44M $5M
HSBC GIF - Global Equity Volatility Focused SOM S$37M -836M ~ SOM
SEB Fund 1- Global Climate Opportunity Fund $4M $37M -833M  $2M
BlackRock Global Fds - Systematic Glb Equity High Income Fund $11M S$4IM -529M  SOM
Swedbank Robur Globalfond $19M $46M -$27M [ $19M
Merian Investment Funds Series Il - Merian Global Equity Fund  $3M $25M -821IM  $4M
Deka - Globale Aktien LowRisk $3M §21M -518M  $2M

Schroder Global Equity Fund $4m $21M -S1T7/M  §1IM

Chart 3: Current fund weight, maximum fund weight and Z-Score for United Kingdom Consumer Discretionary stocks, ranked by
Z-Score. Filtered for funds that have sold United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022 and have a %
Z-Score of above 50%.

Chart 4: Current fund AUM, maximum AUM and Z-Score for United Kingdom Consumer Discretionary stocks, ranked by Z-Score.
Filtered for funds that have sold United Kingdom Consumer Discretionary between 1/31/2022 - 7/31/2022 and have a $ Z-Score of
above 50%.

Latest Weight

Fund Flows, $
Ch. 3; United Kingdom Consumer Discretionary: Z-Score (%) > 50% und seII|ng between 1/31/2022 7/31/2022

Fund Name
St. James's Place Unit Trust - Global

I o I oo I oo sov) I

Sarasin Funds ICVC - Global Dividend Fund I 3.17% I 3.17% I 100.00% S0M
BNY Mellon Global Stock Fund I 255% I 255% I 100.00% ($4mM)
AB SICAV | - Global Core Equity Portfolio 1.26% 1.26% I 100.00% ($3m) [
Causeway Global Value Fund I 3.04% I 5.20% I ©5.22% $0M
Vanguard Global ESG Select Stock Fund N :23% o I 69.07% ($3M)
Baring Global Umbrella Fund - Global Leaders Fund I 73 I 5.0/ I 73.95% ($1M)
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund 1.23% 1.78% I 69.02% ($1M)
Candriam Sustainable - Equity World 0.92% 1.32% 60.95% ($3M)

T Rowe Price Global Value Equity Fund 1M% 1.84% 60.37% SOM

Ch. 4: United Kingdom Consumer Discretionary: Z-Score ( A> 50% and seIIinH tgetween 1/31/2022 - 7/31/2022
t Max AUM, Z-Score

Lates Fund Flows, §
Fund Name
Sarasin Funds ICVC - Global Dividend Fund $10M $10M I 100.00% $0M
St. James's Place Unit Trust - Global I 57V I 570V [ o2.42%  (s1oM) [
Vanguard Global ESG Select Stock Fund $24M $27M I 59.29% ($3M)
BNY Mellon Global Stock Fund $30M $33M I 57.61% ($4mM) N
Causeway Global Value Fund $M $2M I 76.53% $oM
Candriam Sustainable - Equity World §12M $15M I 73.98% ($3M)
T Rowe Price Global Value Equity Fund SOM SOM I 71.51% $0M
Nordea Invest Portefolje Aktier S1M $16M 68.09% (STM)
AB SICAV | - Global Core Equity Portfolio $16M $21M 67.51% ($3m)
Baring Global Umbrella Fund - Global Leaders Fund $eM $3M 62.59% (8$1M)
MFS Global Growth Fund §7M $10M 53.77% $OM



Appendix

Style Classifications

Each fund is split into a Style category based on the P/E and
P/B ratios of their portfolio compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap average, and at least 70% with a higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap average, and at least 50% with a higher P/B ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower P/E ratio than the SPDR MSCI ACWI UCITS ETF - Hedged to EUR Cap average, and at least 50% with a lower P/B ratio
Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the above classifications.
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DISCLAIMER

This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report may only be used by the permitted
recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce, copy or use any of the charts or data in internal or external
presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without representation or warranty of any kind
(neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate, suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of your personal financial situation or
investment goals in preparing this publication and the distribution of this publication is not a personalised service under the Financial Advisers Act 2008. If you wish to receive personalised financial
advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis for any contract to purchase or sell any
security or other instrument. Should you undertake any such activity based on information contained in this report, you do so entirely at your own risk and Copley Fund Research shall have no liability
whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a result.

For US Investors this report is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors,
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